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&RPPXQH GH &RXlIIp 5qJOHPHQW pFULW

35($0%8/(

&+$03 '1$33/,&$7,21 7(55,725,$/ '8 5(*/(0(17
/H UgJOHPHQW V DSSOHT&M WO HHQWHRIEHHGEH RRBIIPR PP X Q

',9,6,21 '8 7(55,72,5( 3$5 =21(6

/H UQJOHPHQW VH FRPSRVH GX SUG®@WHEBKU GEHFVX PXLQ /X IH WR G W VD \
/HV GRFEXPHQWYV JUD $HIQW XGHV ROQIHPLWUBDL QNVEBRVVIRY GHV JRQHV D.
HW GHV ][RQHV QDWXUHOOHYVY HW IRUHVWLqQUHYV

/HV =RQHV S8UEDLQHV 8

6RQW FODVVpV HQ JRQH XUEDLQH OHV WHIFWHIXWY &p M) HW B DRk B HHOW
HILVWDQWY RX HQ FRRXQ@WGW XEBIOEDDSBFLWXWXIANDVYWUYLU OHV F
LPSODQWHU

"LIIPUHQWHYV JRQHV VRQW FUppHV VXU OH WHUULWRLUH GpOLPLWpPHV F
OD IRUPH XUEDLQH H[LVWDQWH RX j SULYLOpJLHU

0 JRQHV XUEDLQHV j G R WIDQ\D QDAYHH IS KIQME PLROW p G B V 8IR QFBEV

o ]JRQHV XUEDLQHV j YRFDWLRQ GYDFWLYLWpV 8H

0 JRQHV XUEDLQHV j YRFDWLRQ GIpTXLSHPHQWYV GILQWpUrwW FROOHFW

/HV =RQHV j BUEDQLVHU $8

6RQW FODVVpPV HQ JRQH j XUEDQLVHU ORNM @ ¥ W HXWUM GHX 0B URRWP B XATHX

8QH GLVWLQFWLRQ HVW j HITHFWXHU HQWUH OHV JRQHV $8 HW $8

0 ORUVTXH OHV YRLHV RXYHUWHV DX SKEWUEFHLW O HW GI\DHVIVPOL QLMD KNP
i OD SpULSKpULH LARRGLR®W SGHOMD SB FLRWU VKHMWIBDIQYW. U OHV FRQVW
LPSODQWHU GDQV O GI@W HFRE OHHO GBHH SHIXW QrWUHS §ODVW¥HHV H R U |
GIDPpQDJHPHQW HW GH SURJUDPPDWLRQHMWW ROHG UWILRKF/H G \D B poQLDYL
HW GIpTXLSHPHQW /HV FRQVWUXFWLRGW OB R@QMD MXWDRWLR/QD H X DRIL
GIDPPpQDJHPHQW GTHQVHPEOH VRLW DXV DRIQHGH VPHIVXIUSH 6 H @D VU b
OD JRQH SUpYXV SDQVOGVDRY QIDQMWHH\LVR AMMWVGRQSHRIOBPUGJOHPHQW

0 ORUVTXH OHV YRLH¥ QXY HWWMHVVDXp S KO K[ SH{UV ORI jLPPpGLDWH
QTRQW SDV XQH FDSDFLWp VXIILVDQWRRQ SR XILP SO ¥ WHYL G DOHW GRHQM
OD ]JROQH HOOH 6RQVRXYHFUNXVH pQd HXHMDDVXIBRBNVEIRRQ QpH | X
PRGLILFDWLRQ RX j XQH UpYLVLRQ GX 3/8

"LIlTpUHQWHY JRQHV VRQW FUppHV VMQ ORQWW URQWERL O H XHW YRFOMPLLRAQ IS
o0 JRQHV j XUEDQLVHU j GRPLQDQWH G KDEALWMIRQ VDY I$B X3BH PL[LWp GH\
o ]JRQHV j XUEDQLVHU j YRFDWLRQ GH ORLVLUV  $8

/HV =RQHV $JULFROHV §

6RQW FODVVpV HQ JRQH DJULFROH OHV pAHRWHXRY G H5 \DPWMHR A B XI® UDTL
SRWHQWLHO DJURQRPLTXH ELRORJLTXARROHNFRQRPLTXH GHV WHUUHYV |
/D JRQH $ FRPSUHQG SOXVLHXUV VHFWHY B W WjWDQ WL G & HVp § R OVEHXHJ Y
DJULFROH ORFDOH GIHWWIH\O @ H FRWH XGUHLFD S PILW p HoV DFF& $/

0 67(&$/ GHVWLQpP j GHR @ERLINKIHVP\G pM| WHIEWWHXQW H\H

67(&$/ GHVWLQpP j GHV DFWLYLWpV G K ©OERLWIHAHQWHPRRMNXUVVSIOT XH R
/HV VHFWHXUV DJULGRWH \Q P WHKQWDD RS WULW X EWPIVQMWF PXRILTXHV VR
GH PDQLQUH VSPFLILTXH HQ VHFWHXUV $Q

/JHV VHFWHXUV GHVWLQpV DX[ XQLWpV B 6 OMENLW HPGIWY GVH W Q1 I X [F W\
/HV VHEWHXUV GTIOQWpUOW § U PALHFQ PRig GHQ WHHUFWCHDQUW $$ Y

/HV VHEWHXUV DJULFROHV j VHQVLE HQL WiH FSDAXDYq® H VRQW LGHQWL]
/JHV VHFWHXUV DJULFROHV SURFKHV GH \O{®PDBRPHLUDWGER QE Kk B/R R
GTH[SORLWDWLRQ DJULFROH V{DY qUHSHQFERPEIIWRPHO B VDLYRIF OW SHE|

o O

O O oo



&RPPXQH GH &RXlIIp 5qJOHPHQW pFULW

XQ ULVTXH GH JrQH R®UG® DS B HMDFIHHS WX.UG KHE/RPDWD GHRQW FODVVpV HQ
$E

/IHV =RQHV 1DWXUHOOHV 1

6RQW FODVVpV HQ JRQH QDWXUHOOPTBEHV R K RRDX | \S GRIWP DHRR R © XUQOH.
GH OD TXDOLWp GHWW LHWVIS\D F ANOQ B WXIHHOVMWGEN SBXUWDLQWpPUrW QRW
SRLQW GH YXH HVWKpWLTXH KLVWRULTXH HW pFRORJLTXH VRLW GH O
GH OHXU FDUDFWQqU K HONHVSREW VG E DOV Q\WHF B YN UWRX GHHBWDXUHU OHV
QDWXUHOOHV VRLWHGSU® Y HIPLAH DHMVEOWT SH WM [Q RQYWDIPRPQ GHV FUXHYV

/D JRQH 1 FRPSUHQG BBXVUHXUAD WRIFU GUHP/H WIFIAVGHAX lBWH SHOSRQGUH j OD
QDWXUHOOH ORFDOGHHMWDGB U H HRAWGK FD SDFLWp GIDFFXHLO OLPLWpPHYV

0 OHV VHFWHXUV GH\VONG QP FW LOrDWFRX MDIRALW/A W L YNV FRAWM XGHY 10

0 OHV VHFWHXUV QDW XU HSOM VUH P DT XTHFIMURWQ H FRMWWYY XH Q 1 Q

0 OHV VHFWHXUV QDWRUWDYWRUHVEWBHMMNG DX QW MPORRILWDWLRQ VIOYL
GHV GRFXPHQWY GH JHVWLRQ UHOHYDQWHEW HRGWH )IRUHVWLHU FOD\

0 OHV VHFWHXUV GH VGH /DD WHP G QWp GRHO/OMHBW[LX VEED VR pV HQ VHFWH

&217(18 '8 5(*/(0(17

/H UgQJOHPHQW VH FRPSRVH GX SUG®@WHIXBSKU GXRFX PXLQ WX IH WRGW VDV
/IHV GRFXPHQWYV JUD $HKQW XGHNV GROQHPLWUBDL QNVEBGVVIIRY) GHV JRQHV D.
HW GHV JRQHV QDWXUHOOHYVY HW IRUHVWLqUHV

,OV IRQW pJBSHBBQWUD EPTHQXW\ DV RLGADDALVR @ HRF X XWLOLVDWLRQ GX \
/HV VHFWHXUV FRQFHUQpPV SDU GHV RULISQR.DWLIPRPOWGRRPpPpQDJIHPF
/HV UqJOHV JUDSKLTXHV GJLPSODQWDWLRQ

/HV pOpPHQWYV GH SD\VDJH OHV TXDUWIMBEBXEO®ORW VP RPRPRPXEDO MV
HW VHFWHXUV j SURWpJHU j PHWWUH HEGHMDGPRWLRX G RYGEXB ORXI
KLVWRULTXH RX DUFKLWHFWXUDO DKXRWHWAH CGX OFDQMWLFOH /

/HV HVSDFHV ERLVpY FODVVpV j FRQV HWY MH UWXURM ©IHDUW WRLXE D A U/p
FRGH GH OTXUEDQLVPH

/HV pOpPHQWYV GH SD\VDJH OHV VLWHV RXW O3RN VRHRAWIH X UG R US
PFRORJLTXH QRWDPPWHQUWY BWXR QO DD B URBDRIQMILHQ RWDOND ®WHV FRQW!
PFRORJLTXHV DX WUWUH GBXOFRGW LG O TXUEDQL

/HV HPSODFHPHQWY UpVHUYpV DX[ YRLHWWHW GRXWURQMVGCEXE W IpRVV
DX[ HVSDFHV YHUWV jRGIPHHURRXj IPX[ HVSDFHV QpFHVVDLUHYV

PFRORJLTXHV RX HQOLXW®VEIHR QDG H pHU R JU MPPWH\NG [BEYV ORH HPHHV SH F W
REMHFWLIV GH PL[LWp VRFLDOH HQ D &SOERDBW LG GO OH D Q MMHA-HD H

/IH WUDFp HW OHV GLPHQVLRQW HHPRGULRLIHWVR)G H FB p RILF
FRPSULV OHV UXHVWRKQWHAWYHOW\S IIHMOIHYp DD QVHVT RH @MYV YRLHV |
UpVHUYpVY DX WUDQVSRUW SXEOLF DX WEWUH GBXORRGWLGEH /
OYXUEDQLVPH

/HV IRQHV KXPLGHV HW FRXUV GY{HDX

(Q JRQHV DJULFROHV HW QDWXUHOOHVGHWW R L VWILX] UMMV WDH \G HE kC
f GX FRGIBHWEDQLVPH TXL SHXY HOKND QD HPH @WREH I6\W VG LXE®D W



&RPPXQH GH &RXlIIp 5qJOHPHQW pFULW

/H SUpVHQW GRFXPHQW HVW FRQVWLWXp

GIXQ SUPDPEXOH HW GIXQ OH[LTXH H[SI@WF L'\WDeW. QI HRBQpgW d
WHUPHV XWLOLVpV GDQV QOHWSIJHYHQW GRFXPHQW

GH GLVSRVLWLRQV DEQMWD D IOV HBQSVYSHPLIHFOH GHV JRQHV GpOLPLWpH)
JUDSKLTXHV GX UgWOHPHQW

GH GLVSRVLWLRQV VSpFLILTXHV DSSOWDEQBX[DMX{ dR ¥ HjVXXUEEDQ IO\
7TLWUH DX[ ]RQHV7DWUHHRROBX] IRQHV QDWXUHOQWVYHW, IRUHYV
GpOLPLWpPHYV VXU OHV GRFXPHQWY JUDSKLTXHYV GX UgJOHPHQW

GIDQQH[HV DX UHWAHPBHRMSUHQDQW

(6]
(6]
(o]

XQH DQQH[H FRQFHUQDQW OHV SODQWDWLRQV j UpDOLVHU
XQH OLVWH GHV HVSQqFHV LQYDVLYHV GH /RLUH $WODQWLTXH

XQH OLVWH GHV EKkWLPHQWYV GH FDUDFWq®HYVWXQPMSWIQE Gl
VHFWHXU $ HW RX 1

XQH VIOWKgVH GHV GLVSRVLWLRQV GX DRRIH GPDIN\DW QR § V(
HDX[ SOXYLDOHV

XQH DQQH[H SUPVHQWDQW OHV FDUDFW VU IWWH. TXHWVWEHM BR Q
OHV VHUYLFHVR®OEHFAVFN GHVFGpFKHWYV



&RPPXQH GH &RXlIIp 5qJOHPHQW pFULW

/$ 127,21 '( © &216758&7,21 2 $8 6(16 '8 &2'( '( /185%$1,60(

/D GPILQLWLRQ GX WHUPH © FRQVWUXPWRRQ\VHGDRYWOQBBEH FWLRQQDLUF

$FWLRQ GH FRQVWUXLER TXWOXKWIFRR\GHXQ ODYLUH G XQ LPPHXE
(QVHPEOH GHV WHFK®MWHQW XAHSEKVPLIUY L W B FGARMIW G EMHW HVW
ODWpULDX[ GH FROQVWUXFWLRQ

&H TXL HVW FRQVWUXLW PDLVRQGHKWIRMQMU R R UPLRRINP U QAH Q WH V
(QVHPEOH GYTLQGXVWAX HWD WpEWHDX DEHW DSISIDAXOLIOW GEHYV FRQVW
QDYDOHYV

$FWLRQ HW PDQLQUH GH FRQVWUXLUH 0@ W& QWM WX I TWE plR
$FWLRQ GYpODERUHU OD FRQVWUXFWRRQ GMN® (WDW gPW GITH@®@ 1D \L
UpDOLVDWLRRQVWUXFWLRQ GH Of(XURSH HWF

/H FRGH GH OfXUESDYL&H I&pOLH) LBVR R@HMFRIFLWH XEIKLRD 2 'DQV OH
UgJOHPHQW OD GpILQLWLRQ GX WHUPH PRX VWX FUWLORIQNV H Y WP H Q W HIIEL
DVVHPEODJH GH PDWQVHPEDHHOLWVILFLHOOHPHQW 2

JRUVTXH OH WHUPH © FRQVWUXFWLRQ 2 HVW HEHKWEIORHAWWL @ HRPSW
© DPpQDJHPHQWYVY 2 3DU FRQVPTXHQFH OHVPEPRPWNOD GRANGWW BV DHHRA
UgJOHV GX 3/8 ORUWIHK M GFHH @)X 1 OFH B RW PO FRQVWUXFW

3DWULFN +RFUHLWQUH FRQILUPH FHWWKOQ@RWA RY XGEQY XMPH pHIL WOLHRWQ

WHUULWRULDOHYV & /D ""70 VIHQ VHUWRQHGH VI @BRFXPH QR XUGOXDEBQLNFDP
""70 6%' $'6 GX PDL

3RXU FHUWDLQHV UgJOHV OH WHUPH GHVFR®SWRYFWXRQGQIE VIV \8 D[
GTRSpPUHU XQH GLVWLQFWLRQ HQWUH FHV GHX[ QRWLRQV

/HV © EKWLPHQWY @ HQ SUpPFLVDQW pYHWIWHRQHBRAWWYOWKV XNDQ
LQGXVWULH DUWLWDWPBW R RRBEO R HVRXN O5Q W pRXAQAL p H

/HV © DPpQDJHPHQWY 2 HQ SUpPFLVDQW pYHB VEXHOW B WH Q Y QB X \
GH VWRFNDJH DIIRXVOPPREQYWHWKD XD HD SRKLY DQW gW UH GLIIpUF
FKDTXH XVDJH
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1(;,48(

/HV GpILQLWLRQV GRQAWH GH VI XELQYFIDW SR RFPIWHRRREX SUpVHQW UqJC
H[SOLFLWHQW OD PDQLqUH GRQW GRHUREW XWWUB LMpW H OB X'W\N pR/L FH DN 1
OLWWPpPUDOHV HW JUDSKLTXHV SULP H QMW SWOKLF DW V | @'Y COHLLIFQUHVHVY W F K
UgJOHPHQW OHV WHUPHV VXLYLV GIXQ DVWyUWWTRHI \F FBHUIHYIS\R GO DY W\
OH[LTXH

$%5, '( -$5',1 EKWLPHQW GHVY WQWHPSpUBSHVROHp BDHQPIHEHHR X &/H ON'D
PDFKLQHV PRELOLHU GH MDUGLQ ELFW OWWHW 8NP B QWELQ HGRXMPRIE LRY
IRQGDWLRQV ,0 HVW LQKDELWDEOH HWQGH SRYWsH BOVS\LIGW KM U X DHUG
MDUGLQ QYfHVW SDV GHVWLQp DX VWDWLRQQHPHQW GIDXWRPRELOHYV

$%5, 3285 $1,088, OLHX GH UHIXJH SURWPpPJHDQW OHV DQ PRIV ®ME OHXU G |
QRXUULWXUH FRQWUH OHV LQWHPSpULH V& JOIN W RGHL G RRYV WX KO WLRYD G
IRQGDWLRQ TXL SUPVHQWH DX PRLQV XXQU GRMWWILPRIQ HGXUIDoDGH RXYHUV

$2&E6 SDVVDJH SULYp QRQURXTBWWR|QODXEODTMHAS WILWHX 5V XD SURSUL
DPpQDJp VXU IRQGV @R LARQVWHOXIFIMQ\RIY  FODWYHR & KE®H. T&XH RX SULY pH

$&527E5(pOpPpPHQW GH IDoDGH VLWXp DX GHVVXV @®@)-
WHUUDVVH HW TXL ERQGW LWXH GHWP W HKpH Y H Y R
JDUGH FRUSV SOHLQV RX j FODLUH YRLH :

$FURVOD WRLYV
- o1

$266(0(17 FRQVLVWH j DFFROHU XQH FRQVWUXFWLRBDQRAYKQOHKRXL R@
H[LVWDQW

$++/20e5$7,21 HVSDFH VXU OHTXHO VRQW JURXSpV GHW LIPPIORPQHYD E Kk R/Q \
HVW VLIQDOpH SDU K@W L5HQ W DEXH @ RRUV HM WEFRWQAV/H GPRWH DX VHQV GX
URXWH GDQV OH SUpVHQW UQJOHPHQW {gFHY WG I$ RXHF O DSIS OQ R Q W LGRH.
GpSDUWHPHQWDOHYV

$/,*1(0(17 OLPLWH FRPPXQH HQWUH OD SYRISHMM.piWwy SPESYpMHNWS OEWLT)
RXYHUWHY j OD FLUFXODWLRQ DXWRPRELOH ,0 SHXW UpVXOWHU VRLW
OYDSSUREDWLRQ GfXQ SODQ GYDOLIJIQAPEBNRMH RKQGWH 50 VIHQYWRHUE BWU RRR (
YRLH

(PSODFHPHOW

‘RPDLOH SXEOLF YRLH RX SO

$0e1$*(0(17 DFWLRQ G DPpQDJHU XQ ORFDO RX XQ OQHI X RSMEH LX QR M RIQUG
SRLQW XQ DUUrW GH EXV XQ MDUGHY BWEHW GH WWD\GIRQQXWPW Q /W
VWRFNDJH GHV DIIRXLROOHRHYWY FREOMH GHV DPpQDJHPHQWYV HW SOX
GHFWRQVWUXFWLRQV

$11(;( ,0 VIDJIJLW GIXQH FRQVWUXF\XDRQ pV LRQXPLGH OB E&RWLPHQW SULQ]
/JHV DQQH[HV QH VRQW SDV DFFROpHV DX MXWGP® QWL SHIL@H LS PPOR XIYE
FRXYHUWH JDUDJH HQ IRQG GH MDUGLQ@EGMFW /§BQRHXM HRWY VMQLKA
GpSHQGDQFH GRWpH GH SLqFHV j YLYUH



&RPPXQH GH &RXlIIp 5qJOHPHQW pFULW

$57,651$7 DFWLYLWpV GH SURGXFWLRQ GH WUDQVSRUPDWIRWQL B8 Wpi$D
UHOHYDQW GHV VHEWHXUV VXLYDQWVOH® 1DW P HRHYD W MR Q H CEk WL P bl IQRAL
H[HUFpH SDU XQ DUWLVDQ LQVFULW | O/ GH DXFEU H @MHYHBUW VHUVHT RR LS
VDODULpV

$77,48( '"HUQLHU V QLYHDX VRPEPHMp ¢ XOPH FR OQMWXPXY WH K QU AYWWND HW G |
DX PRLQV GH OD IDoDGH / DWWLTXH QI WREH WILODXH GRQF SDV XQ pOpF

$WWLTXH

P PLQL

$875(6 $&7,9,7e6 '(6 6(&7(856 6(&21'$,5(6 28 7(57,BHVWWH GHVWLQDWLRQ SUpYXH S|
OIXUEDQLVPH FRPSUHQG OHV VRXV GHVVWH@WUWHR{QW ¥ XUHDEXW AN Q W. QK5 >
HW GIfH[SRVLWLRQ

o

%85($8 FHWWH VRXV GHVWLQDWLRQ UHFRXY UHDOWY YALRAQPWWEIK FOL URIG
HW GH JHVWLRQ GHV HQWUHSULVHV GH\HW HAWHXHYWSDLBBNVUH
SULQFLSDOHPHQW O.ID GRWQRQFGPOMIGO B VRIX\G GHWMWQRDDOWLRQ OF
GHV VRXV GHVWLQDWLRQV ©DUWLVDQDW AWL¥RWPWUGH WGHU GlpM*
VIHITHFWXHQW OfDFFXHLO GIXQH FQfHYRQOHSD V$ HONUWU F IPHW GO-RF D
GH SUpVHQWDWLRQFNWH ®K BXEWHFOLHUHR QW FRQVLGpUpV FRPPH Gt

(175(3p7 FHWWH VRXV GHVWLQDWLRQ UHPFRX YOUXH VOMHR/F R B QI VB BXF
RX j OD ORJLVWLTXH 6RQW NVDRFEGOHYWUHSHRWIIH GLHV
DFWLYLWpP LQGXVWULHOOH FRPPHUFLIDMMHHRXHBUP\N QW B 030 ® R LBH
VXUIDFH GH SODQFKHU WRWDOH HW GHORRBRQ SG¥WYIp@QWUGB
PDUFKDQGLVH RX GHVGRYWRLQNX|[ @R Y HKOWHUVXEBRVWIHVGLWY OR

,1'8675,( &HWWH VRXV GHVWLGINWERQ WM B ROEYWIHR BWL GCLEMWH.[ @D ¥ W
HW PDQXIDFWXULQUH GX VHFW HXHNAVURP DD UVALY OW Y LYV W
VHFWHXU VHFRQGDLUH DLQVL TXH OHW FFRB X W WX WIDR © R DVIMMLX B\
OTLQGXVWULH &HWWRHQVRR\R GHVWHQD® W YL BW ®HP 8UR G XWF W IR
FRQVWUXFWLRQ RX GH UpSDUDWLRQ VXYFHSW3IER®W  VGUHH J P Q VUNHDF
FHWWH GHVWLQDWLRQ OHV ORFDX[ GTEHRW BHBSRW BH TXIGBHODHS
GH SODQFKHU WRWDOH

&175( '( &21*5E6 (79:326,7,21 FHWWH VRXV GHWWUGQGD®HRQF IGIVWUXFW
GHVWLQpPHYV j OfpY p @HRHND WOLTHRQJ SIR@AVHDW LRQXEGNM VWA R/QWH SD\DQW

$875(6 €48,3(0(176 5(&(9%$17 '8 38¥R&L U GpILQLWLRQ GH © pTXLSHPHQWV GTY!
VHUYLFHVY SXEOLFV 2

%E7,0017 WRXW RXYUDJH GXUDEOH FRQVWUXLW DXWPHNWHXW GX TXH® 0D KC
HVW DSSHOp j VH PRXYRLU HWWXIEDHOOHY HRXY Y HH SOHR WDH B H
pOpPHQWY QDWXUHOV H[WpULHXUV

%85($8; YRLU GpILQLWLRQ YAV ®VDEXMAU M M FDAFRVRXVWHHIRAR QSO HMM ¥

& $1*(0(17 '( '(67,1$7,21 YRLU GpILQLWLRQ GH © GHVWLQDWLRQ 2



&RPPXQH GH &RXlIIp 5qJOHPHQW pFULW

&p785( SEDUULQUH" FRQVWOMLWHNLREpORLPLWMIH YXYH BUR AP SURS UL
PLWR\HQQH RX GH OTHVSDFH SXEOLF SIDRU B VXM UpHIX §DWp X Q UDRMWLLRPG! QW+
GH SURWHFWLRQ GLVSRVpPV DXWRXU GHYWTXL®HBHQWY DSXE@H FV RHQWR
GDQV OHV FO{WXUHYV

&()),&,(17 ' (035,6( $8 62/& ( 6 /H FRHIILFLHQW G HPSULVH DX VRO HVW OH U
VRO VXU OD VXUIDFH GX WHUUDLQ GVDR LGHHW @/HH B8 X ULWRIMBIXVVRBLU GpllL

&200(5&( (7 $&7.9,7¢6 '( 6(59, EHWWH GHVWLQDWHRRRSWp EXHOFHKUEDQLVDWLR
OHV VRXV GHVWLQDWLRQV GIDUWLVDQDWYVMW XWH WRRE H GFHH FRR PGIIVF B L
GIDFWLYLWpPV GH VHUYLFHV Re V HIIHEWOPHE HOU DIFF K B MO KG WKHDGIL A O LI\ W\
FLQpPD

$87,9,7e6 '( 6(59,&(6 2%))6&78( /$&&8(,/ '81( &/,(17E/( FHWWH VRXV GHVWLQD
UHFRXYUH OHV FRQVWUXFW L RLHVBI GSHRX W LO@p HR/Q F OXYDR @ XGH U
FRQWUDW GH YHQWH GH VHUYLFHV RXFE8WVRLHWWHW B YWRQDGHUY M H Q MWV
ELHQV

0 $57,681$7 (7 '( &200(5&( '( 'e7$,FHWWH VRXV GHVWLQDWLRQ UHFRXYUH
FRPPHUFLDOHV GHVWLQpPHYV j OD SUpVNHWDX\VQLIR @ VA '\W @OVHH DELHD E |
FRQVWUXFWLRQV DIHVLS DQO@POHEWD GHR WQBLHQY RXYWH YA FHV
'DQV OD PHVXUH VRSRQGHDB[UG Y HQ EVRERWAV HF LDBBWYNL.Wp FRQVW
FRPPHUFH GH GpWDLOJBWVOGNYRIPOIW OpHVrWUH DSSOLTX
'ULYH SODWHIRUPH GH SUpSDUDWLRQ @H ERPPIDQGHW SRK G pW R L |
VXU OHVTXHOOHV OBW FRMVHWVLKEQHQDXQHFARMMDYBH HWHUQH YV
GLUHFWHPHQW VXU OH VLWH

0 &200(5&( '( *526 FHWWH VRXV GHVWLQDWQPRHDD UiH F R
SUpPpVHQWDWLRQ HWOSRXHQWH 68 LHMQYqOH SURIHVVLRQQHOOH

0 &1e08 FHWWH VRXV GHVWLQROXWHRQF RIGI\FR XXBWLRMD URSIRQGWORQ |
GYpWDEOLVVHPHQW GH VSHFWDFOHV FLOQPPRBWROUD/ISKLTXEX PRGM
FLQPPD HW GH OfLPDMLIODQODMp X ®HFFOLBBWqOH FRPPHUFLD

0 +e%(5*(0(17 +P7(/,(5 (7 7285,67,4& HWWH VRXV GHVWLQDWLRQ UHTF
GHVWLQPHY j OJKPEHUJHPHQW WHPBIBRSRDDOQW X®HV HURY X
FRPPHUFLDO
+e%(5%(0(17 7285,67,48( LO VJDJLW GH WRXWH LQVWDOODWLRQ T
RFFDVLRQQHOOHPHQW SRXUYRLW | O KpE®HYHRHIMO \GHF VIRKLQ.)
KPEHUJHPHQW HQ PH XX 6 HUPRXGW®FH\F HGHWWR X UGN PH. OO pJLD!
FHQWUHYV GH YDFDQFHW SRR HDFB QW VX @KEWH HHV GHHI XOHH V
+e%(5%(0(17 +D7(/,(5LO VIDJILW GH WR®OWPKMEH G DIQRHQM/ WHPSV DYHF G
FRPPXQV SURSUHV DX[ K{WHOV HW VHUYLFW\ TKL V¥ BIUDIEWpUHL VH
EODQFKLVVHULH DFFXHLO HWF HWQHKQ SRQ®FUBIVNVRYpW BP0 LN H
GH OLEUH VHUYLFH

O 5(67$85%$7,21FHWWH VRXV GHVWLRD WA RQVWHFRKXKWUWER QW VDX WD lpRQ
RXYHUWH j OD YHRXWH QHUHFWHQ WqOH FRPPHUFLDOH

&00(5&( DFWLYLWp pFRQRPLHXWH@WH KGCHVEH WQE DX SGH WHQUW DMH.RQ G LU
DX SXEOLF GRLW FRQVWLWXHU £ bl(5B FWL%EW/p(7SYps2R K RQDQWHL QLW LR G
GH © FRPPHUFH HW DFWLYLWpV GH VHUYLFH 2

&1675887,21WRXW DVVHPEODJH GH PDWpULDX[ UHOH g olR@V B R B O H CCHJ WX
TXH VRLW VD IRQFWLRQ EKWLPHQW HFBLWXBHH SDYBHQBH WA\DRW VRQ(
SURGXLW ELWXPLQHX[ HQ VWDELOLVp RNX HEWEFORB Qa/H QI JRWDp VHIHH Q) F
ORUVTXH OH WHUPH © FRQVWUXFWLRQ @ HV®W EKWSPRQWVLO HVRP D
© DPpQDJHPHQWYV 2



&RPPXQH GH &RXlIIp 5qJOHPHQW pFULW

&216758&7,216 (7 ,167%$//$7,216 1e&(66%$,5(6 - '(6 €48,3(0(1&6 38M17e5C7 &2//(&7,)
YRLU GpILQLWLRQ © pTXLSHPHQWYV XEQWpPUWEIW FROOHFWLI HW VHUYLFH

&16758&7,216 (7 ,167%$//$7,216 1e&(66%,5(§;342,7$7,21 $*5,&2/( LO VIDILW GHV
FRQVWUXFWLRQV HW LQVWDOODWLRQV QpFHVVDLUHYV
0 j OTH[SORLWDWLR G X F/RIEDX [R&HG $IURWSRIRFCHWHY ® Y pGHDKURGXFWLRQ
j OLVLHU VLORV
o DX[ DFWLYLWpPV HQ FRQWLQXLWp DYHBPB pFFD/AVDH UGH § URIG WRUMLCRQ R
HW DX FRQGLWLRQQHPHQW GHV SURGXhWN QW X XD G H PGITHYS GRIMVO
YHQWH GH SURGXLWW BDREBXLWBLWHP 8@ DEH WWSRISEBD®L&RRSpUD
GY8WLOLVDWLRQ GX ODWpULHO $JULFROH
o DX[ DFWLYLWpV GH GLYHUVLILFDWLR® HQWVFRQNW XQW QLW WiLRE
FKDPEUHV GIK{WHV ORUVTXJLOV VR QM WXp\T MXQULWH D UGFKH VBRIEWY
OTH[SORIOMROWRRQW GH IRQFWLRQ
o j OYDEUL GHV DQLPDX[ OLpV DX[ DFWLYLWpV DJULFROHYV

&17,18,7e¢ 9,68(//( '8 AFUJRQW XUEDLQ PDUTXp SDU OD UpJXORBRBWWRQ@ALPSO
/ID FRQWLQXLWp SHXW rWUH DVVXUpHDUWVRHMW SFODYWHIWHEKWLPHQWY VRLV

' (67,1$7,21 OHV GLIIpUHQWHY GHVWLQDWLRQV VW BGH @GLH 0 T XQ DLV
VDYRLU © KDELWDWLRQ FRPPHUFH HW DFWLYLWpV GH VHUYLFH pT.
SXEOLFV H[SORLWDWLRQ DJULFRO K HW VIR EW KM WU Y UWH FIRQMGWDH W HDWF \R XY W\
GHVWLQDWLRQV DRRVLGAXWLQBWLHRMVHY UHFRXYUHQW VRQW GpILQLH
OH[LTXH SDU RUGUH DOSKDEpWLTXH

0 &*$1%(0(17 '( '(67,1$7,21 OH FKDQJHPHQW GH GHVWLQDWLRQ FRQVLVWF
WUDYDX[ j WRXW RX SDUWLH GTXQH © FREMMWLOCAWLRQ 2K B ELWW
FRPPHUFH HW DFWLYLWpV GH VHUYLFHD¥ DGWI MY MQXMH GRIUFNHGA MU
HQ °XYUH GX FRQWU{OH GHV F K DRFDPFW RLGHYV G/RQW LS
DYRLU OD PrPH GHVWLQDWLRQ HW VRRVS®GOVWLQDWLRQ TXH OH OR

0 6286'(67,1$7,216 OHV GLIIpUHQWHY VRXV GHVWLQDWLRQV @RQW GplL
FRGH GH OTXUEDQLWALR QW \8 BHAXHANQG DIXY BHQERBH GHIWLFOH 5
UHFRXYUHQW OHWIYWXR@HVXLYDQWHYV

- /D GHVWLQMIS®RLWDWLRQ DJULFROH HARPIRUBIBGWDHWH VRXYV
GHVWLQDWLRQV H[SORLWDWLRQ DJULFROH HW H[SORLWDWLR

- OD GHVWLQDELRM@WERRPSUHQG OHV VRXV GHVWLQDWLRQ
KpEHUJHPHQW

- OD GHVWLQRPPRIFEB HW DFWLYLWpVaGH RHUSWHQG O
GHVWLQDWLRQV DUWLVDQDW HW FRPRRBFKNFGHGGPWDRD |
DEFWLYLWpPV GH VHUYLFHV R q OKipHE HUHIFHW® KKGW K {BVF B X Hil
WRXULVWLTXH FLQpPPD

- OD GHVWLEDMBROHDWY GILQWpUrW FROOHFWLARPS WHQGLFH
OHV VRXV GHVWLQDWLRQV ORFDX[ HWGHENXUBDBRL @FFXHDWQL
SXEOLTXHV HW DVVLPLOpPV ORFDX[ WIRERQYWUDWHRQLQ SO
HW DVVLPLOpV pWDEOLVVHPHQWYV GTHRIQNRFQBPHQW D GE HWD
HW GH VSHFWDFOHV pTXLSHPHQWYV VSRDQWIGXDSOEWHW pT XL S

- /D GHVWLQDWWR®VODFWLYLWpV GHV VHFWHXUV VHERQGDLU]
FRPSUHQG OHV VRXV GHVWLRXDWRRWWYH GHQRR YWV L
GTH[SRVLWLRQ

(035,6( $8 62/ SURMHFWLRQ YHUWLKROW \CRXWY RGOPHGHR @ DGREQRV®Y XHW L
VXUSORPEVY LQFOXV 5 GX FRGWGERN) QEURUHEBQWYVPWHO® TEK[H OH\
GH PRGpQDWXUH HW OHV PDUTXL VWHAX OERLULWILX TDOH GHV VARpEWR USDW C
GHV SRWHDX[ RX GHVY HQFRUEHOOHPHQWYV

(175(3p7 YRLU GpILQLWLRQ YANV @VDXMAM MM FDNF AR XV VWHHURR QISLOUHMM ¥



&RPPXQH GH &RXlIIp 5qJOHPHQW pFULW

(48,3(0(176 Y17e5C7 &2//(&7,) (7 6(59,&(6 389/Q@6VIDILW GHV LQVWDOODWLRQV
EKWLPHQWY TXL SHUPHWWHQW GYDVVXIWGHUVXQL @B UYURE BQICUNMH Y rW QI
FROOHFWLI GH OD SRSXODWLRQ /YRUTLTILQHPSX®EDOHNW RXQVULYBFHGEHT
TXDOLILFDWLRQ GTLQWpUrw JpQpUDO
2Q GLVWLQJXH GHX[ WASHV GYpTXLSHPHQW FROOHFWLI
o0 OHV pTXLSHPHQWYVY GYLQIUDVWUXFWXUHYV ROV HX [ DKWV DX\p RO
PTXLSHPHQW GH SURGXFWLRQ GYfpQHUJLH
o OHV EKWLPHQWYV |j XVDJH FROOHFWLI RXHNTXEBWRRRB@WYVGjH XWDJI
VFRODLUH KRVSLWORFIHDX[VBDXQWRUHB VSRUWLI DGPLQLVWUDWL
&HWWH GHVWLQDWLRQ SUpYXH GDQV OH HA\RFR X&HGE YXWEIDQN VPGV F R B!
EXUHDX[ DFFXHLOODQW GX SXEOLF GHV G®GHPQLBXYWUGMWLRIQ@W DEXABEDOL T
WHFKQLTXHV HW LQGXVWULHOV GHV DGHPALQV VGHLHWD RV USXEOLWRHD |
GITHQVHLIQHPHQW GH VDQWp HW GIDRWVBE®FWIDAA®HOWH pMIXQOHNHQ@YWDW
DXWUHV pTXLSHPHQWY UHFHYDQW GX SXEOLF

O /28&$8; (7 %85($8; $&&8(,//$17 '8 38%/,& '(6 $'0,11,6 73894 2(6 (7 $66,0,/e(6
&HWWH VRXV GHVWLER D W RQVUWHFREXWUR @QVYUBW KWHQALWVLRQ GH V
SXEOLF &HV FRQVWUXFWLRQV SHXYHQWW pWRIHUIAXPXYE VDB RXFABOOQE
SXEOLF &HWWH VRXV GHVWLQDWLRQ FRPE&EEHBRBYGGRHRWDPRWPIHQW G
FROOHFWLYLWpV WHUULWRULDOHYV GH PRIQUW UXFRAROPH GWY D
SHUVRQQHY PRUDOHYV LQYHVWLHYV GIXQH PLVVLRQ GH VHUYLFH SX

o /2&$8; 7(&+1,48(6 (7 ,1'8675,(/6 '(6 $'0,1,675$7,216 38%/,48%66(0,/e(6 &HWWH
VRXV GHVWLQDWLRQ UHFRXYUH OHV FRIHAWLX Y VGELHR Q @ VEXHWH p WX LEKK
LQGXVWULHOOH & HMR/DH FRR$SV KHE WQ R WV R/PAHUXFWQRRQVFRWHFKQL®
QpFHVVDLUHY DX IRQFWLRQQHPHQW GH¥W/HRWW. APHNVFIS@EDOXIHV FRH
VSpFLDOHPHQW SRXUHQW IRHQFAMWWNVRIQAHMRXUED LWVWU YAHFWWRQVWUXF
LQGXVWULHOOHY FRQFRXUDQW j OD SURGXFWLRQ GTpQHUJLH

0 (7%%/,66(0(176F16(,*1(0(17 '( 6%17e (7 $&7,21 62&,%/( &HWWH VRXV GH
UHFRXYUH OHV pTXLSHPHQWYV GYLQWpUHWINQ HFRO@W FD/ILOW LG A X W L
PWDEOLVVHPHQWYV GMNWIQQ P Q HHO D I$W I |SUHPAHNQ WRO®HFWLIV KR\
OHV pTXLSHPHQWYV FERBODEWWAHY NVHRBH/VHVWREGEBXGCIRULHQWDWLF
VHUYLFHY VLPLODLUHV

O ©6%$//(6 '$57 (7 '( 63(&7%$&/(6 &EHWWH VRXV GHVWLQDWLRQ UHFRXYUH OHV
DX[ DFWLYLWpV FUpDWLYHV DUWLVWLTRXWWHW G®H  WLSHH MWL F B X0
GILQWpUrw FROOHFWLI

O (48,3(0(176 63257,)6 &HWWH VRXV GHVWLQDWLRQ UNFWXXRRFWLHY pT
GHVWLQpPV j OfH[HUFLFH GI1XQH DFWIQYMWWPR § SRRIPSIUHH) G& QR W B P\PRY
VWDGHV OHV J\PQDVHV DLQVL TXH OHV SLVFLQHV RXYHUWHYV DX S

O $875(6 e48,3(0(176 5(& (9517 '8 38%/&HWWH VRXV GHRVRKLYQUIHWQRQ pTXLSHPFH
FROOHFWLIV GHVWLQpPHYV j DFFXHLOXQ UEGXRSEREPRG OHE W LG H) M DU IS
DXFXQH DXWUH VRXV GHVWLQDWLRQ G (TQLISHPH QWL Q TG B VDU OM
HW VHUYLFHV SXEOLFV @8 &HWWH VRXV & HWWVLQ DMX[RQHUFEFRWWHU IO |
SRO\YDOHQWHY OHV DLUHV GYDFEXHLO GHV JHQV GX YR\DJH

(48,3(0(176 63257,)6YRLU GpILQLWLRQ GH © pTXLSHPHGWY SAEQWHWRAW FROC



&RPPXQH GH &RXlIIp 5qJOHPHQW pFULW

(63s&(6 /,%5(6LOV FRUUHVSRQGHQW j OD VXSHBMSBLWHH ®X WRKDU®H\
FRQVWUXFWLRQV j OJH[FHSWLRQ GHV FRIDNW O K E WH ROMVSGIRI@ B DVEROLMW X
SOHLQH WHUUH GHVWLQpPH j UHVWHU]RX K rMPpH ¥ p 3 pIWFDBDLLW [SHH U\PRY IDVE X1
VWDWLRQQHPHQW DYHF XQ PpODQJH WHDWUWBWBOWIRH QW VHQWBHYpVRW
FRPSWH

(63$&(6 9e*e7$/,6e4 0 VIDILW GJHVSDFHV VXSSRUWDQW PGHW SID® G\® BIWQR Q
WHUUH RX VXU GDOOWpJBWID OLMpPHK DSHHWFRWPH ARBBWHHYpJpWDOLVp \
SDUFHOOH

(;3/2,7%$7,21 $*5,&2/( (7 )25(67,E5(F H W W H GHVWLQDWLRAQ SUpYX
FRPSUHQG OHV VRXV GHVWLQDWLRQV HD0WILRIQNVDRULRQOWDJUHFR/OGN EHW
GIH[SORLWDWLRQ DJULFROH HW IRUHVOWpg UMW FKRHAFFHYNOQH B VID XV RRXQNF W k ¥
OfH[SORLWDWLRQ DJULFROH RX IRUHVWLQqUH

0 (;3/2,7$7,21 $*5,82/( FHWWH VRXV GHVWLOQDVW.IQR® VU H
OYH[HUFLFH GYXQH DFWLYLWp DJULFROHFRX \S/DWX\VRNLLRIH HOM VQARLY
ORJHPHQW GX PDWpULHO GHV PROMDMpSXWGEHV DpBROROHW WRXW
FRUUHVSRQGDQW j OD PDVWULVH HW RJOTH[ GRL \WDWRRWqG HX @ pR\F
DQLPDO HW FRQVWLWXDQW XQH RX SOXWRXXMFHMD SHVFE pFH\OWD
TXH OHV DFWLYLWpV H[HUFpHV SDU XQ DHJ% O0RL\8D R WRDIWIPAHROM Gt
GH SURGXFWLRQ RX TXL RDQAWYWL SBRI XSW p SV XDSNVE. FRC
G HQWUDVQHPHQW GHV pTXLGpV GRPHVWLIR®MV | H® HYK®GX GHR @ HXI
DFWLYLWpPV GH VSHFWDFOH VR@QWGEBHBSXW PBVSDRGKFWRORY HWWD
pPFKpDQW GH OD FRPPHUFLDOLVDWLRQ SDU XQ RX SOXVLHXUV
G pOHFWULFLWp HW GH FKDOHXU SDU SDRBXWWDAQ DRV HWWRIQV VXRIU S
PRLQV GH PDWLQUHV SURYHQDQW G H[SORLWDWLRQV DJULFRO}

o (;3/2,7$7,21 )25(67,E5(FHWWH VRXV GHVWLQDWLRQ UHFRXYHWS${WWV FRQC
QRWDPPHQW GH VWRFNDJH GX ERLV GHV YRPKWAXDGW BYWH SHOR PV
IRUHVWLQUH

(;,67$17%£7,001@ 8Q EKWLPHQW H[LVWDQW G RILW XDUWRHEBFHX Q H
OpJDOH
JTH[LVWHQFH SK\VLTXH LPSOLTXH TXH
/H EKWLPHQW VRLW FORV HW FRXYHUW
/H EKWLPHQW QH VRLW SDV HQ pW DX PG HGU X LR VGEX BKRWULP H QW
OHTXHO SRUWH OH SURMHW HW WD XPORMVE KW IGAHH @ IV & & WHXQMAHV R I
GIXQH UXLQH
/D PDMRULWpP GHV IRQGDWLRQV RX GHV pPL@B QW \O B RWUHW LR 6 QW
ULJLGLWpP GH O RRQMLYWD RPH G VO IID GHEHID W R&W FHDWWH FRQV YV
H[LVWHQW SUpVHQFH GX JURV °XYUH
/HV WUDYDX[ DLHQW DWWHLQW XQ VWDGH RXVUDIMQWDSRXDOE R/
FRQVWUXFW L ROFKQYFHPWGWLEHY WUDYDX]
JTHILVWHQFH OpJDOH LPSOLTXH TXH OD FRDRWPXFMQR Q] XIQM DWWV R
DGPLQLVWUDWLYH YDOLGH HW GplL QoL W& H R DNXIHQOD OFR Q RW (EXF W INRXQ

(;7(16,21 LO VIDJLW GH WRXWH FRQVWUXFWLRQWFFROBH IV UpP QLW
H[LVWDQWH &fHVW XQH DXJPHQWDWLRQ@ @ XH YLR/OWCPWGEI T X R HWO SFTRUIQ VWU
VRLW SDU DXJPHQWDWLRQ GH OfHPSURWXHHIXDHXRO/RRH@®W BNXRXRO OH A
TXDOLILpH GIfH[WHQVLRQ XQH FRQVWUXFMR RS DGRQ W OGHW GLPHQVLRY
DXTXHO HOOH VILQWYGJIJWH OHP FRWSBHG]RQHUSEBNW GURIFWHY GDQV OF
OJH[WHQVLRQ HVW DXSWRFLWLH FBRMH SQORWLRQ ARPYWHDOJTHPSULVH C
EKWLPHQW H[LVWDQW j OD GDWH GYDSSUREDWLRQ GX 3/8

(;7(16,21 0(685e( W R X W H HIWHQVLRQ TXL Q WHRWUIBHHQ N WDD
VXVFHSWLEOH GYfrWUH DVVLPLOpPH j XQ@H @RXIRYMH OCHH PRQNWUHK FIWX. RWYR ¢
UHVWHU VXEVLGLDLUH SDU UDSSRUWRP®HHH[WHDYWR QOP MM X D pHR Q\QLHG p



&RPPXQH GH &RXlIIp 5qJOHPHQW pFULW

QIDXJPHQWDQW SDV SOXV GH OD VXWMIBRWLEH G\ D QTFH] MU GV IL\R\Y DRHA
UpSPWLWLRQ HQWUDVQDQW XQH SURIGB GH PR Lr M/ B BIWALR@V GEip O pHi[ AR
HIWHQVLRQ

(7$%/,66(0(176%16(,*1(0(17 '( 6$17e (7%&7,21 62&,$/( YRLU GpILQLWLRQ GH © pTXL
GILQWpUrw FROOHFWLI HW VHUYLFHY SXEOLFV 2

)$d$'( SDURL GX EkWLPHQWOQRRP SRHYWEDIW VR B L H\PLH @ WH/ HHW pSUO-BH XUV HW
pOpPHQWYV DUFKLWHFWXUDX[ WHOV TXH WNWWEOCLGY OHD S BRQYNQ W RUI@OH!
GLVSRVLWLRQV FRQGFRHQODIOWS®OD. TRORHRGHSDY j OD WRLW

)$i17$*( SDUWLH OD SO XVWOMN HH @ H KDQWWHRR X WHUUDVVH

+$%,787 ,1',9,'8(/ 28 &2//(&7,YHORQ OH FRGH GH OD FRQVWUXFWLRQ HW GH C
XQH PDLVRQ LQGLYLGXHOOH HVW FROKDLEpW P ER® RHR R QF R IOV HAEMQ W
XQ EKWLPHQW GDQV OHTXHO QH VRQW SBFHQVSW BGIRWHIM B X VGG N VGHIXY
SDUWLHV FRPPXQHV ERWLHEGISOH PIDQOH QFH TPRIPSRWAWNXOGRRIHPHQW
GLVSRVH TXH GIXQH HQWUpH SDUWLIF$OUJEESRYVLARBRQHFOLLQ G VYW G) H.

+$%,7$7 ,17(50e',$,5( |IRUPH GYKDELWDW HQWUH OCH ETRQVURRWVLIQ GA WIE
FDUDFWpULVH SDU OYfDEVHQFH GH SD UDNUIHHW FRPEP >SAP VW HRE\BD GENE D Y HGXT-
HW GI1XQ HVSDFH H[WpULHXU SULYDWIXHSBRU KR B TRKRIAXNWHIHP KEGWs DL Q VI

+$%,7$7,21FHWWH GHVWLQDWIR®QR®&SUWH GXHOSIXWEDQLVPH UHFRXYUH OHV \
ORJHPHQW HW GYKpEHUJHPHQW

0 +e%(5*(0(17 FHWWH VRXV GHVWLQDWLRW LQHGROPEH BIJI HPHID WF |
GDQV GHV UpVLGHQFHV RX IR\HUV DYHERHBRPBEH HQEWYRW DR R W @
PDLVRQV GH UHWUDLWH OHV UpVLGHIH MW BQDRYE OMXWD LHW VO HOH
DXWRQRPLH

o /2+(0(17 FHWWH VRXV GHVWLQDWLRQ U MARMHWHOHP\H 6 R/QS/WW. QX E ¥/
VHFRQGDLUH RX RFFRDURY Q HDN B[O PWL RE Q@MW KREWWUWY SDU OD
GHVWLQDWLRQ © KpEHUJHPHQW 2 /D VRXRP SHNQGE QORW.IRFP WQW/R O
PDLVRQV LQGLYLGXHOOHY HW OHV LPPHXEOHV FROOHFWLIV

+$87(85 0$;,08/( GLIIDUHQFH GYDOWLWXGH H@RUB WO & HV H P LhDIMER @M W X U H
H[pPFXWLRQ GHV IRXLOOHV HW UHPEODYW UXFVOLR © RL Q QK DR RS GIHV OTH X
WHFKQLTXHV GH IDLEOH HPSULVH WHOV OTQ@HULRXF KH\Q G H DR HPKRWR Y R
EDOXVWUDGH JDUGH FRUSV pROLHQQHV SDUWLH DMRXUpH GHV DFUR!
OD FRQVWUXFWLRQ«

3RXU OHV EKWLPHQWY OHV SRLQWV KBRWSWHRQW G | | RWHGWOW B RIXW HWF
IDVWDJH RX OTpJRXW GX WRLW pOpPHQRKDSHSEPNWMIIDHWV OIJR K B XOOHP MG
SHQWH RX OH VRPPHW GH OfDFURWQUH SRXU XQH WRLWXUH WHUUDV V|

32,17 '( 5e)e5(1&FRQVWLWXp SDU OH VRO QDWXUHO H$SWRMWDKW B X DAHNV WU
WUDYDX[ GH WHUUD V\HWPHHRCH/Q W W (GFTHHY K/ DD O HWDS\RDRW CGBX ISURMH W

+$,(6 HQVHPEOH GTDUEUM\W @WpD UEKX WD\ H WM VBAIUQPHLOH . QGVGE R FRQVWL
pFUDQ YpJpWDO



&RPPXQH GH &RXlIIp 5qJOHPHQW pFULW

+e%(5*(0(17 YRLU GpILQLWLRQ © GYKDELWDWLRQ 2
+e% (5*(0(17 +B7(/,(5 (7 7285,67,4¢4RLU GpILQLWLRQ © FRPPHUFH HW DFWLYLWQp

,03/$17$7,21 '20,1$17(6 %A7,0(176 LPSODQWDWLRQHS G HYR QUGoDUDHIMW VXU UXH
UDSSRUW j OD YRLH JpQpUDQW XQ HIIHW YLVXHO GJYHQVHPEOH FRKpUH

,1'8675,( YRLU GpILQLWLRQ YANV @VDXMAM MM FDNFRVRXYVVWHHUFWR RIBLIDU A ¥

,167$//$7,216 &/$66e(6 3285 /$ 3527(&7,2919(5211(0(17 LQVWDOODWLRQV VXVFHSV
SUpVHQWHU GHVY GDQJHUV HW QXLVDQFHV GQKRWBREPYPHQDIHHRAD OQODPFXRE
VDOXEULWp OD VDQWp SXEOLTXH ODIQUDLWXOWXHW GCH GIUHQWHEPWROR
FRQVHUYDWLRQ GHV VLWHYV HW AWHUGCQRFFR/QXP® RR VOYHQTF X G U MBXH
LPSODQWDWLRQ DX VHLQ GHV GUlgpWxQUWE VT XR QHHWVWWV GDQ BD & U pH XU
OfHQYLURQQHPHQW

/,0,7( 633537, 9(WRXWH OLPLWH G{XQH XQLNG®LUIRMPLHONNE DXWWHYTRXHOMH O
GpOLPLWDQW OfXMRALMHVRIQWLEBHUGMMY SXEOLTX®®HR/X FRUWIWHMHSR QG HQV
OLPLWHV HQWUH SURSULpPpWpPV SULYpHYV

/2&%$8; (7 %85($8; $&&8(,//$17 '8 38B16& 3 4%6 K70$66,6,7¢63Y7RLU
GpILQLWLRQ GH © pWYUSWPHRONWOWHBWLQIHFW YHUYLFHV SXE

/2&$8; 7(&+1,48(6 (7 ,1'8675,(/6 '(6 $'0,N,4687(P% 65106 /e68YRLU GpILQLWLRQ
GH © pTXLSHPHQWO CGIRWMW pHUWWV HRYLFHY SXEOLFV 2

/2*0(17 YRLU GpILQLWLRQ © GI{KDELWDWLRQ 2

[2+%(0(17 *( )21&7,21 LO VIDJLW GTXQ ELHQ j XVDJH V&I REE R WIDXW LKRIQ U L Dj
JRQH FRQVLGpUpH /H ORJHPHQW GH IRQPWLRAOFBRYMNpWEHX QK WKIU Y
SHUPDQHQWH HW UD SISRIR BKip B HDF WRYEWD FRRQRPILIXHHYW UDWWDFKp
/H ORJHPHQW GH IRQFWLRQ DJULFROH FRQWVFDBWRXW GHNM[SBBRVRQQMVjDNDY
i WHPSV SOHLQ HW MXVWLILDQW GH DQV GYH[SORLWDWLRQ

23e5$7,21 $0el1$*(0(17 '(16(0%/( RSpUDWLRQ FRPSRUWDQW SOXVLHXUV FRQVW
DPpQDIJHPHQWY LPSOP Y WKHHR/D VEHTORP® XD J HRPKQUM QWREDO F

3$5& '( 67%$7,211(0(17 0878%/,6DX VHLQ GTXQH PrPH RSpUDWLRQ GIDPpQDJH!
OfRINTUH HQ VWDWLRQQHPHOQWHINWBNXRBMPH p W RXXYW[ HRL UlpBR B Q DVOW I
FRPSOpPHQWDLUHY GH FKDTXH SURMHWUR¥XEQVGEPER © KX @ HRX SSCODFH\H XV W
VWDWLRQQHPHQW VILRGX\WU B DR OMR SpUD WXRQRPEUFD GHX SODFHV QpFF
UHSRVH VXU OH IRLWHDQEMPAHLPW CKWWDWLRQQHPHQW

3$5& '( 67$7,211(0(17 &289(HPSODFHPHQW TXL SHUPHW OH UHPLVDJH GHV Yp!
GH OHXUV UHPRUTXHV HQ GHKRUV GH OGHYWIRK\SKEDXWXH [ FOVHYROWV |
VWDWLRQQHPHQW FRXYHUW SHXW VH UHWURXYHU
VRLW GDQV XQ LPPHXEOH EKkWL HQ VXSHRIQWUXF@®XDH USDO W [EHL
LQIUDVWUXFWXUH RXDH@ IGHH W\ORNKH/U G ) B/IREOBIUS\DLU L [LHHROS O H



&RPPXQH GH &RXlIIp 5qJOHPHQW pFULW

6RLW VXU XQH DLUH DPpQDJpH RX QRQ SH XWH O H DWW B WA K Q QLHPAHX
VRXV XQ LPPHXEOH EKWL VXU SLORWLV RX HQ HQFRUEHOOHPHQW

35,1&,3%/( >%/&E7,0(17 28 &216758&@,2EKWLPHQW D\DQW OD IRQFWLRQ SULQFLSD
GH FRQVWUXFWLRQV RX ELHQ OH EKWL QM REHD I$ GH ARG RW WXORWL O\
PrPH IRQFWLRQ

5(&8/ '(6 %&7,0(176LVWDQFH VpSDUDQW OH SURMHW GH BPEWhPRQWGGKE Y
HPSODFHPHQW UpVHUYp /H UHFXO PLQWPPOH H\VGM WO OVHEMQW R SDD O
KRULIRQWDOHPHQW HW SHUSHGQGLF X O DPLHUGIW HDW THIDXL 8 RLTHP SOUH. 81D X5
OYDOLJQHPHQW

/H UHFXO PLQLPXP REOLJDWRLUH PDUPH ¢ SDUHFIXD GHVO X Q HIQ HPHVQRV
ODTXHOOH OHV FRQVWUXFWLRQV VRQW (Q®H BGLWH YWRX [IR PpMHH P B DSK
SODQ GH JRQDJH RX GDQV OH UgqJOHPHQW pFULW

'DQV OTHVSDFH GHWMRUALY® W R QW VDX DGID OLHHO/VGTHK B P RBM DWXUHV VRXE
SDUH VROHLO DXYHQWY HW DOD @ELSRW HKDK[ VSR LWRX WHH @ D BD.
EDOFRQV« HW GRQW GH GPSIDVDIGHHQMN SHFW R QWVGELFEBBH GH OD YR
FLUFXODWLRQ SLPpWRQV YRLWXUHV «

5e+$%,/,7$7,210D UpKDELOLWDWLRQ FRQVLVWH j DPpOERQNB UY® ENWLD F
GHVWLQDWLRQ (OOH YLVH j JDUGHU OH FDUDFWqUH DUFKLWHFWXUL
DPpOLRUHU OH FRQIRUW LQWpULHXU

5(75%,7 '(6 %&A7,0(176 LVWDQFH VpSDUD QMW IOAFH SWRGIHYQ K& KD IEPLWH VpSDUDW
PLQLPDO HVW UQJOHPHQWR FSODWH O ,0 HVH OPBIVXWH FKRULRRQWDDHF
SHUSHQGLFXODLUHPH®QW HG BSX EXWQ PHRIV DXV BOPOWK SIRREKM GH OD
FRQVLGpUpH 6RQW SULV HQ FRPSWHE®DER @H PMHYFXRUGNX THHNWU LA OF
1H VRQW SDV FRPSWEQ® SRXUHOWU BDWF PHR\G p@PWKXQW YV 0GH/ VRXEDVVHPFL
SDUH VROHLO OHV DXYHQWV HW DY DPFQMVQLHSE RIHD X[ 6 W /R \M QHF® U E

6$//(6 '$57 (7 '( 63(&7%$&/%66,0,/e6 YRLU GpILQLWLRQ GH © pTXLSHPHQWYV G¢l
VHUYLFHVY SXEOLFV 2

6(&21' 5,'($8 SDUFHOOH VLWXpH j OfDUULgUH GIfXQEBDDXWUH FXRSODpW pl
/ID OLPLWH GH OD SURSULpWp DYHF OFLYURFXO BW LHRRE DIXWR RR E HOQ M I 1j HC
FRQVWLWXpH TXH SDU OYDFFqV j FHWWH SDUFHOOH

:
:

o
IIII./é

Zu

6+2:5220 PDJDVLQ RX KDOO GYH[SRVLWLRQ SH URHRHDMQ R/XGHDSW R WD
SURGXLWY SURSRVpPV j OD YHQWH ,0 [ROILUMp p&H GW X M B 0 HFRHPE\D QOIH SRRVX
YLVLWHXU

685)$&( '( 3/$1&+(5VRPPH GHV VXUIDFHV GH SODQFKHU GH FRRTXVHX@IHY HD X
KDXWHXU GH SODIRQG VXSpULHXUH j PQ WROREXOPH |G &D/U WD b DGXH @ )
DSUqV GpGXFWLRQVpEHHWSODIW PHVFRGBGH GH OfXUEDQLVP

685)$&(6 121 ,03(50e$%,/,6e(6 FRUUHVYVSROQG j X QH VXUIDFH
OfLQILOWUDWLRQ VROV HHD SO0 PR V6RIRWPHR QX UGPRHY FHUPpDEOHY  OH\
YHUWY OH JUDYLHU OH V DUEPOSHIE ORHWY WS DQHVH W R [ WG DHN X H.
SUpPpVHQWpP HQ DQQH[HWQY qJoXH BHQ WH Q p VGIXL &/ [ OGI] ERSHFX@pDELOLVDWI



&RPPXQH GH &RXlIIp 5qJOHPHQW pFULW

W\SHV GYHVSDFHV FRQFHUQpPV DYHF ONUFBRNXUFON QMR HNW ¢ P B GB/D WD D pY
FHOOH GTXQ HVSDFHBEQHIXQM DMOHOQUWH GRUUHVSRQGDQW

685)$&(6 3(50e$%/(OHV VXUIDFHV SHUPp®HEQW VW KR VXY HVIERHOVEQRQVIpHSHUPpD
72,785( GpVLIQH WRXW FH TXL UHFRXYUH XQ EKWLPHQW

72,785(7(55%66( FRXYHUWXUH G XQ EKWLPHQW RX G XQH SFOUHWG BIXQ@HV ERVOL |
SODQ HW VH SUpVHQWH FRPPH XQH WHUUDWVHO 'BEQW OB PIWp T NOXQ M q
WHUUDVVH SXLVVH FARPSBUHWWH XQHO0BH HVW LQIpULHX

81,7¢ )21&,E5(HQVHPEOH GHV SDUFNOBRQWEDXSDWWXDOBGZS DRIMWHHQQHQYV
SURSULpWDLUH RX j OD PrPH LQGLYLVLRQ

92,(6 LO VIDJLW GHV YRLHV SXEOLTXHV RX SULYpHV RXYHUWHYV j OD FLL
YRLHY GHV ORWLVVHPHQWY SULYpV OWVDIQNEHVXHXEDY TPKHW LQNVUID U
PHVXUH Re FHX[ FL VRQW RXYHUW®H OVPREIHUG ROWWILRRPE PXWRE ROBLV D P
QpFHVVDLUHY j OD FLUFXODWLRQ /HV W KpRLpQWD CGHRH QWR ISW NV WR RQH @
FLUFXODWLRQ SXEOLTXH FH QH VROQWGSHDYITE&HED@RUMWHPHDX VHQV GX FRG

92,(6 (7 (035,6(6 38%/,48(6 28 35,96(XQH IDoRQ JpQpUDOH OHV HPSULVHV SXE
FRPSUHQQHQW OHV HVSDFHV SXEOLFV HWQSWL YpAH @ | THKFHW ¥ R LIVX [0 B p BF
GpSODFHPHQW SLpWRQ GHX[ URXHV PRARRREEYPW RS IURQL FXEKLLHFX\D HW
YR\DJHXUV HW GH PDQNKDTXGL OHY H DEDFXY GBHVVDEBFARKSDIQHQW /HV M
OHV SDUFV RXYHUWV DX SXEOLF SODFHW FMXUGLRYVESXBGNFVSBWY SWD
FRQVWLWXHQW pJDOHPHQW GHV HPSULVHV SXEOLTXHV

3RXU OYDSSOLFDWLRQ GH OfDUWLF@®}O HBHQOWD \DHFWKR® G LOHNVS QFWHLGRY
HW HPSULVHV SXEOLTXHV RX SULYpHV RREHOWHW,;| FHD GHY FKXD WHR §
RXYHUWHY $ WLWUH GJLOOXVWUDWISK@ODHVVAXSDHNYV YHWAW HRAKX WHUN
DPpQDJHPHQWY GHV DERUGYV GH FKDXVVPH QOH W p\RHLH Y pGIR'XB KV S F @ RY
GHX[ URXHV QRQ PRWRULVpPV OHV YRLKV O®XYYRQHV HW UpPHW FAKY YV
GIH[SORLWDWLRQ QRQ RXYHUWYV j OD BIDUWFXPRQY¥VRG DY WWRPRRIPCPHH Q&
HPSULVHV SXEOLT XV RXNHKODMMLRQ DXWRPRELOH



&RPPXQH GH &RXlIIp 5qJOHPHQW pFULW

7,75( ,,
',6326,7,216 *(1(5%$/(6

$33/,8$%/(6 $ 7287(6 /(6 =21(6



&RPPXQH GH &RXlIIp 5qJOHPHQW pFULW

&+$3,75( 3257 (( '8 5(*/(0(17 $ /T(*$5" '(6 $875(6
[(*,6/$7,216 5(/$7,9(6 $ /12&&83%$7,21 (7 $
/| 87,/,6$7,21 '(6 62/6

/(6 $57,&/(6 5E*/(0(17%$,5(6 68,9$176 '8 &2'B5%/$1,60( 48, 621M5'5(
38%/,& 5(67(17 $33/,8&%$%/(6 1212%67%$17 /(6 ',6326,3/8B16 '8

/2&%$/,6$7,21,03/$17$7,21 (7 '(66(57( '(6 &216758&7,216 (7 $0el1$*(0(176

$UWLFOH 5 ' Qf GX MDQYLHU DUW HU ,,

© /H SURMHW SHXW rWUH UHIX\WpYGR XO @ EMM UYD WLRRHGHV UAY
VSPFLDOHV V LO HVWWEHHU @DWWKHILH W IBR] jODDVDOROEIULLW SRKEOLTXH GX |
VLWXDWLRQ GH VHV FDUDFWPpPULVWLTXHYP S0 § V@ W PB® Uy WDURTH PR W pG
LQVWDOODWLRQV @

$UWLFOH 5 ' Qf G X MDQYLHU bpuw HU ,,

© /H SURMHW SHXW r'WUH UHIXVYHRAXO@REWHUMDW ERFM SW 5 UHX
VSpFLDOHV V LO HVW GH QDWXUH SIULWWLORHDOLVFRWERKQPHWWHWY ©DU
RX OD PLVH HQ YDOHXU G XQ VLWH RX GH YHVWLJHYVY DUFKpRORJLTXHYV

35e6(59$7,21 '(6 e/e0(176 35e6(17$17 81 ,17e5C7 $5&+,7(RFFF/0213%H/<6$*(5 28
e&2/2*,48(

$UWLFOH 5 ' Qf GX MDQYLHU DUW HU ,,

© /H SHUPLY RX OD GpFLVQBRBROM WEBVIHFWHW OB SGpRFI
G HQYLURQQHPHQW GpILQLHV DX[ DUWRGBHIH/O HQYHWRQQHP KXW /H S
Q rWUH DEFHSWp TXH R R¥ WUHWHDW HR®@ G IV SpHMFOHSWLIR SDU VRQ LP
VLWXDWLRQ RX VD GHVWLQDWLRQ LO HYWHGHFHWDMRAPDJHDEYRHY &
O HQYLURQQHPHQW @

$UWLFOH 5 ' Qf GX MDQYLHU Duw HU ,,
© /H SURMHW SHXW rWUH UHIXVYHRAXO@REWVWHUMD W ERFM & W B UHX
VSpFLDOHV VL OHVSBRQOWXMXFWIWRONWLRQ OHXU DUFKLWHFWXUH OH
HIWpULHXU GHV EKWUPNQWPGRNXHRXRXD] PRGIGHHW D/'R XUH j SRUWH
FDUDFWQUH RX j O LQWpUrw GHW OBBXYDDWNRLYDQ@REQMWIYV BX[XWIEBDHQV
FRQVHUYDWLRQ GHV SHUVSHFWLYHV PRQXPHQWDOHV 2@

S5E*/(6 '( ',67$1&( (7 '( 5¢&,352&,7e $87285 '(6 (;3/2,7$752&&/%6

&RQIRUPPPHQW j OfDUWLFOH / K HP DAUX. VRLAPGI H ©U O RIUDVOT XHHWG IB\H GO R
OpJLVODWLYHV RX UpJOHPHQWD L WHE HVEXPGRMHWG Q RO GHVVEFNRORIRDL G K
EKWLPHQWY DJULFRWO KD EXUWDWURQ@HIW LPPHXEOHV KDELWXHOOHPHQW
PrPH H[LJHQFH G pORLUWQHP HPSRGRHL W F MWREMWBHQQRUYHOOH FRQVWUXFW
FKDQJHPHQW GH GH VW QjDWLRIDJHU pF RO WD QW LXFQR ®HJ PQ W FGHHVRV/RLQ V W
O H[FHSWLRQ GHV H[WHQVLRQV GH FRQVWUXFWLRQV H[LVWDQWHV 2

3DU GPpURJDWLRQ ©pXOQRH. JELH/PWIDQF M Q3 /WL B X WIR SHXW 9D U O DXWRULWp
SHUPLV GH FRQVWUXLUH DSUQV DYLV GRIX@D WKD®EWH SRDA S LVF X O VEX
ORFDOHV 2 0 SHXW/[rWdiH K\p UR JWRIX V DUFFRRHUGY I HOH SO UWLHV FRQFHU Q)
FUPpDWLRQ G XQH VHUYLWXGH JUH YSDQVEMHRIDWPRRYEGHV 6 R Q¥ HIXQLpWV
G XQ FKDQJHPHQW GHGIHOW[@HWYVRA®RE XQ EKWLPHQW DJULFROH H[LV



&RPPXQH GH &RXlIIp 5qJOHPHQW pFULW

&2 16758&7,%,/,7e ,17(5',7( /( /21* '(6 *5$1'6 $;(6 5287,(567%8 'l

1%$57,8&/( '8 &2'( '( IB5%$1,60(/2, U$51,(5
(Q GHKRUV GHV HVS IBAHHN PRPEPX@IHWS VO HV FR Q QW WDPWDRMIMR QV VRQW LQ
XQH EDQGH GH PJWUHYV GH S DWRW HOMVGURXXWWHY HH [ S UWHH VOV

GpYLDWLRQV DX VHQV GX FRGH GH @WHWRIGH 3 DARX W MY GH DEXWY GHH G H P@
URXWHYV FODVVpHVY j JUDQGH FLUFXODWLRQ

&HWWH LQWHUGLFWLRQ QH V DSSOLTXH SDV
DX[ FRQVWUXFWLRQV RX LQVWDOODWLRQV OLpHV RX QpFHVVDLUHYV
DX[ VHUYLFHV SXEOLFV H[LJHDQW OD WWRF\W KWW PRXGLIDGWH\GHV L
DX[ EKWLPHQWY G H[SORLWDWLRQ DJULFROH
DX[ UpVHDX[ G LQWpUrW SXEOLF

(OOH QH V DSSO| DXIHGESIMDWILRQ P @ XSKHNVWIHPHWQMR @G j OD UplHFV
O HIWHQVLRQ GH FRQVWUXFWLRQV H[LVWDQWHYV

6XU OD FRPPXQH OHV D[HV FRQFHUQpPW S\DAL FBHHY WAL VISIR \GL/F URIQW Q/fRQ W
PDL $ ' '

/HV PDUJHV GH WHWF XX ULOKUSODQ GH JRQDJH

& $66(0(17 '(6 ,1)56758&785(6 62125(6

'DQV OH FDGUH GH OD PLVH HQ °XYUWHpREUMK D OWRIUIGH EUXLWS XLC
HITHFWXp XQ FODVVMWHUX®WSHM V Q3 H DWWHD QN SIRIU WRWRAXQHVWHOD GRQQH
FUPDWLRQ GH VHFWHXUV GH QXLVDQRNVHRI IHFQHNH SIDFU @G BURYVLWL H U HEH

'DQV FHV VHFWHXUV OHV EKkWLMQQWEY L VRR B RMOWX DB RIXV®/HTXUR
FRQWUH OHV EUXLWRUHPPHLLM X0 GRFQHW @ fQ f

3RXU OHV EKWLPHQWY G KDELWDWLRQ B VW REOpHNPHQR\L Q@ F ROHVAONR.Q XHH R LQ
GH O DUUrwWp GX PDL

3RXU OHV EKWLPHQWY G HQVHLIJQHPHQWP AHVWR G pWHQ\W LIDAPRX MW RDX B H
HW GH O DUUrWp GX MDQYLHU

$'$37$7,216 0,1(85(6

/IHV UgJOHV HW VHWYSWY GCHY $Upp VAHLHM Q ¢/J COH-RIHHQAV REHWVKHYW G IDGDSWDW
UHQGXHV QpFHVVDLUHW XS DAR@MDOODWKQIHIRUBMWQABRY GRIX¥X OH FDUDFW
FROQVWUXFWLRQV DYRLVLQDQWHYV GXR& B UpH >XOM X IDHIMDQUWIPHO S DU GpFLV
GH O DXWRULWp FRPSpWHQWH &HV UqJIDIHWVH HOV REMUWHYNL VEX G XF XQH  $SHh X
OfH[FHSWLRQ GHVSPDWD MWLNVPKNHIVXFL GHVVRXYV

5(&216758&7,21 '( %/A7,0(176 'e758,76 2638 ,(T1PR0DW$6B528+( $
1$785(//( 6859(18( '(38,6 02,181 $1

3RXU SHUPHWWUH OD UHFRQVWUXFWLR @ BHp Ek W IOPIH Q/WX V. V& Id WGJ XXLQW/ IRE
QDWXUHOOH VXUYHQXH GHSXLV PRLQV RXQ@ OXRV LEHXW \G pAiR ODHW L RELVF W |
SUPVHQW UQJOHPHQW SHXYHQW rWUH DFFRMG jHYIBDW VY FOHY/ FRQ GEXV EF
OYXUEDQLVPH



&RPPXQH GH &RXlIIp 5qJOHPHQW pFULW

5(67$85%$7,21 28 5(&216758&7,900(8%/(6 3527e*e6 $8 7,75( '( /$ /e*,6/$7,21 685
/(6 02180(176 +,6725,48(6

3RXU SHUPHWWUH OD UHVWDXUDWLRQ RXURW plh MR QX WUDAVF WH RGH GOIIDP P
OHV PRQXPHQWV KLVWRULTXHVY GHV GpURJOMAL Ro@M HFWYEN BRUSOXVE
UgJOHPHQW SHXYHQW GD/QW ORVYRERBQEBVWLEBRNUWUPOKHY | GX FRGH
OYXUEDQLVPH

7539%$8; 1e&(66%,5(6 B&&(66,%,/,7e '(6 3(56211(6 +$1',&$3¢e(6

3RXU DXWRULVHU GNVDVLUBYDXQ @FF HMWAREQBY WD GENVFBIBSpHY j XQ ORJH
XQ EKWLPHQW G DFWLYLWp H[LVWDQW HXUW GUBRHOMW B QAW jp XY S RX G
UgJOHPHQW SHXYHQW GD/QOW ORVYRERQEBVWLEBRDUWUPOXHY | GX FRGH
OYXUEDQLVPH

75$9$8: (7 ,167$//$7,216 329$62/$7,21 3$5%:7e5,(85

3RXU DXWRULVHU GDQV OHV FRQGLWGR GRS H p& KX HOV X DA DQMAFRO H /

f /D PLVH HQ °XYUH G XQH LVRODWLRERBYWDXPW LR QA/HN [ LI NDDEHVHEH V
f /D PLVH HQ °XYUH G XQH LVRODWLRQ SDU VXUpOpYDWLRQ GHV WRLW
f /D PLVH HQ °XYUH GH GLVSRVLWLIV GOHPHRWHVRQ R QUFHRIDQV V B LD UHD \

5(&216758&7,21 '( %A7,0(176 'e7528 'e02/,6 /,e( -~ 81 6,567

/D UHFRQVWUXFWLRQ DSUQV GHVWUXHAW MWRIH R X LGh GORLE) HYWLHMMY QRGEMG P W Q|
QH SHXW rWUH UpDOLVpH TXH GDQV OHMWERGWLWQRQU NVXHQWQWXN G H

UpJXOLQUHPHQW pGLILpY D\DQW RREOG pMAVX MB @V REK D®F R RHDQ
GHVWLQDWLRQ QRQREVWDQW WRXWH GLEBRVUEFWHRQ G XUE®XLVPGH F
O XUEDQLVPH

3(50,6 '( 'e02/,5

(Q VXV GHV SpULPqWVH\ % DQWAUE XX B FEOHMW XRH@ \G DY IPlPHXEOHY HVW V
j OD GpOLYUBQPRLEI®E GpPROYQUFDWLRQ GHV DUWLFOHV 5 HW VX
OYXUEDQLVPH HW QRWDPPHQW GDQV OHR8KXPHRHMWU K L&MW B U RWKHHFW I8&RK®
OD 9LOOH -pJX £+ LQVFULSWLRQ SDU DUUrWp GX GpFHPEUH

/HV pGLILFHVY LGHQWLILpY DX WLWUHDGHHOODRBMHAQHG/TXQH GREDRGW (
GpPROLU YRLU FKDSLWUH FL DSUqV

(*,),&%$7,21 '(6 &/D785(6

(VW VRXPLVH j GpFODUDWLRQ SUpDODEOH) O iHELVHPEW HR G XG WW URIL{W
FRPPXQH FRQIRUPpPHOQBMWLBR GXOLEVHSWERBWHLO PGOQLFLSDO

e)5,&+(0(176 '(6 7(55%$,16 %2,6e6 121 &/$66e6

6RQW VRXPLV j OD UpJOHPHQWDWLRQ GW\G GBI\ FCHPAMIQAK GOLHAW ¥ RLW  FIMUX
GHV FROOHFWLYLWpPV WHUULWRHM YOWYHNW D XDMWUMLVF G H U Y REDQ H\G 1?
UHOHYDQW GX UpJLPHp IRWIPWEWDUNL/PQ VK IQ VOHQGP I WLAKSISOLTXH S|
GRPDQLDOHV GH O (WDW /H IRQFLHUDIR GHWWUW LD BW DURSD\MVHV WDU G F
&RGH *pQpUDO GH OB BUWRBYQ PW B 6 EWLIXWH D H/W MKYYEHYV GX PLQLVW(!



&RPPXQH GH &RXlIIp 5qJOHPHQW pFULW

'fDSUQV OYDUWLFOH / @ X VAR CXHD |IBRMNWKHBHQW WRXWH RSpUDWL
SRXU HIIHW GH GpWUXLUH O pWDW ERIWp jGVIOQ GMM WL RDYVIHD GRIUAM
pPIDOHPHQW XQ GplULFKHPHQW WRXWH RSpEIDWHADH PR Q R/QMMD Lj UM HHIG W U
FRQVPTXHQFHV VDXI VL HOOH HVW HQ WIHLUSUIWXG H QG XSG DLLADWY LSKE
GHVWUXFWLRQ DFFQGHQ WH GBXH ERRX. WHRROIGRD WS Q H DIDW WHSOD GHVWLQDWLR
WHUUDLQ TXL UHVWH VRXPLV DX[ GLVSRVLWLRQV GX SUpVHQW WLWUH

/[TIDUWLFOH / GX FRGH IRUGXW ICHU SSHOOW RLWH O XX CSCGURLW GH GplUI
IRUrWV VDV DYRLU SUpDODEOHPHQW IREUWIOPOWQH DXWBHLFVFRGHRIR
pQXPgUH OHV RSpUDWLRQV TXL QH FRQWNOWXHQWF®MHV/XQ Gpl®X FKREH
OHV RSpUDWLRQV H[HPSWpHYV GTXQH GHPDQGH GIfDXWRULVDWLRQ

/HV GpIULFKHPHQWY GHV WHUUDLQV ERLVQ@VW QR® RFOR\PVIH\Q ®DQV ROG
DXWRULVDWLRQ GDQV OHV FDV SUpY X\Q WDEDQN PORGHPIIRVW W IGHHU S Q RW [



&RPPXQH GH &RXlIIp 5qJOHPHQW pFULW

&+$3,75( ',6326,7,216 5(*/(0(17$,5(6 /,e(6 - '(6
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&RQIRUPPPHQW j OYDUWLFOH / \G SANMRGRIF B X[ GIXUEDQLWPH HX Y H Q
FRPPH HVSDFHV ERLVpV OHV ERLV IRWRWYIHSDBKYV] FERBYVHTXHLIO V| SH
QRQ GX UpJLPH IRUHVWLHU /H SUpVHQW EmQ DWPH MW G X VSRR /RIF\D G
ERLVp FODVVp

&HUWDLQV ERLVHPHQWY VRQW HQ UHYD@FEHULFRQFHUQYWBQRW XGH QWY
WUDPH VSPFLILTXH QYD\DQW TXTXQH YERHXp HYGLFOW LG B VEH VGXJURJ
3/8

(/e0(176 3$<6$*(56 ,'(17,),(6 (1 $33/,&%$7,2857/&/(/ '8 &2'( '(
/85%%$1,60(

/HV KDLHV DUEUHV (DEOULHQ HPW QEAR LG/fHP HBW VL GHHPW UILYVE®WXU OHV GR
JUDSKLTXHV GX UqJ®MNB HDHW HRW L HR)XW D WH@RWY W B ODPB QYVHWR GHY TXDUWLI
VHFWHXUV HQ YHUWX GX / GX FRGH WGH FRIXWHEWDYPLW P¥D & R LO/pH®I\
GYDEDWWDJH SRXU

GHV UDLVRQV VDQLWDLUHYV RX GH VpFXULWp
SRXU OD PLVH HQ °XYWHR®TX@®-QRSYQOFD VD IWQpPHD®ILQWp

SRXU OD FUpDWLRQ RX OTHQWUHWLHQOGIIMFFqVY QRWDPPHQW DFFq
DPpQDJHPHQW GJXQH OLDLVRQ SLpPWRQQH HW RX F\FODEOH
SDVVDJH GH UpVHDX]

'DQV OHV FDV FL GHVVXV SRXUPIOWKQYTXpHORVH G NMXWRIULYDWLR@
SRXU HIIHW GH VXSSULPHU XQ pOpPHQWSGBVERWDIH 8L GH@Q WISISPLED W
OYDUWLFOH / GX FRGH GH OfXUED®@LY RPRE NG WORFLOMORQ AR DY D E
GDQV OHV FRQGLWDR@M QK BXHV | RIGKXEEG KR LG/H H

(Q FDV GH VXSSUHVVLRMVEIHWHNP HGWEWILOLPV G/HU JGRHQ OJ H LO V
UHSODQWDWLRQ GH SODQWDWLRQV GRX\OLHPPH VY H B F B IOYDVO HH@QWT XD QW L

6XSSUHVVLRQ GTpOpPHQWYV GH SD 'LVSRVLWLRQV FRPSHQVDWRLUHYV j UHVSH
WNUH GH OfDUWGKORRGH GH OfXU SODQWDWLRQV pTXLYDOHQW

$UEUHV LQWpPpUHVVDQWY RRREHPDGHHSODQWDWLRQ GIXQ QRPEUH pT
VXMHWY GHYDQW rWUH VXSSULPp| pTXLYDOHQW DXVVL HQ HVVHQFH

/ILQpDLUH GH [ PgWUH V GH KDLHY 5HSODQWDWLRQ G{XQ OLQpDLUH
VXSSULPp OLQpDLUHWR®PHS KOAH GIHVVHQFHY ORFDOHYV

5HSODQWDWLRQ GIXQH VXUIDFH g
6XUIDFH ERLVpH HQ PgWUH V FDY FDUUpPp¥RGWHPHQW GfHVVHRXFEYXQRFDOHYV
VXSSULPpH OLQpDLUH pTXLYDOHQW HQ QRPE
VXSSULPpV ERPERVYpPH GIHVVHQFHY ORFDOH)\

(VWHQFHV ORFDOHV FKRL[ ] RFRPBWHQ $DEQBHW X SUpVHQW UQqJOHPHQ



&RPPXQH GH &RXlIIp 5qJOHPHQW pFULW

/H FKRL] GH ORFDOLVDWLRQ SRXU OD GRLME CHIQWBWWRG@ G D VSOXLGW DI
PrPHV IRQFWLRQQDOLWpPV pFRORJLTXHV IRIEWURQL KNG UDDRIELLTYXHHU WH
SD\VDJgqUHV TXH OHV pOpPHQWYV SD\VDJHHWYPXL QTRQW SDV SX rWUH FF
&HWWH ORFDOLVDWLRK H®LAVRQ WHIUHW DWHER Q HD DHIFQ O®T IFRH QWLILHU OH\
PLHX[ DSSURSULpPV DX UHJDUG G HO® NF\WHIXIUPVH GYHH U MVAHR G TAK rBACHH X R X i) WO
ERFDJHU LGHQWLILpY VXU OH WHUULWRLUH FRPPXQDO

(Q OLPLWH GHV ERLVHPHQWY KDLHV RXVDWEW HWH Y HPRORKTPA DRV \J ULBSHKC
WLWUH GH OYDUWLFOH / GX &RGH GH OGREUVEWQULXNPW LWRXE HBSYR M
PDQLgUH j QH SDV FRPSURPHWWUH OHXUDRPD phQKRpLDHIWG XQVUGIHF XWHPR X U
LPSRVp DX[ FRQVWUXFWLRQV

(/le0(176 '( %&£7,6 (7 85%%$,16 ,'(17,),(6 (1 $33/,&3$%37,&/(/ '8
&2'('( IB5%%$1,60(

/HV pOpPHQWYV GX SDQWIDLE@WLQGHSTYNE IHNV X DEBFKQW HRAW SDDWDJqUH LGHQ
GRFXPHQWYV JUDSKLTXHV HQ YHUWX GX / H GRGXHRR\G HWW®WH & RQUEDUYLp
OYREMHW G{XQH PDLQWHQDQFH RX G{XGH GHWPROXWDRQRKR XD XE HYp A
VDQLWDLUHY RX GH VpFXULWp RIORG FDXQVD XQPADWUDFW QUH X
JpQpUD®Y FH FDV LOV GRLYHQW IDLURLGHREMRYLG TK® B SG B P DI
OYDUWLFOH 5 GX FRGH GH OJXUEDQLVPH

/HV HQVHPEOHV EKWLV OHV EKWLPHQWN (RXY®GHVWPGLGLXHY UpSHUWR}
OTXUEDQLVPH VRQW LGHQWLILpY DYHF XQH OpJHQGH VSpFLILTXH VXU |

3RXU OD SUpVHUYDWQWY GHHBRQW P HQ FRPSWH
OH W\SH GJLPSODQWDWLRQ GX EKWL $DW DXJ SCSLRPULW HDWK [VIH § B D B MAL G
U\WKPH GHV QLYHDX]
OTRUGRQQDQFHPHQW Sp Q pWDSS B X VE IOX [ WL SIWVF RX §RIPWIDOLVpPV FF
IHUPHV SDUFV «
OD YROXPpPpWULH G HMQ FRRQVOW BIQFF\M LIRYQH/F DASHAD E K\ WRH Q W V
OD FRPSRVLWLRQ LQLWLDOH GHV IDoDGHV ORUVTXfHOOHV VRQW F
OYDUFKLWHFWXUH SHLO [PV IHRHFDGRNPHYWOL@WRKXYXHUWHXLOV MD
DSSXL GH IHQrWUHV WX UBINV PpRORILQYM V WREWDQLPRKGIW V HED Q G HD X |
DSSDUHLOODJHV GH EULTXHV QLFKHV &KNRXEDVVHPHQWY VRXFK
OYDVSHFW PDWpPULDX[ HQGXLWV HW FRRSRXHQWGE VHRR/GI\P\E O K FEKI
UpVHUYH GH OD GpSRVHVGHYSHSRURMPHHUHN . QDGIASROFPIHE/UJH FcH H W
GH OD GpSRVH GHV H@GIPLVQW phY[H Y W B BMPWE piXJ CRXp YQBGID SWpV D X
VXSSRUW RX j OTDUFKLWHFWXUH GH OfpGLILFH
/HV HIWHQVLRQV GHV FRQVWUXFW LR QN QYW UHQ\SHHFFEACHHV GEDx W R\O K B YA
EKWLPHQW j pWHQ G USHURWHWHWSIMYVOLR FRE QUM Q WH. FIBH JpTRWD OH GX E
GX SD\VDJH XUEDLQ RX QDWXUHO GDQV OHTXHO LOV VJLQVQqUHQW

/JHV HVFDOLHUV H[WpULHXK VFB®YPV I3/DXIUGDHV HIH \FBNVD Q@HN !
GTH[WHQVLRQ H[LJRRQQG\H GOV Mol S OOUKDWUIML RR GIDOWHUQDWLYH SRVVLEC

'DQV OH FDV GHV EK@/HYP HRXWHWWDWYLER WKSIQ IWDWQ DNYHRPOLIQHPHQWYV C
GH SLHUUH LO HVW H[LJp TXH OD UHFR@W\LHQQOMLBSS6H HRHWW FHN @k
VWUXFWXUH

JRUV GHV UDYDOHPHQWY GH | DHo CEGHADGE RRVQ HBVURR/GHQD WX DH D T FiI
HQFDGUHPHQWY IURQWRQV « DSSDUHQWVYV RX GpFRXYHUWV



&RPPXQH GH &RXlIIp 5qJOHPHQW pFULW

SE*/(6 *5$3+,48(6%03/$17$7,21

'"HV UQJOHV JUDSKLTXHV SRXU OfLPSODQ@HWW RER BIHVp \WRQ VRN XFWIER
GLVSRVLWLRQV VSpFLILTXHV GX UqJO WP HRSN\D DIWWDLVE ORIQ ®HYRPRK@YW U X
VHFWLRQ Qf © &DUDEDMpQH VIVUF X HW HOWH>PUDDW D BOY HWR B D\VDJIqUH 2
ILIHQW GHV UHFXOV PLQLPXPV REOLJDWRLUHYV

(OOHV SHXYHQW FRUUHVSRQGUH j GRI% PDQUHY ¢ 10N ISERWIOEWHRG OB
FRXUV GJHDX RX j GHV H[LJHQFH M@ EIDWL GW ERWH \f SWp/\W U ¥ K
GHV UHEXOV SRXU GHV UXHV pWURLWHY SURMHW GH FUpDWLRQ GH YRI

=21(6 +80,'(6

'‘DQV OHV JRQHV KXPLGHV UHSpUpHV DX[ GRFXPMQWDN PIHDSKISTXHWY I
LOWHUGLWYV

WRXWHY FRQVWUXFWLRQV LQVWD O GIRW VRQNK FWARRRBW HYL O WH @M QY
WRXV WUDYDX[ SXEOLFV RX SULYpV ViX® AHOMPLIEQ M\ GHI SOFOU VRIDUA IX\A
QRWDPPHQW OHV DIIRXLOOHPHQWY HW H[KDXVVHPHQWY GH VRO

3DU HI[FHSWLRQ SHXYHQW rWUH DXWRULVpV VRXV FRQGLWLRQYV

OHV LQVWDOODWLF®V WD RXWY ) DIH & 0 QW H G0 WLFRQULAVp FLYLOH

OHV DIIRXLOOHPHQWMWNW H[XR®\VE/HPBRBEQWXH FW X[ FL

o OD VpFXULWp GHV SHUVRQQHV

o OJHQWUHWLHQ ODODpKIDEWDXWDW LRIQGHWWHVR GHW KRKXUV G{HDX

o OfDPpQDJHPHQW GH WUDYDX[ GIpTXLSHPHQ®WRXQE (DPYWDOHW
SXEOLTXH @ RX XQ © FDUDF W\ DHFEBJGLOWMRQ MXHJIQHK PO
GYRXYUDJH GpPRQWUH TXH OH SURMHWH@HTSH R WFpQUHH DOXRFUDHD M \F
DOWHUQDWLYH QYH[LVWH SHUPHWWD QM PGV L WY OSFOWWHVL C
SRVVLELOLWpPV RQW pWp H[SORUpHWSKRXQU Rk G WL UHN OTPOHN Q/HH. DW
UpVLGXHOOHV SRUWpPHV j OTHQYLURQQHPHQW VHURQW FRPSHQV

OHV DPpQDJHPHQWYV DUHV HWIBHEERVIVDRM R QUD VH BR®GH T X 1D X F

VROXWLRQ DOWHUQDWLYH H[LVWH $H]RPQHW WORLE H5 THW LTAKHHU WORTOW

SRVVLELOLWpPV RQW pWp H[SORUpPHV BRYQHEHERX\ UH WO TDXW WHL\Q D k

UpVLGXHOOHV SRUWpPHV j OTHQYLURQQHPHQW VHURQW FRPSHQVpH

/JHV RSPUDWLRQV D\DQW XQ LPSBRRWUNBEOYRBVHW RV @
SUpDODEOHV YLVDQW j OHXU SURWHFWLRQ VHOHX $ DR WA DR Xp F Kop
GH PHVXUHV FRPSHQVDWRLUHY GDQV OHV G BRIV GWMLE D BIUPR X € M P
DLQVL TXH GDQV OHV GRFXPHQWYVY GH SODQLGIRFDLLRHY GIHL OW B Q W V 6GHC
JRLUH %UHWDJQH HW 6$*(

/JHV JRQHV KXPLGHV ILIJIXUDQW VXU OH SOQPHE HH VR/GIMML R Q &WHPW ® \& pj\WI
LQYHQWDLUH 6L GHVY pWXGHV DYHF GHO XSWRBVPHEWHR Q\ SRQIE\D WP D |
GH OfDUUrWp PLQLVWpPULHO GX ""RWFXWREUH PRGIHUPHMWHQW GJTLGHQ
GpOLPLWHU GH PDQLQUH SOXV ILQH G HR/X YRIGDHOH KCPQIGRH WY CFW HR @ TFXLW W
FRPSWH SRXU OJLQVWUXFWLRQ GHV DXWRULVDWLRQV GX GURLW GHV V

&2856 '{$8 ,'(17,),e6 685 /(6 '2&80(176 *5$3+,48(6

/JHV FRQVWUXFWLRQV pYHQWXHOOHPHQW RGRUVARQSHUQPH VU GRAE P
LPSODQWpHY j XQH GLVWDQFH P HYYBR GH VGHFR XU W 6 WHDHKV L G Q W
GRFXPHQWYV JUDSKLTXHYV

/HV ERXUV GTHDX LGHQWLILpV VXU OH G HHV PRODO HRFAPQ W HW VXX (
UplpUHQWLHGOG BHIVXFRRXYRLY j OD ORL WG HOH DR Y HOWRRIXPY SHXYHQW
GH FRPSOpPHQWVY RX GH UHTXDOLILFDWLRQ®qVXNMBB LG DWHR @ [ SHWW V)
FRPSpPWHQWY (Q FDV GTpYROXWLRQ FJMWW DO B UQR/XMBDKRPES WUHH 8 R/X H ¢
$'6
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/,$,6216 '28&(6 (;,67$1746&216(59(5 $8 7,75(/'8 (7 '85
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/JHV OLDLVRQV GRXFHV H[LVWDQWHYV K FRQVHUXX U FDGHWA KV O XGHE DO IDVUA
UHSpUpPHV DYHFVS@HRLWWUMDXMHY XU OHV GRF&XR HQWYHPHIBM LT XH V

/IYDFFgV DX SXEOLF GRLW rWUH PDLQWHQXLWDWMR@XHS BRNFW XEHOK H \H \
SHXYHQW rWUH DXWRULVpHV j FRQGLWLR3XD GHR DHN >SHD \G YLHAPLHWWW D HUH QL
TXH OHXU LQWPUHW BROOWXBRQLDO

(03/$&(0(176 5e6(59¢e6

/HV GREXPHQWYV JUDSKLTXHV GX 3/8 IL[HQMWDHW RILPFS\O BIFH RX @ WV J H W VS
DX[ LQVWDOODW L RQIVOGH L Q WLp T KXW DIH[BRVS D FFHIW P BWWIYH XU GHVWLQDWLR
FROOHFWLYLWpV VHUYLFHV RX RUJDQLVPHV SXEOLFV EpQpILFLDLUHV
/HV WUDYDX[ RX FRQVWUXFWLRQV UpDOSBDpVFHXW HAB\0 IFHHRHQ\G WU BRI B
SDV FRPSURPHWWUH OD UpDOLVDWLRQ GH OfpTXLSHPHQW HQYLVDJp
/HV SURSULpWDLUHV GHV WHUUDLQV FIRWQ F3HJ Q p @ BLHXNYHPGHVD W [BIH © H ¥ DaH
/ HW / GX FRGH GH OTXUEDQLVPH

%E7,0(176 3289%1%P%)¥w, Bl &+$1*(0(17 '( '(67,1%$7,21 $8 7,75( '(
I $57,&/(/ f'8 &2'('(/B5%%$1,60(

/H FKDQJHPHQW GH GHVWLQDWLRQ GHV CEX® IGPHH QRAQD 116 HHQAML I W RALDLQYY
TXH FH FKDQJHPHQW GH GHVWLQDWLRQ QH FRPSURPHW SDV OfDFWLY
VLWH

8QH ILFKH HQ DQQH[H SUpPVHQWH OHV EWWE®HQVEH G K CFQIHLF B B UGIHWY XV
VHFWHXU $ HW RX 1 TXL RQW pWp LGHQWLILpV

3e5,0E75(6 6280,6 - 25,(17$7,BDe1$*(0(17 (7 '( 352*5%300$7,21 $8 7,75(
‘(1 $57,8&/( '8 &2'( '( /B5%$1,60(

/IHV FRQVWUXFWLR@W H®/ULRQW W I/QODW LIRK X VWH GR L GHQW HWUN HFRPSDW
OfRULHQWDWLRQ GIDPpQDJHPHQW HW GIHWHRUUDPPDWLRQ VSpFLILTXH

3$75,02,1( $5&+e2/2*,48(
7(;7(6 '"( 5e)e5(1&(
&RGH GX SDWULPRLQH /LYUH 9 SDUWIHHY OpJLVODWLYH HW UpJOH

'"PFUHW Qf GX MXLQ PRGLILpVUBI®BMOLL VWK DOW R G XU | L
HQ PDWLqUH G DUFKpRORJLH SUpYHQWLYH

'PFUHW Qf GX MDQYLHU SULVO SRIGR QQDSEFMHL.FDWLRQG B
GpFHPEUH UH O DPU N YGIHDKR GWHW U X L WID WMMR Q X[ @K WR DL D X[

3527(&7,21 '8 3$75,02,1( $5&+e2/2*,48(

/IHV ]RQHV GH SUpPVRPSWLRQ GH SUHVFULSWERQY UDM RK BRRO RJIE TH DV
DUFKPRORJLTXHV GpILQLHV SDU DUUrWD ®X RBQ pdHWOG B UM 1 ER® HBQ DSS
SDWULPRLQH 'DQV BH\R NRIGMN G DBIR/p Q D J KKFPHOW I DR QYW SDUPREMHW G H ¢
DUFKpPRORJLTXHV S U XD OWpEDWH DYWL R @ HHWWVE FOHVGX FRGH GX SDWULPR

/D FRPPXQH GH &RXIIp QTHVW SDV FRQIFRSY QP B $ DOUD O®D SV \GHI®FSS GR
'"HV ]JRQHV GH VHQVLELOLWp DUFKpRORMLIPHW GHGE R WE$Ep HVR © VU HQH V
LGHQWLILpHVY VXU OH SODQ GH JRQDJH WW3SHX%ROWHGSRMWD OHY W3HIP



&RPPXQH GH &RXlIIp 5qJOHPHQW pFULW

WUDYDX[ GIDPpQDJHPHQW GH PRLQV GH GKHHRAWLWHYV UK QW WHNW HSMW |
DUFKpRORJLTXHV SUpYHQWLYHYV

'IfDXWUHV HQWLWpPV DUFKpRORJLTXHV QRZH VRMXPWWMAWLIRXY) GHW[SQIUYDH
SUpFpGHQWY VRQW LGHQWLILpHV j VHLBWHVBOPWIOWURDWLRQ DX UDSSRU

5$33(/ 5e*/(0(17%,5¢(

&RQIRUPPPHQW | OTDUWLFOH ®BHV RSpUMBWK ROR GGHD PP @ D JHP
FROVWUXFWLRQ G RXYUDJHV RXOBXDOAMDYARD TEH OHPUUDILWRUGF
LPSRUWDOQFH DIIHFWHQW RXVVR@WWHX 5B I8 WLIPROGH DG FIK pIRO!
SHXYHOW rWUH HQWUHSULVH\G HHWL REOD W @HH FIVH YVFK HLF
FROQVHUYDWLRQ HW GH VDXYHJIDUGH S (G Vp&NBBIQGHIHGW LRPRTGXLHL B D@/
FROQVLVWDQFH GHV RSpUDWALRQV G DPpQDJHPHQW

/H 3UpIHW GH 5pJLRQDYV' 5% GHVRIUH YR DI IVIDXH/R HQ WW
SRXU OHV SHUPLV GH FRQVWUXLUH BBIW SGH BIp\P RO D B plQIDIGILLY pIWV C
JRQHV DUFKpRORJLTXHV GpILQLHV SDU DWBUUW Y &R V8l MW GGIHQ U/
DUFKPRORJLTXH QDWLRQDOH FHV JRQHW SWpWH QW DHVL BQ QWX CBHS U
pJDOHPHQW UHSRUWDpPHV VXU OH UgJOHPHQ\GXJ B DS KIW XHD RXL \8\W B C
HQWLWpPV DUFKPRORJLTXHV RX GH ]JRQHW HFAH QWEHAL ESLDDU VO D BFK |
LQGLTXpH DX UDSSRUW GH SUpVHQWDWLRQ GX 3 / 8
SRXU OHV JRQHV G PHYWD JHHPH Q IV FHRIE RQIOM SXIEW IOT XKELWLDW L
FUpDWLRQ GH OD ]JRQH
SRXU OHV DXWUHV D ROIDIX[PH@XP\G WPV W O  BBIWAROH 6 X SDWULPRL!

/H SUpIHW GH UpJLRQ SHXW rWUH pJDOHPHQW VDLVL SRXU

OD UpDOLVDWLRQ GH JRQHV G DPpQPH ISP QLF LAHR Q@ X S UL OUHH RW p
KHFWDUHYV

OHV RSpUDWLRQV GH ORWLVVHPHQW Up8HMW W XSIDID QMW ®X WFIRFGOH
O XUEDQLVPH DIIHFWDQW XQH VXSHUHFALBUHSPpULHXUH RX pJDOH
OHV WUDYDX[ VRXPLV j GpPFODUDWLRQ DSUV§DOMHE GH HQ D[BEXS G RBMW
SDWULPRLQH
OHV DPpQDJHPHQWYV HW RXYUDJHV GLVSHQVYRXE LD/XRRUQLRVQ W DRD-
DXWUH DXWRULVDWLRIX D G RI Y HQWUDMQH $WPFPHE B/ L SDFW HQ DSS
GH O DUWLFOH / GX FRGH GH O HQYLURQQHPHQW
OHV WUDYDX[ VXU OHV LPPHXEOHVY FODVWRUDKXWY WXH &RYW BQX
G DXWRULVDWLRQ G XUEDQLVPH PDLV \BBQWFDRMRLY/ G H OWIRUM VPOV
GX FRGH GX SDWULPRLQH
OHV RSpUDWLRQV PHQWIFRMYpHY DX[HWFRGH GXS8DWULPRLQH

/HV SHUVRQQHV TXL SURMHWWHQW GH H@WOEWBHUDGE U HRRIQYV WEBRXH R'UR K
DUWLFOHYV / HW 5 GX FRGH (&0 \WDMWUQPRLTALHD NDPPALQHOML OH)
VXVFHSWLEOH GH GRQQHU OLHX j GHW ISpJRHO/RULTSWLRQV GH GLDJQRVWL

/JHV GLVSRVLWLRQV GX /LYUH 9 WLWUH ,,, UHODWLI DX[ IRXLOOHV DU
IRUWXLWHY QRWDPPHQW OfDPWLOBHVKU OD GG@FR OMRI®HNV IGR
IRUWXLWHY VIDSSOLTXHQW VXU OfHR \SHFRVOHF & X R\QH G H V WR.IMUHHV QCDUNFIKR
LQVFULWH GDQV OD ORL Qf G SURWHFOH\RQ G HWHPROWANFHWLE QV S
OHV DFWHV GH PDOYHLOODQFH



&RPPXQH GH &RXlIIp 5qJOHPHQW pFULW
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/HV GLIIpUHQWHY GHVWLQDWLRQV HW YR&VDAWHNWEQBWERERQV VR QKWG b
FRGH GH OTXUEDQLWP K HVWOLYQROLW L® 1 VG H W WOLHMD W VMRRXW VXLYDQWH YV

OD GHVWLREWRR/BWLRQ DJULFRCGHFRWSIRUMHNOWM. qUHY VRXV GHVW
HISORLWDWLRQ DJULFROH HW H[SORLWDWLRQ IRUHVWLqUH

OD GHVW LKQDEAL MRIGVERPSUHQDQW OHWQRXVORIMAHQWWEKpPEHUJHPHC

OD GHVWLERRPHRUOF® HW DFWLYLWpPVFBRSUHQDIGAPM OHV VRXV GHVW
DUWLVDQDW HW FRPRHIMMDEHDGWMWRRLOFRPPHUFH GH JURV DFWLY
V HITHFWXH O DFFXE@HO Kp KHUWJ A O H B YRWII WD L FXUHH WLW p P D

OD GHVWLQRDNLISHP HQWY GILQWpUrW FROOHFWALI|FHRWP § HUYQLE BW S
VRXV GHVWLQDW L FEQXW H DOXR FIDRH X HWO O D QDAG F5LXQ B\ O DRV GRIYY SXEOL
DVVLPLOpPV ORFDX[ WHFKQLTXHV HW LQSXNVOWLIHHN HMH VD \DVAMPLL
PWDEOLVVHPHQWY GJHQVHLJQHPHQW GO M B QGMD W HEW DG W L\RSH F
PTXLSHPHQWYV VSRUMEHY HQR YW UHNFPHTOQW GX SXEOLF

OD GHVWLRPWWURQ BDFWLYLWpY GHV VHEWHXUV VAFRRBS UBHWD RXV \
OHV VRXV GHVWLQDWLRQV LQGXVWUEFRKJIHQW HMWSGWH ERIVHIX RFEH Q

'{DSUqV OYDUWLFOH 5 OHV ORF®DXD YIRALARH VDR BURHH/ GIRQWL Q P SR g
GHVWLQDWLRQ TXH OH ORFDO SULQFLSDO

&HV GHVWLQDWLRQV DLQVL TXH OHVWRERROWRGOHVWLRRWXRQV VRQW Gpll

/ID VHFEWLRQ © '"HVWLQDWLRQV GHV FRQW WUXHW IGRIQ¥ WXYDWHY & HH VR
QYD SDV YRFDWLRQDOD UgKOIERBQWBW L& H[ G\HW DEXWAL PHRQIMKWVWLqQUHPHQW p
WUDYDX[ VHURQW DXWRULVpVY VRXV UhVBBYHWIHR QW\GSHBWIHIHPHEPW X W |

/HV WUDYDX[ QRXYHDX[ SRUWDQW VXU X@HH¥ROWWQWFWXR@UpPDODE
UpJXODULVDWLRQ GH FHWWH FRQVWUXFWLRQ

/ID UplHFWLRQ HW ODGUVYKBEWQPWOWVRDRQHUNQVXLUQBIXS RXUUDLHQW
UpJXODULVpVY DX UHJDUG GHV UqJOHV GrWWHDDQXWRRK VP W IGIXEG X WD I8 ¥ X DH

OHV WUDYDX[ QRXYHDX[ RQW SRXU REMHWWIH WH QS CAR @ RRIMVA!
GLVSRVLWLRQV UQJOHPHQWDLUHV PpFRQR@NV SRDS UYNV XOR 6 M WRILX
FRQVWUXLUH

OHV WUDYDX[ VRQW QpFHVVDL UH\KW @DS ISV \GHY YQRUIPR @ H
DXFXQH DFWLRQFS¥QOBH RHVW HQF R U3H SR FIREO/MV JU B K WILIRUG

OHV WUDYDX[ SRUWWQWFWWLR GWH\D FRIDWBHHY GEQXL\K BOW\ERQVWUXF
UpDOLVpH RX PRGLILPH GH IDoRQ VREWWKDL QW LFFRQORIUY PPNQS\H U P!
/ GX FRGH GH OYXUEDQLVPH



&RPPXQH GH &RXlIIp 5qJOHPHQW pFULW

&+$3,75( 2%/,*$7,216 (1 0$7,(5( '( 5($/,6%$7,21
'1$,5(6 '( 67$7,211(0(17 '(6 9(+,&8/(6 (7 '(6
9(/26 '$16 /(6 =21(6 8 (7 $8

02'$/,7e6 '( &$/&8/ '8 120%5( '( 3/$&(6 (7 '( 5e$/,6$7,21

02'$/,7e6 '( &%$/&8/

/JRUVTXH OH QRPEUH GH SODFHV j UpDOHWVH U G YHWD BV KQGQ RIPXE QHR A
LQIPULHXU GqV ORUV TXH OD SUHPLqUHW GP¥ LR H VA WQ HW VEOSY M LjH
TXH OD SUHPLqQUH GpFLPDOH HVW VXPSREEOLIHAK B HR RDpAIBDYOH Q H V&)W SVOHL T
OHV pWDEOLVVHPHQWYVY GIKpEHUJHPHQW SRPHQ\EHjU\DRIQQ M\ FIQdk H3/  F
©ORUVTXH OH TXRWLHQW GRQOQH XQ UFRABWHFHOXL FL QJHVW SDV SULYV

JRUVTXTXQH FRQVWUXFWLRQ FRPSRUW H S XWR W B OV GGH ¥ &/D DWW GRIQWW C
H[LJLEOHV VHUD GpO\HXPIQW HEKD & X QRHGTXIOOMY VW RURSUH

/IH GpFRPSWH GHV SODFHV HVW GLIIpUWDRDRQVVHORYDIpPKYDWXUH GH OTRS

+ SRXU OHV H[WHQVLRQV GH FRQVWUXFWLRQ

+RUV KDELWDW LO QTHVW WHQX FRP SMHV 8B WU RMH HFDWE W OH BLH ¥ HS/O
EHVRLQV VXSSOpPHQWMDHM S URMEWY SBFHSMQARIOROMY OHFWHXUV 8H 8

SRXU OHVTXHOV OHV VXUIDFHV H[LVVWREQWHVpHW FUppHV GRLYHQW rwuUl
3RXU OTJKDELWDW GDQV OHQF WYJIIG M KW ELQVWD WR RQ GHX RUH DI
QRXYHDX ORJHPHQW GTXQH H[WHQVLRQ PRMWDWIMHGRX Q3R ¥& QO/IW BRBW
GIDQQH[HV LO QH VG MOWHEPHpPSODFHQAH VROWHFRQYHPRUVTXH C
HQWUDLQH OD VXSSUHVVLRQ GTDLUHVTXH VAHDNVW R QUHPH QKN M LLR/QV IDQ ¥
QH SOXV UpSRQGUH DX QRPEUH PLQLPXPVGHHSOWFHWH VU HTOOLY/L &/DIWQ I WV
FKDSLWUH XQH FRPSHEAVDWXISEQ LPHWHWY VHUD GHPDQGpPH

¥ SRXU OHV FKDQJHPHQWY GH GHVWLQDWLRQ

/RUV GH FKDQJHPHQW GH GIHANVH QLW GRPX Q pORREDM IGRQSODFHYV GH VWD
FDOFXOp SDU GLIIpUHQFH HQWUH OH RPEVRLGM 6®& DFUHR/MHMW VAD QWS
QRUPHV LQGLTXpHV

¥ SRXU OHV WUDYDX[ GH UpKDELOLWDWLRQ

$XFXQH SODFH GH VWDWLRQQHPHQW QfHYWXUMHTQXWDRV LRI@ HS K6 DDV VOXH
SODQFKHU GqV ORUY VREWOHYDWUDBYDXGDQV OH YROXPH EKWL H[LVWDC
WUDYDX[ RQW SRXUXKIIRIXV SO FIUBKWY Q@RUHPAHVQ W.Yp HOHBRXU OHV FRQV)
QRXYHOOHV VRQW D 9 SImR.FHDEHDHW VSRXES@HPHQWDLUH V

(Q FDV GYLPSRVVLELOLWp W HMRKQLJIXHDIWLRQP H$U R W HFDNLIFRI® G SDW UL
EKWL QpFHVVLWp GHRBESRWDHQWH XQBpWDOWHBUHMFSHFWLRBEY GX JRQDJH
HWF OHV SURMHWY SRXUUDLHQW rWUH S [R@pWpVHGHG XpD @LR HUE \
VWDWLRQQHPHQW GpILQLHV SDU OHV UgJOHV FL DSUQqV

©/RUVTXH OH EpQplLFLDLUH GX SHUPRSSRYIGMLBQ [5XPOIH GRE COH QR QR Q
SHXW SDV VDWLVIDLUH DX[ REOLJDWILoRDQ BXUSV.Y0O WQW VD EWLWORL VDgBH
TXLWWH GH FHV REOLIJDWLRQV HQ MXEWLSHXPW U BERXUN HOUH VO JSIO B FRH/
O REWHQWLRQ G XQH FRQFHVVLRQ j ORKQN WBW PR QEHPWH I & PUMWSDXE/D I
GH UpDOLVDWLRQ HW VLWXp 58 ERDLA/ILWL RAH ROX RGH UDDW ERQ F K



&RPPXQH GH &RXlIIp 5qJOHPHQW pFULW

GDQV XQ SDUF SULYp GH VWDWLRQQHPH@RUR W PSR\ GOQWY IDX[ PrRAKVFRREQ
OTXUEDQLVPH

'DQV OH FDV GH SDUFV GH VWDWLRQQH PHDWH \P ¥\ XOIsMIqWp 8 H B ¥ QO\R UW H
PDLV OH GLPHQVLRQGHRRMWQW SKQSIUH DX[E BHWRXYVOHHGWRMHWY HW C
FDWpJRULHV GIXVDJHUV SRWHQWLHOWDPLUQ\HU GRLORPEUH DK BRDFW \f
FRUUHVSRQGDQW | @D CFOW [©OIHR $I0K I pGHRSCHAHQ &H VWD W

02'$/,7e¢6 '( 5e$/,6%7,21

/H VWDWLRQQHPHQW GHV YpKHNVOFRYXFWRLRQW \GRRW @VDUHWL
GHKRUV GHV YRLHV HW HPSULVHV SXBONWXHRXHGDQXUXQH WEOIUW D U R QG
VLWXpH GDQV OfHQYLURQQHPHQW LPPpGLDW GHUBQWMNWIILYHDWPPHE
GLPHQVLRQQpPV HW IDFLOHPHQW DFFHVVLEOHYV

'DQV OH FDGUH GTXQH RSPpUDWLRQ GIDPRD JGH WO VEIRIQYHPEQW SOHXV
UpDOLVpHV GH PDQ LigQ\W pJULRXS)p B % © fiQ LPHW B KDHAW W IBBIROTRSpUDWLRQ

67$7,211(0(17 '(6 9e+,&8/(6

5E*/(6 48%$/,7$7,9(6

6XU WRXW OH WHUULWRLUH ORUVTXH/ OH D/FMD W QRIGIDW WHI@WOHRM/H UG B ©
rWUH SRUWpPH j OTLQWpPJUDWLRQ SD\VDLIRWQH GV FSHOD FHRAS DEFHH W WRDW\I DR,
YpJpWDOLVDWLRQ HPKRW/\GHV DHLYQ WA SIF &/L P L WHUOOHW HQYLURQQHPHQ

/H FRXYUHPHQW GHV SDUNLQJV VR>XOWNMIWODUBVYV RIXUVPRPLHKYWRHUQW
WRLWXUH YpJpWDOLVpH MDUGLQ VXVSHQGX WHUUDVVHV SULYDWLYHV
FKDXVVpH GH OfLPPHXEOH

SE*/(6 48$17,7$7,9(6

/HV DLUHV GH VWDWLRQQHPHQW GHV Y RO B & RIDMAIORY) Q H S R Q &/UIHQEK
DSUQV

&ROVWUXFWILROV | GHVWLODWLRQ GYfKDELWDWLRQ

6RXV GHVWLQDWL

FRQVWUXFWLH 1RPEUH GH SODFHV PLQLPXP UHTXLV

+DELWDWLRQ SODFH SDU DRGHPH@MWHO RX JURXSp HQ ]JRQH 8D
SODFHV SDULGREIHAKXWMO RX JURXSp HQ [RQHV 8E

'DQV WRXWHYV OHVSIRIAFHVSDU ORJHPHQW HQ ORJHPFH

FROOHRAWMWWWHRY GLDLUHYV

(Q UHYDQFKH LQ H '$\W DHH JWYXS SHO@ PHAQDADLLE
5gJOHV VSPFLILTXH FRPPXSRXU ORJHPHQWYV GDQV OH FDGUH|GTRSpUD)
OHV ORJHPHQWYV OBFDRMHIQDIHPHQW JpQpUDQW DX PRLQV Ol
ILQDQFpV DYHF XQ
O (WDW

SODFH SDU ORJHPHQW

'LVSRVLWLRQV VSpFLILTXHVY SRXU OH VWDWLRQWWPKNRWLDXRXHBWOH"
OfKpEHUJHPHQW GHY SHUVRQQHV kJpHV



&RPPXQH GH &RXlIIp 5qJOHPHQW pFULW

,O QH SHXW QRQREVWDQW W RXWEPLES Lr'WIJRIVH W 1pR QD GUxp DSOQ B QWO
G XQH DLUH GH VWDWLRQQHPHQW SDU @RI PRQMPBRWY ®H FKIDNE RQ VI
XQ SUrw DLGp SDU O (WDW DLQVL TXHWORE OV VFH POHID \WR QI VWUOURDQLWYR @
GHV SHUVRQQHV kJpHUFHW XAHW WP VL&D HONW | PRIOQ LRUIPHEH / GX FI
OYXUEDQLVPH

/ REOLJDWLRQ GH UpDOLVHU GHV DLUSIYOGHDBE®BWLRQWHP YR G H W 3
RX G DPpOLRUDWLRQ GH EKWLPHQWWWRILKPQFEYY GMMFORQHPHYWIVL G F
\ FRPSULV GDQV OH FDV R+ FHV WUDY D X|R\Q DGHF R/XSJD DG H QM\H GSHD D@F K il
OLPLWH G XQ SODIRQG IL[p SDU GpFUHW HQ &RQVHLO G (WDW

$XWUHY FROVWUXFWLRQV

/H QRPEUH GH SODFHV GH VWDWQRIRQHFPHLRW GRIL\® Dr VU
ORFDOLVDWLRQ GX SURMHW GH PDQQfRSpjUDIWLRY RXUEHOE P ER QR WQ\X

67$7,211(0(17 '(6 9e/26

'DQV WRXW QRXYHDX EKWLPHQW G fKDEHLRHDQW ¥R GO NFS\QD FGH/ SIHX V VGIHW
FRXYHUWHYV HW DLVpBRQWHRMFHW VHEGIND/® pORVY SRXU O

&HV VWDWLRQQHPHQWY GRLYHRFWPORWURKX VpFXOLW W V FRXRYX
DLVPPHQW DFFHVVLEOHY GHSXYEHQNDOGH EBDLPH QX BE LFU pRpU |
PrPH QLYHDX TXH OfH™® IR BXE O LANV UWWJPXH. S 03/ BW WD FK H



&RPPXQH GH &RXlIIp 5qJOHPHQW pFULW

&+$3,75( ',6326,7,216 63(&,),48(6 $8 '20$,1(
5287,(5 '(3$57(0(17$/ +256 $**/20(5%$7,21

35e6(17$7,21 '8 6&+e0% 5287(A5(6 92,(6 'e3$57(0(17%$/(6

/H 6FKpPD 5RXWLHU D pWp DSSURXYp OH H RIXEGUWDLO®WD\D[BIN BRXXUL
UpVHDX VWUXFWXUDQW QH VRQW SDV HQ@EROH ©PHFD PR BW LY HBVX | R
GIpPWXGHY YLVDQW | HQ GplILQL W PIMWG 8 R IL QF GHHYV URXDAPH \D [DIFHW
WUDFp QHXI OJDSSOLFDWLRQ GHV G DWSR @ HWELRKQ P GRIRKEDIHGRQF | Wi B
FRPSWH GH OfpWDW G D YDURMIPW Y VW \B FOH. DHIK GW PHVWSHIQ °XY UH

(Q FRPSOpPPHQW GHV GLVSRVLWLRQV G{XSPD@IHVAHQEE &G FR pIRDGUR WV
5qJOHPHQW GH OD YRLULH GpSDUWHPHQWD[®IWD S 8VRKRQGAM LR QY UG PR
HW GIXWLOLVDWLRQ GX GRPDLQH SXEOLF

/IH WHUULWRLUH FRPNX@EDQ HD\HWV WRDHWH VXLYDQWHYV

Z}uS % E]V ]% 0 S P}E] i= ~ZWive%MEZi $0d u SyuPoa vEU-}

o[ £ oue]}v u e 8§ uE or |&E

Z}US %o E]V ]% O S P}YE] | ~ZWie W Z}]&Ei*~\E vS ¢ t D ]v

ZYUS %o E]V 1% O S PIE] T ~ZWie WMEr ®dE~cve e ¢ B} @ESre
or | V
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$&&E6 685 92,( 'e3$57(0(17%$/(
+RUV DJJORPpPUDWLR® GWREXYW HVWWDIVPLVRH UG HWH VXU OH

3DUWRXW DLOOHXUVXWLH UO I plSDWHADHEKP HHRW D5QJ H /IREW BERAV VXU XQH
GPpSDUWHPHQWDOH RX VXU XQH YRLH FRPPXRDWHDYHBURQH LWPHX\GH
GpSDUWHPHQWDOH SHXPHWVDRAFGMWIZVUpN HBRXH ®Q Vp¥EXXLWp GHV XVDJ
YRLHV SXEOLTXHV RXSHRIMRBGRHE U K WHO&WWOWH M WXDERY VHUD DSSUpPFI
WHQX QRWDPPHQW GH O RSpUDWLRQ BBRAMH VBIHH OB MU BR®UY $SRWDW LR C
GH OD QDWXUH RX GH O LQWHQVLWp GX WUDILF

,03/$17%7,21 '(6 &216758&7,216 3%$5 5$33257 $8; 92,(6 'e3&(60(17

(Q GHKRUV GHV VHFWHDUYJ\WOLR Ppy UHIQW RVQNUXPWH RQVQ RIXXY HHF B
SUpVHQWpHV FL GHWWRBXVFWHHRIYXNRYWDMUIH GH UHFXO GH

/H ORQJ GH OD 5' PgWUHV PLQLPXP SDU UDSSRUW j ® D[H GH
FRQVWUXFWLRQV j YRFDWLRQ G KDELWBWWGRIQV P WVREBW SR W COHA
/IH ORQJS5H OD PgWUHV PLQUD)SE BRDM GO @D YRLH

/H ORQJ GHV 5°' RPAWYWUHV PLQIDRASRBWU] W D[H GH OD YRLH

'LVSRVILWLRQV SDUWLFXOLqUHV

6RXV UpVHUYH GH QD YplS\D G W HRARHQMW D OL XHH / RAIHWH GIWGGRYWWLRQV SHXY |
VIDSSOLTXHU

SRXU OHV FKDQJHPHDRRWKY GHHV GEHWW POIDWW LIVGHI) VBIH LQ YDDLXW LFOH /
GX FRGH GH OfYXUEDQLVPH j FRQGLWLRWDH D FLRAPD SHYVE R WH
UHTXLVHV VL OH EKWL HVW GHVVHUYL SDU XQH 5°

SRXU OHV FRQVWUGPWWRED \R X ILIKHMVP X QQ DR/ WD FM X UDX/ URXW L g



&RPPXQH GH &RXlIIp 5qJOHPHQW pFULW

- SRXU OHV FRQVWUXFWLRQV GpMj LPSDD QWY HMVEDQWL e Q WP DRHWMX G |
OHV DQQH[HV VRQWVDXMWRIWMNH AXH RX XU LPSODQWDWLRQ QH UpG
RX GHV EKWLPHQW V H[LVWDQW V HW | FRIHFPHOVR @ XS5 QpiP SiDW BU

- ORUVTXH OH SURMIQWHSW OREGMWWXIEFWDRHOWH[SIDRUWBWLRQ GH OD
GHV UpVHDX[ VLWXpV Q3D GXEOHF GRPILU W KRMQXB B/ L MW GIRY UR
UHVSHFWHU XQ UHFXQ@WWUBYPHIUGHD S PRIDWFRRXEFRPE GH OD URXV
GpSDUWHPHQWDOH GILWWD QEBHWWHVEEXWDQFH FRUUHVSRQG j OC
GpSRXUYXH GH WRXWOQRE\GWDROMHQMWHX OHV FRQVpPTXHQFHV FRUSIH
GH OD FKDXVVpH (OOH HVW $5 UWRGWIGNERAPHD 0F D WL RH, ]
WHFKQLTXHV SRXU OD FRQFHSWLRQ JpQpWB QtH $HWQO D HPIRPYW WGH. ¥
URXWHVYV SULQFLSDOHV 2

- SRXU OHV VHUUHV DJULFROHV HW OHW [BIOMRILRHDQWMAR QV IGHKQ b RXOH. Y
UHVSHFWDQW XQ UHFXPWRIHYLBDO BGEHESSRUW DX ERUG GH OD FKD)
GpSDUWHPHOWPEHEH VWX ULWp

- SRXU OfLPSODQWDWLRIQVSHFWROWHQH HYGRIOHRHGWS BHWIHPHQWDOt
VWLSXOHODXBLEWDQFH HQOQWUH OD OLPLWH GX GRIFIJHQGXSKIEWLF C
GIXQH pROLHQOQOH GRLW rWUH b J@HSHDORIX T NHKOPHU LXK V RIL |
KDXWHXU GX PkW $XFXQ VXUSORPE GX GRRIPLQE RSXEOLF HQHW
GILPSODQWDWLRQ

- SRXAHUWDLQV DPpQDJHPHQWY GH W\SH EDVYLQ®HVH DpWHQ W HR
VWDWLRQQHPHQW YpJpWDOLVpHYV UpVH QW HW WDHK [D X PR X\OpHA/ VA
UpVHUYH GH UHVSHBRWRDOX QHJHPX® WPH VX SRIUGDG IS RIUDN FIKD X V V p
HW GH SURSRVHU XQH LQWpJUDWLRQ SD\VDJqUH TXDOLWDWLYF

- SRXU OHV H[FDYDWLRQV HW OWRX®HHED ¥ W\HH RHHQWD\O
UHVSHFWHQW OHV PRRFLWLRQY GHY GUMK BQHYHPHOW GH 9RLUL
'PSDUWHPHQWDOH

&DP785(6 (1 %25'85( '( 5287( 'e3$57(0(17$/(

&RQIRUPPPHQW j O DUWLFOH GX WHPWPRBGW W H 0D GRIL Q HHS B ¥ S®pU |
FRQGLWLRQV GH YLVLELOLWp QRWDPRMDOWLEBW IDRFE q&/HHEF DY W R QM \R XWC
ERUGXUH GH URXWH GpSDUWHPHQWD O HHSR®WWDL ON YV B VOLLRPQ WspHH AHQ) WD X
RX YpJpWDX[ LQWHUGLWYV



&RPPXQH GH &RXlIIp 5qJOHPHQW pFULW

&+$3,75( ',6326,7,216 5(/$7,9(6 $8;
$))28,//(0(176 (7 (;+$866(0(176

6RXV UpVHUYH GHV GLVSRVLWLRQV VSpRLILRGHV SO XBIVR BDMOVH FH (
H[KDXVVHPHQWYVY GX VRO VRQW DXWRULV RV GIDWV HF IO X HH MR QH  HAVR/@XC
UpDOLVDWLRQ GHV ERQWW O R BWILLRQ@W CIEW P\RRUUH. \RPHVIEDYWRQW OLpV | C
GHV URXWHV HW DPpQDJHPHQWY URXWLHUV DQQH[HV HW VRXV UpVH
VDXYHJDUGH GH O HQYLURQQHPHQW RRORDDWXEGM RXVGE HUIHRKA D B 1 D WDLLF
QDWXUHO



&RPPXQH GH &RXlIIp 5qJOHPHQW pFULW

&+$3,75( ',6326,7,216 5(/$7,9(6 $ /$ &216758&7,21
'( 3/86,(856 %$7,0(1785681 28 '(6 7(55$,1 6
'(9$17 )$,5( /12%-(7 '181( ',9,6,21

'DQV OH FDV GJYXQ ORWLVVHPHQW RX GREQVWBOHOXQL®/H ORDQF R QWY B X FWXLL
XQLWpV IRQFLQUHIWH FRIDWILHOSWY EKWLPHQWY GRQW O HR EWHHUW DAX G D\

GLYLVLRQ HQ SURSULpWp RX HQ MRXLWDGQBEH p ELIH QX HPHEIDH G XG 8 UTRDM M
UgJOHV pGLFWpHYV SOIX OHDS DN ®HOARCHD 6 G X XAUREOHI BWPGIL Q p D

(Q FRQVpTXHQFH OD WRWDOLWpP GHV UXJOHV GXLQ/ & VIRVOW. HDVBWE LG X pGIR
QRQ ORW SDU ORW /HV UqJOHV GILPYODWWIPVSURQYHIYDEXEDEFTRHW HDW[L
VpSDUDWLYHV \QPWBPRHARMOWX SpULPgWUH GX ORWLVVHPHQW HW QRQ

(([HPSOH DYHF OHV GLVSRVLW

VXLYDQWHYV

—==- ODUJH GH UHFXO GH P SDU UDSSRUW DX|[
YRLHVY HW HPSULVHV SXEOLTXHYV

<> SHWUDLW GH P SDU UDSSRUW DX[ OLPLWHYV
VpSDUDWLYHYV

|:| 3pULPgWUH GX ORWLVVHI

&DV QfOHV UqJOHV GX 3/RWIBBYIOCARWHRYSE®
GLVSRVLWLRQ GH OfDUWLFOH 5

|
|
I
|
|

]
1
1
|
1
1
I
1
|
|
i |
1l
|
|

<H 1

&DYV QOHV UgqJOHV GXORMXWMDAS DX GX WOLRRPW WUV Gl IPFHID
GH OfDUWLFOH 5

|
!
|

|




&RPPXQH GH &RXlIIp 5qJOHPHQW pFULW

&+$3,75( 35,6( (1 &2037( '(6 5,648(6 3285 /(6
&2167588&7,216

f 5pJOHPHQWDWLRQ SDUDVLVPLTXH OIFpg IDQOQHYH XH GXVPULAKHQW GRV)
3178

/D FRPPXQH GH &RXIlIlp HVW FODVVpH HQ MRQH] &B Y\RLP IBREDYRCIBH QL

PRGpUpPH GpFUHW Qf GX RFWREUH WLRG® GXWULYTXB SUNPHDXF
GpFUHW Qf G RFWREMWLI j O® GHOJRQMIWAR VLVPLFLWp GX
IUDQoDLV PRGLILHQW OHV UqJOHY'BDUDVLVPLTXHV GHSXLV OH

/TDUUrWpREXVREUH IL[H OD FODVVLILFDW LLR@ W UDHAL WRIUDX¥Y GH FRC

3RXU WRXW SHUPLV GH FRQVWUXLUH GpSRYY DyDIHW GBUDREWRIEUHHYV 36
DSSOLFDEOHV SRXU OHV EKWLPHQWYV GHW DS PIBQIH | GEWP OK B BNDIQWHG I X Q
SHUPLV GH FRQVWUXLUH GJ{XQH GpFODUPWRR G GprDOPEOWM 8N B/)XIMHD RXW

&HSHQGDQW OHV YDWHRQV S UBIRRDOH HIRER PLYWMNM VRQW P
8QH LQIRUPDWLRQ UHODWLYH DX ULVTXH VpLYER HUWOFIEMSYRGLEOH VXU

f SLVTXH OLp DX SKpQRP&QR @ B HURHAQUWD IGWR DIUJQEHY GX SUpVHQW GR
GH 3/ 8

&HUWDLQHY SDUWLHV GX WHUULWRLUH BQNVRXH UGWREOW GHREHGIW QRHHW
DUJLOHVYY SRXYDQW DOOHUIBHW {DOpD IDLEOH j XQ DOpD

&H ULVTXH SHXW HQJHXGUWLHRWD\G RX SUHPF P HWWKLWYHW FSROQUUWWLBEX OLqUHV |
DGDSWDWLRQ GHV IRQGDWLRQV FKDVQDJH GHV VWUXFWXUHYV «

,O HYW DLQVL UHFRPPDQGpP | WRXW FDQGXGWWUj OD BRGYAV QX F W IGRQ3G |
VLWH GX #95X0UHDX GH 5HFKHUFKHV HQ *pRORJLH 0GB L\ K D SBDR PHH UG
VHUYLFHV VSpFLDOUV® B YIRXWDREWHQUHQVHLIQHPHQWYV

f BLVTXH OLp DX[ VROV SROOXpV

/ID OLVWH GH VLWHV D\DQW DFFXHLOOL p®&hV HUF ¥ DRHL S BRD O/XXW ERIQ WE_HEV
FRQVXOWDEOH VXU OH VLWH ,QWHUQHW KWWS EDVLDV EUJP IU



&RPPXQH GH &RXlIIp 5qJOHPHQW pFULW

7,75( ,,,

',6326,7,216 $33/,&$%/(6 $8; =21(6
85%%,1(6

/D JRQH XUEDLQH HVW GLWH © ]JRQH 8 @

© (OOH FRUUHVSRQG DX[ VHFWHXUV G p NjHXUEDLLSHRH W VO B X E\CH.AFW HX U
HQ FRXUV GH UpDOLVDWLRQ RQW XQH FDSDFLWp VXIILVDQWH SRXU GHYV

(OOH HVW FRQVWLWXpH GH VHFWHXUV
- OH VHFWHXU 8D
- OH VHFWHXU 8E FRPSUHQDQW OH VRXV VHFWHXU 8E
- OH VHFWHXU 8H
- OH VHFIWHXU 8



&RPPXQH GH &RXlIIp 5qJOHPHQW pFULW

&+$3,75( ',6326,7,216 $33/,&$%/(6 $8 6(& (85 8

&$5$&7E5( '8 6(&7(85
/H VHFWHXU 8D FRUUHVSRQG DX WLVVX XUEDLQ DQFLHQ GX FHQWUH ER

& HVW XQ VHFWHXU GpMj XUED Q@BLPHRWHCUG K WHWN LFH@ WHWD G GFKM/ LY I
Re OHV FRQVWUXFWLRQV VRQW JpQpUDKOHPHQW pGLILpHVY HQ RUGUH FR(

2XWUH OYKDELWDW LO HVW GHVWLQWL jVDFRHR-KDWHRVpH WL B H®WH @ UWWpKRRT
j OD YLH GHV KDELWRQW VQ&RHVD BPHRPW HO W RQIRRUWDQWpPpOGX ERXUJ

S5E*/(6 $33/,&%3%/(6 $8 6(&BW®W5

6(&7,21

8% $57,&/(

8D

8D

+

I+

' (67,1$7,216 '(6 &216758&7,286%*(6 '(6 62/6 (7 7<3@®&7,9,7¢6

86%*(6 (7 $))(&7$7,216 '(6 6XB16758&7,216 (7 $&7,9,7e6 ,17(5',7(6
'HVWLQDWLRQV HW VRXV GHVWLQDWLRQV GHV FRQVWUXFWL

BRQW LQWHUGLAWHQRKR¥X\WWIBOWYV FRQDPWYWXEMY.REHWWLQDWLRQV
GHVWLQDWLRQV VXLYDQWHYV

- ([SORLWDWLRQ DJULFROH RX IRUHVWLQUH

- &RPPHUFH GH JURYV

- ,QGXVWULH

- (QWUHS{W

6RQW pJDOHPHQMW AIQDMHUWEHWYW GH GWL \UDQORWYRHO OH GHVWL
FRUUHVSRQG j XQH FRQVWUXFWLRQ QRQ DXWRULVpH GDQV OC

8VDJHV HW DIIHFWDWLRQV GHV VROV HW W\SHV GIDFWLYLWj|

6ROQW LQWHUGLWY OHV XVDJHV HW DIINFWDSHM @&\ DGMAM Y\LRV
VXLYDQWYV

- OHV JDUDJHV FROOHFWLIV GH FDUDYDQHQ F b\H FFPPLSA.IQV |
GH ORLVLUV

- OHV WHUUDLQV GH FDRVQGEHOWVH®NU B OOMIHMINGHO L
YDFDQFHV FODVVpV HQ KpEHUJHPHQW OpUMBHSUPHNX SDL
KDELWDWLRQV OpJgqUHV GH ORLVLUV

- OHV QRXYHOOHV MY\WWDOSFOWL RV SHEGBL R IQRIP HEHN O 1|
VRXPLVHV j DXWRULVDWLRQ RX HQUHJLVWUHPHQW

- OH VWDWLRQQHPHQWR GiH ¥ DTUXCHMAHH T XL Q VDKL W/ XOD G X
OTXQLWp IRQFLqQUH RX GDQV OHV EKWLPHOQMHV GDN DQ
FRQVWUXFWLRQ BRREMWQMXBOW XIWUOLVDWH XU

- OHV GpS{WV GH YpKLFXOHV
- OHV GpS{WV GH IHUUDLOOHV GpFKHWYVY PDWpPULDX[ GLYF



&RPPXQH GH &RXlIIp 5qJOHPHQW pFULW

8% $57,&/( 7<3(6 '$&7,9,7e6 (7 &216758&7,216 6280,6(6 - '(6 &21',7,216
3$57,&8/,E5(6

8D = '"HVWLQDWLRQV HW VRXV GHVWLQDWLRQV GHV FRQVWUXFWL
6DQV REMHW
8D = 7\SHV GYDFWLYLWpV

6RQW DGPLV OHV WMEHYD&WDVWLYLWpPV

- OHV QRXYHOOHV LWVWBMODSMLRQV ©ODLS REIHPHQWL R
VRXPLVHV j GpPFODUDWLRQ DX[ FRQGLWLRQV FXPXODWLY!

0 TX HOOHV FRUUHVSRDGWH®@Wp)VGHYDEHIVHRW X[RWDG L H Q
FRPPRGLWp GHV KDELWDQWYV

o TXH OHXU LPSRUWDQFH YROXPH HPSUEWHU& QH P
GX VHFWHXU

0 TXH VRLHQW PLVHV HQ °XYUH WWRHRWUSY OHYV
OHV UHQGUH FRPSDWLBQHX|[ DML ORIYQ UHW YV HW ¢
GIpYLWHU RX WRXW DX PRLQV GH UpGXLOHWGDQV C
QXLVDQFHV HW GDQJHUV pYHQWXHOV

- OHV H[WHQVLRQV GWHVFQRWVWMHYODSRXRQ ODH SURWHF
O HQYLURQQHPHQW TXHO TXH VRLW OHMXWFUpVYRRH QW R
PDLQWHQXHV MWW 8 H)QLWLDOH

(Q SOXV GDQV OHV VHFWHXUV FROQHFWURWHVWESDRDWARBV2S$Y]
GHVWLQDWLRQV XVDJHV HW DIIHFWDWLRQ WD RIH \L QVRIDWG HW/H
OYDUWLFOH 8D VRQW DGPLVHV | FRQGHW LRUQ GHlr BHNH LRRGLST
GDQV OHV 2ULHQWDWLRQV GT$PpQDJHPHQM)AHNQOFH GX REIRIDIPLF
GH 3/8

6(&7,21 &$5$87€5,67,48(6 85%%$,1@65& +,7 (& 78 F3B9Y,6@11(0(17$/(6 (7
3$<6$*E5(6

83 $57,&/( 2/80e95,( (7 ,03/$17$7,21 '(6 &2167588&7,216

8D = (PSULVH DX VRO HW KDXWHXU GHV FRQVWUXFWLRQV

(PSULVH DX VRO

JTHPSULVH DX VRO GHV DQQH[HV H[WHQYWHR QjVGHRPBLLQNW IR
GIKDELWDWLRQ HWWjOAPHLWPKVLR® RO \FBXVHAUQHW QSDU UDS
j OD GDWH GYDSSUREDWLRQ GX 3/8

+DXWHXU PD[LPDOH GHVY FRQVWUXFWLRQV

/ID KDXWHXU GHV FRQVWUXFWLRQV HVW @W VDNHOIW B Do\ ML |
GHV IRXLOOHVY HW UHPEODLYV

/JHV KDXWHXUV GpILQLHV FL GHVVRXV @HDWEIROYOWHFHQWT SB\
JUDQG pODQFHPHQW OROHVAWHODEYV DX GHV{Q FKHBPQWMPHHV HW
DXWUHV pOpP HQW®DDRRMIM UXFWLRQ



&RPPXQH GH &RXlIIp 5qJOHPHQW pFULW

8D

I+

/D KDXWHXU PD[LPDOH GHV FRQVWUXFWLRIQW | @H pSRXW IGDF
WRLW RX QLYHDX[ FRPEOH

/IH FRPEOH SHXW rWUH DPpQDJHDEOH VXU QLYHDX

/D KDXWHXU PD[LPDOH GHV FRQVWUXFWDRQYHQWR L@H WSHXW
H[FpGHU PqWRRNQMX G/HR OTDFURWGQqUH

Cas d'une toiture a deux pentes Cas de création d'une terrasse en toiture

Faitage N Niveau(x) en attique

m égout du toit > /\ m a l'acrotére

5 &RPEOH 5 $WWLTXH

v

v

/D KDXWHXU P D [IDRDEOH HBHWELWDWLRQV QH SHXW H[FpGHU
- P DX IDVWDJH
- P DX VRPPHW GH OfDFURWQUH
- P HQ OLPLWH j OTDGRVVHPHQW

‘LVSRVIWLROQV SDUWLFXOLqUHV

/JHV KDXWHXUV PD[LPDOHV GpILQLHV FLD3HVN¥XVLSHP WQMSE O
GILQWPUrW FROOHFWLI HW VHUYLFHV SXEOLFV

'HV GpSDVVHPHQWYV GHDSXWHROQGVHGROW SRPVUVXEOHGEG HGD Q¥
VXLYDQWYV

- (Q SUPVHQFH GTXQ EKWLPHQW H[LVWDQWHDV¥HF GQH KD
KDXWHXU PD[LPDOH DXWRULVpH OfH[WHQRXN®OGH FH
FRQVWUXFWLRQ TXL VIDGRVVH | FH BK\8URIDR\Y JSHPX\WQ W T
GH FH EKWLPHQMFPYGBY BQ KDXWHXU

- 3RXU XQH PHLOOHXUH LQWpPpJUDWLRQ GHRODQHERRBYWUXF
EKWL XQH KDXWHXU VXSpULH XpHV BRAVMXINY WBIHEXAWU HWjU R
DXWRULVpH RX LPSRVpH HQ YXH GYKDUPRQYLWGEHNVN OHYV
FRQVWUXFWLRQV YRLVLQHV

,PSODQWDWLRQ SDU UDSSRUW DX[ XRVHWDW XWOHPBWHWHYV SXE
VpSDUDWLYHV HW DX[ DXWUHV FRQVWUXFWLRQV VXU XQH PrpP

9RLHY HW HPSULVHV SXEOLTXHV

, PSODOWDWLRQ OH ORQJ GHV YRLHV SXEOLTXHRXRX SUL

SURMHWPHY RXYHUWHY j OD FLUFXODWLRQ DXWRPRELOH

/JH ORQJ GHV YRLHV SXEOLTXHV RX SUHYpHVXYHWW WD QWD
FLUFXODWLRQ DXWRRREVOERDHVQEBKWILPSODQWHU j OfDOLJQ

4XDQG OHV EKWLPHQWYV| OTDPSOQKBRMHIW V GRK GBRURFKpPH F
SDUWLHOV GH IDoDGH HQ LPSOD QWI\RIPRUWH ROX W& WLV VO &\D \
TXYLOV QH UHPHWWHQW SDV HQ FDXVM PO BXEKWW NW BIBDQ \C
OLPLWH GIXQ GpFURFKp GH PD[LPXP GH OD IDoDGH VXU UX



&RPPXQH GH &RXlIIp 5qJOHPHQW pFULW

/JHV DQQH[HV KRUV SLVFLQHV HW FDUSRUW QH GRLOHWQW SD
FRQVWUXFWLRQ SULQFLSDOH FHWWH LRABSDBGWOWWRQ] HU\B
SULQFLSDOH DVVXUDQW OD GHVVHUWW GHBT®H CFARH) WWRI X EMQ \R
DFFqQV SULQFLSDO

PSODOWDWLROQ OH ORQJ GHVY DXWUHV HPSULVHV SXEOLTXHV

/IHV EKWLPHQWY GRLYHQW rWUH LPSODQWpHYV

VRLW j OTDOLJQHPHQW
VRLW j XQ PLQLPXP GH PqWUHV HH VEERXTX HOH ¥ RYQR L H
RXYHUWHYV ¢ DWLRQ PXWRPRELOH

/ILPLWHY VpSDUDWLYHV

/IHV EKWLPHQWY GRLYHQW rWUH LPSODQWpV

VRLW G XQH OLPLWH j O DXWUH

VRLW j SDUWLU GH O XQH GHWORRL®W Vp HDPO YHV
PQWUHVY GH OfDXWUH OLPLWH VpSDUDWLYH

&ROVWUXFWLROV OHYV XQOHYV SDU UDSSRPHWSDR[SDKpPWMWIHYV VXU X

1RQ UpJOHPHQWp

'LVSRVILWLRQV SDUWLFXOLqUHV

'HV LPSODQWDWLRQV GLIIpUHQWHY TXH EMOOMHYWDNMURIORSDY
UDSSRUW DX[ YRLHV HW HPSULNDWY SXEQIPISODQWDWLRQ SD
UDSSRUW DX[ OLPLW H VSWXYBIQMWILW b N DBQMVE KV VFIHW VX LY D Q W V

3RXU OHV RXYUDJHV WHFKQLTXHV HW FRRRQBOWRKXEWNRQV
GILQWpUrwW FROOHFWLI HW VHUYLFHV SXEXLFW gTIXQ HQV
GILPSODQWDWLRQ GplLQLHV DX HW

'DQV OH FDV GIXQ EKWLPHQW H[LVWDQW QH WHFS® FW D
RX GH UHWUDLW IL[pHV DX[ W LRMAVHQVER G UPRHIHLIND
rWUH UpDOLVpH GDQV OD FRQWLQXLW R H/ HDR @ RQY W U
UHFXO RX XQ UHWUDLW VXSpULHXU j FHOXL FL

/RUVTXH OH SUR MW RXH FRROPHUOMH OHV DQQHI[HV

/JRUVTXH OH SURMHW GH FRQVWUXFWLR@LWYWR®LFRIGW HR
RX OTXQLWp IRQFLqUH YRLVLQH | XQH HRQ\VRXUKGWELR® |
pPWDW D\DQW XQH LPSODQWDWLRQ GLIIpUHOWH GHDQV F
SUpVHQWHU XQH XQLWp DUFKLWHFWXUDOWH\WYBEWFHW
PTXLYDOHQW | FH@W LHEY WIOVQMP W HUD DGPLV

$X VHLQ GHV VHFWHXUVOHRN QFUHIUHXPW DS\DL R@QW BWSBgHQ DJH
SURJUDPPDWLRQ 2%$3H GOHRYpOBWDRQV GTHRY®IPEDORHQW
TXL MXVWLILHUDLHQW GH UqJOHV GYfLPSODQWDWLRQ GLI

/RUVTXfLO VIDJLW DX UHJDUG GH OfDREOWQWSOKH\R QGE
FUPHU XQH KDUPRQLH GX IURQW XUEDWQXGRVQMRQHTXHO V

3RXU DVVXUHU OD SUpVHUYDWLRQ GIXQppDEKPHQWQG S I
JRQDJH HQ YHUWX GH OfTDBWLFRIWHU /
'LVSRVLWLRQV *pQpUDOHYV

3RXU GHV UDLVRQV GH VpFXULWp FGUHXODWLRQ OXWWE



&RPPXQH GH &RXlIIp 5qJOHPHQW pFULW

8% $57,&/(

8D

*

'HV LPSODQWDWLRQV GLIIpUHQWHY TXH EMOOMHYWDNMURIORSDY
UDSSRUW DX[ YRLHV HW HPSSBHNWHSWEOLTMHBEXWRULVpHYV
FRQVWUXFWLRQV GDQV OHV FDV VXLYDQWYV

- 'DQV OH FDV GH WHUUDLQV ERUGpPV GHSH®OQXXHHXMW\VORRU
GH OD YRLH TXL FRPSRUWH OD PHLOOHXUWD XIQLMHP 8 DI S
OH ORQJ GHV DXWUHV YRLHV D QVLB@YPDLW XSQIHV
FRQWLQXLWp YLVXHOOH EKWLH GHYUD rWUH UHFKHUFKpF
XUEDLQ

48%/,7e 85%%,1$5&+,7(&785%$/(19,5211(0(17$/( (7 3$<6$*E5(

&DUDFWpPULVWLTXHY DUFKLWHFWXWBROHY GHY FRGQD/GHNX FGVH\F
HW GHV FO{WXUHYV

BULQFLSHY JpQpUDX]

/JHV SULQFLSHV DUFKLOQWAHF VERUD KQ WX LWD B PRIQL.SHE WY W RO XPH
IRUPHV HW FRXOHXUV HQ DFFRUG DYHFPDMM FRIXYW B XBDWIHR G
WRLWYV pOpPHQWVY GH WRLWXUH

7RXWHIRLY GHV IRUPHV DUFKLWHFW XU DHD HWH X3 HHJ B/U H WWILHR
DXWRULVpPHV VL HOPRIYLWKMHAGHGWD B IXOQ YOLH 1S Q QUDD\M

&H SULQFLSH JpQpUDWOL FRIQGFH OFPGRXLRKBWLRQVG H) RRQNW/QH V
WRXWH LQWHUY HQWLRQVV XW G3HN EXMpLPIVIIHPW Q W W HN ML B X U D W
WUDQVIRUPDWLRQ H[WHQVLRQ «
/JHV FO{WXUHV OHV EKWLPHQWYV DQQH[H&RHWHQWV pg O ®MHPH\Q
IDLUH OfREMHW GH OD PrPH DWWHOWBMLRY BQ SRWUWIWWF GO M
OD FRQVWUXFWLRQ SULQFLSDOH

/IHV FDSWHXUV VRODLUHY SKRWRYROWDRWRXHYVpNWERR W®&H U
GH WRLWXUH VRXV RLHAVHUY KD TR R DO W XW KEPDHYWO O LNBRYRVLWLF
DUFKLWHFWXUDOH GTHQVHPEOH GH OD FRQVWUXFWLRQ

8Q QLYHDX VXSSOpPH@WAXIUU R L XICPHD & B X SFRoX M U DO HWRIRHQ M/[HL[ W
XUEDLQ WUQV KRPRJgQH QH FRPSRUWH KXN @HVHIRGVWUXFWL

/H QLYHDX GH UH] GH FKDXVVpH & HYDNYHGW UWHD VULX\HX © HD XS
KDXW GDQV OH SpWIHPHIWWHR G GHPODWLFRQVWUXFWLRQ

)DoDGHV

3RXU WRXWH FRQVWUXFWLRQ VRQW LQWHUGLWYV

- O HPSORL j QX HQ SDUHPHQWYVY H[WpULHXDH®H @PWWpULLI

rWUH UHFRXYHUWYV

- OHV HQGXLWV IDQWDLVLH

- WRXW SDVWLRIOH G $IWD GH PDWpULDX]

- OTXWLOLVDWLRQ GH\PDGH GIPPR[OS WILRIPIBXLER UpFXS
/ DVSHFW GHV FRQVWUXFWLRQV DQFLHQXQMHVUGHNYDX UWWHRWDH
IDODGHV HQ SLHUUHL@HQWDS DD H WIHH GRRQEW RWHIY QX EHMHQW
SHLQWHYV

/RLWXUHV

JHV SUpPVHQWHV GLVSRVLWLRQV QH VIDSS®IAHGW SHDW D
YpUDQGDV QL DX[ pTXLSHPHQWYV GILED®@IPAMW FROOHFWLI HW



&RPPXQH GH &RXlIIp 5qJOHPHQW pFULW

(Q IRQFWLRQ GX FRQWH[WH EKWL OHV PDWpULDX[ DGPLV VRQ
- WXLOHV GHPL URQGH
- DUGRLVHV RX PDWpULDX[ GIDVSHFW VLPLODLUH

/JHV WRLWXUHV WHUUDVVH RX HQ FRXNEHIBRNUVRQW rWUH D)
- GJYXQH ERQQH LQVHUWLRQ GDQV OHXU HQYLURQQHPHQW
- GYrWUH LQWpJUpHVY GH PDQLQqUH KDUPRQLHXVH H
GIDFFRPSDJQHPRQWNGKFOMLRQ SULQFLSDOH
- GX UHVSHFW GHV GLVSRLYDWMWRRQWY p F
WHUUDVVHYV

'HV IRUPHV HW PDWpULDX[ GH WRLW XU R GUW YGHW SIRRMH\R Q W
FRQVWUXFWLRQ TX$SDUWH GEH VW T R DXOH @\ LDQUFF KW R/ IHW WXH) Y @ Bip W D ¢
YHUUH EDF DFLHU FXLYUH « URDXX G DW] LGNV UK R QWDGFEV
GpPDUFKH GH GpYHORSSHEBNMQMWR B X UWIH\O BIXY B R YORD M SR X U
OD WRLWXUH GHYURQW rWWHBDOIWSW KQH JERQ@
LQWpJUDWLRQ j OHXU HQYLURQQHPHQW

&O{WXUHYV
/JHV FO{WXUHV HW OHV SRUWDLOV GHYRBRQW QWM L QW WIFAPH QW
WHUPHY GH FRORULYV GTDV SDWWUFYSHG H VODF

FRQFHSWLRQ DUFKLWHFWXUDOH G{HQ VH\WPEDRH G HOWL ERIQW WEIK |
SURSULpWp HW GHV OLHX[ DYRLVLQDQWYV

/HV FO{WXUHVY GRLYHOQWYV UDBOHWHPTHXRDLHNUHW
ERLVHPHQWYV

'DQV OHV RSpUDWLRQW GIHDHQWHRIEPHQ LOHPRRWGWD DJUH G
DPpQDJHXUV HW FRQQW W XFONWXUY T XUHMW § B EW HRDAV GOH FOIRS1p U L

BRQW LQWHUGLWYV

X OHV ILOHWV HW ILOPV SODVWLTXHYV

X OHV EKFKHV

Xx OJHPSORL j QX GH PDWpULDX[ GHVWLQpPVEYLTXBN UHFI
FUHXVHV SDUSDLQJV«

X OHV SODTXHV SUpPIDEULTXpHV HQ EpWRQ RX FLPHQW

X OHV SDQQHDX[ GH ERLV ORUVTXJLOV HAR®W HBSOIRN\DpV
GH FHOOHV FL RX OH ORQJ GHV DXWUHV HPSULVHV SXEO

x OD EUDQGH ORUVTQWHI®®H HORD LRBHO/BXRLEM RN OOH W HF L
RX OH ORQJ GHV DXWUHV HPSULVHV SXEOLTXHYV

&O{WXUHY LPSODOQOQWpPHY OH ORQJ GNV ENRIDHWHS XREXO L -
SURMHWPHY RXYHUWHY j OD FIUFXODWILR®HOXWRPRELOH RX |

/JHV FO{WXUHV GRLYHQW rWUH FRQVWLWXpHV
- VRLW GTXQ PXU j OTDQFLHQQH GLW uHQUSHHYXHY &/FF&H
KDXWHXU FRPSULVH HQWUH P PLQLPXP HW P PD
- VRLW G{XQ PXU HQ PDORQQHULH HQGXLWH HRXURQQpPH
SLHUUH G T X QH KDXWH X U FRPB UL
PD[LPXP
- VRLW GTXQH PXUHWWH HQGXLWH VXUPRGWXKBDIHXQH J
YHUWLFDO HQ PpWRX®V SHIHIMp GDHQW SDV P
JHV FO{WXUHV YpJpWDOHV GTHVVHQFHVHYRFOQ QIE\R ¥RQM KD GT
GLVSRVLWLIV SUPpVHQWpPV FL GHVVXV

&O{WXUHY LPSODQWpHY OH ORQJ GHV DXWUHW GIPSIVIMHWY S)
VpSDUDWLYHV

/IHV FO{WXUHV GHY URD KWDXYXMWHSHF RBIULPXDOH GH PqWUHYV
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(Q OLPLWHYV VpSDUDWLYHV YLVLEOHV SUL8RVPDICQEHOSKEWVLF >
HITRUW SDUWLFXOLHW B5YHH B BOAF ROGW RB@FH QDIOEDWVAEHJBUWHFKHU

'LVSRVILWLROQOV SDUWLFXOLqUHV

'"HV KDXWHXUV GLIITpUHQWHY SHXYHQW rWQUH OIXWRGHVYpHD VR
VXLYDQWYV

- SRXU OHV VHFWHXUVGHRQRKHUBQEWBWIURQV HA DPWQDJIHP
SURJUDPPDWLRQ j UHYRLU DYHF 2$3

- SRXU OHV SLOLHUV GTHQFDGUHPHQW GH SRUWDLO

- SRXU SHUPHWWUH OD UpDOLVDWLRQ GHXRRRF¥FHBQEMVFO.
RX DX[ FO{WXUHV XRWWVQUNIKPLVWHPHQW pGLILpHV

- SRXU GHV SDUFHOOHV SUpVHOWRRWWEEE WR
FDV GH GpQLYHOp HPEHRUWIDUW HIOMY PLWR\HQQHYV

- SRXU GHV TXHVWLRQV GH VpFXULWp RX GH SURWHFWLRQ

- SRXU OfLQWpJUDWLRQ TXDOLWDWLYH GfpOpPHQWYV WHF}

- SRXU SHUPHWWUH O pDOSPHHUW D\l RWDE] SWip WHUN p\G B
OfDUWLFOH / HW LGHQWLILpY VXRQORVP@RHARRMHDPWYV
OHXU OpJHQGH

'HV GLVSRVLWLRQV GRBBPLIQH XHR XWX HU GCHpSHRUMWXPRAW O RXY (
WUDLWHPHQW GHV FO{WXUHV HQ ERUGKHKMHS GRS B R X
'LVSRVLWLRQV *pQpUDOHYV 7LWUH ,, &KDSLWUH

'LVSRVLWLRQOV VSRRUIOXIBYWULPRLQBJJBEKW]L SHIMSHDUY HU

/D SUpVHUYDWLRQ HW OD PLVH LHQH YSDDONRUHG HN W,
LGHQWLILpY DX[ GREXPHQWY JUDSKLTXHV BW WLWUHGXHV DL
FRGH GH OJXUEDQLVPH GRLYHQW rWUH HDQWXR QWY HD QD QOH
'LVSRVLWLRQV *pQpUDOHYV

2EOLJDWLRQV LPSRVpHV HQ PDWLqUH WHTSHYIRWPDQFHYV pQl
HQYLURQQHPHQWDOHYV

1RQ UpJOHPHQWD

5$,7(®(17 (19,5211(0(17$/ (7 3$<6$*(5 '(6 (63$&(6%KR1L,6 (7
$%25'6 '(6 &216758&7,216

2EOLJDWLRQV LP®RWMEIHM HXH UpD O L \DDFMVRQR®H V X U |
LPSHUPpPDELOLVpHV

3RXU OH UHFXHLO HW OD JHVWLRQ GSHW APXE G RXD GH U L QB¢
VRQW j SULYLOpJLHU

$LQVL PLQLPXP GLH LOHD GIXSHUKQLWPpOIRQFGHUH GRAISGRL
rWUH SHUPpPDEOH RX SHUPHWWUH O YL KD W UHV LIRGR G HNK Hi DX
WHUUDLQ QDWXUHO OHQN FRIQ VRDWXRWLRQW  Gpi$ D VW HUO L HOQ
GLVSRVLWLRQV VRQW SUpPYXHV j OTD WY DRMH[H KLYDQW HW

2EOLIJDWLRQV LPSRVpHVY HQ PDWLqQUHVGEBLEYDOYLNWWIHRQ GTH
SODQWDWLRQV GYDLUHV GH MHX[ HW GH ORLVLU

3RXU OHV SODQWDWLRQV LO FRQYLHGQRMD GH\SUEY L& QJILH[H
GX SUPpVHQW UQJOHPHQW

/H UHFRXUV DX[ HVS#NVHW LAQNBYGY WV K SUQYHMWQYqIBOHPHQW



&RPPXQH GH &RXlIIp 5qJOHPHQW pFULW

8% $57,&/(

,O VHUD UHFKHUFKp XQH YDORULVDWLRPHGHW YOpH yW D XJ[EHJ[H
KDXWH WLJH HW DUEXVWHYV

/HVY DLUHV GH VWDWLROQOQ HIRDHXQREMH® HG X Q
WUDLWHPHQW SD\VDJMU FRRHIQWIHPEOMH jH O DV STXAHOL WopL EGHHW |
QRWDPPHQW JUKFH jD@QWPSORQ\VGE IDFFRPSDIQHPHQW

'"HV pFUDQV SD\VDJHUV GRLYHQW rWUH UpDOLVpV SRXU SUpV
HW DWWPpQXHU OfLPSFRY VAHU ¥ FW WOQ W FR & U RQWHFIVQ @ DWY. R\OX |
SRXU OHV GpS{WV DLUHV GH VWRFNDJH

'HV GLVSRVLWLRQVDSHOWTILKKQ W) WBHRWK WM HNL KBIM VV IXGHQO H - ¢
]JRQDJH DX WLWUH GH OYDUWLFOMRMHFI 7LWUHX, FREHREFHWRL
JpQpUDOHY FKDSLWUH SDUDJUDSKH

2EOLJDWLRQV RDPBRWRHVHFHGILQVWDOODMAL RQW QpFMAM\RID G H \
HDX[ SOXYLDOHV HW GX UXLVVHOOHPHQW

TRXW QRXYHDX EKWLPHQW GRLW GLVSRVHU

¥ 6RLW GI1XQ V\VWgPH GH FROOHFWH HWVGJRPYDXOWVRQW H
ERQ pFRXOHPHQW GDQV OH UpVHDX GH FROOHFWH ORUVTX
TXH OH UDFFRUGHPHQW HVW WHFKQLTXHPHQW SRVVLEOH

% 6RLW GYIDPpQDJHPHQWVY RX LQVWDOODWLR®YV OQEMHIV VD]
PFRXOHPHQW GHV HDX[ SOXYLDOHV HW BRRXYODRHWVH&HGH
UpJXODWLRQ RX GH W BPMXYLD @+ HPR MERPHW LRV GG X
JRQDJH GIDVVDLQLVVHPHQW SOXYLDO HWVUXBWHKDU JIR HJ
DQQH[H Qf GX UqJOHPHQW pFULW GLWSRWRLGLRQVV U HOD
SOXYLDOHYV

&HV DPpQDJHPHQWY GRLYHQW rWUHODGREIW PpD W IORI@ $5pU I/\M UF

HW UpDOLVpPV VXU OTXQLWp | RIGIAMPUIRQFLYUS U R IMAHXW |
SUR[LPLWp

/JHV HDX[ SOXYLDOHV QH GRLYHQW HQ NMXOKQUPFUMDXWRHH BGX|
XVpHV

7$7,261(0(17

/JHV REOLJDWLRQV HQ PDWLQUH GH VWDWLRQOQHFRHVQAW LRRY
JPQPUDOHY MKDASUM UH ,9



&RPPXQH GH &RXlIIp 5qJOHPHQW pFULW

6(&7,21

8% $57,&/(

8D

+

(48,3(0(176 (7 5e6($8;

& 1',7,216 '( '(66(57( 3$5 /(6 92,(6 38%/,48(6 28 35,9¢e(6

&RQGLWLRQV GH GHVVHUWH GHV WHTXHDVL @K SJUW YOpHHW YHRALL H V
GIDFFqV DX[ YRLHY RXYHUWHY DX SXEOLF

'HVVHUWH

3RXU rWUH FRQVWUXFWLEOH XQ WHUUDNRQHG RDVE OMIKH &BKV
SULYpH RXYHUWH j OD FLUFXODWLRQVDIWRPREWOCRQ®IHHND
OfLPSRUWDQFH GH G3fHR FE S\ WA IRD VRIXR QH GXWV RG DIS@/YIHV D J
OYDSSURFKH G XOXDWWHH) FHRQ VW@ UHH OfLQFHQGLH

S$SFFEqV

7RXW QRXYHO DFFqV GRLW SUpVHQWH WEHVHFDDW E WIDULLUNAN C
HILJHQFHY GH OD VpFXULWp HLMFEBEHSLE HWV GH @
SURWHFWLRQ FLYLOH

JYDFFqQV GRLW rWUH DPpQDJp GH IDoRQHj SIRHX S DO/D HV QW X D I ¥ K
XVDJHUV GHV YRLHV SBXEORHGEM BKV DWW R EQ HDF KyWL O BH W \
VPFXULWp GRLW rWUH DSSUpFLpH FRPSWH R/® QXH 0 RDWDFPPWH Q
OHXU FRQILIXUDWLRQ @D\@X U H XKV GHW WIILEWHQVLWp GX

/JH QRPEUH GHV DFFqV VXU OLHPV DNV LGN QW EOM GK
VPEXULWp (Q SDUWLFXOLHU ORUVTXH OGN LWHWW DILRL HHW WO
FRQVWUXFWLRQV SHXYHQW rWUH DXWRWUMRIMW p WRXEWD LU pAKHIL
YRLH Re OD JrQH SRXU OD FLUFXODWLRQ VHUD OD PRLQGUH

/D ODUJHXU GHYV D RFH]\L @IH WBLHDXW H W PqWUHYV

$XFXQ DFFgV DXWRPRELOH QH SHXW V FHWIHFW M HRD XXUY B AN Q
DX[ F\FOHV HW SLpWRQV

+RUV DJJORPpPUDWLR® GVWEXFYW FHYPD MWHMYEH UG LM VXU O
3DUWRXW DLOOHXUWW XHUOGIp 8P VWDHHP HRW 5 OH Q\DRXW CBRFRIM ~ V
XQH URXWH GpSDUWHPHQWDOH $X¥@ UWWINHUSRXW ©C
VPEXULWp GHV XVDJHUV GHV YRLHV SXEOQQJMNHWVXWRXOIRDOWFH
DFFqV

9RLHY QRXYHOOHV

/HV GLPHQVLRQV HW FDUDFWpPULVWLTXHAD MHYVF IGRLLTVHOW GriWU
DGDSWpHY j OTLPSRUWDOQRHMRHIOHY GRLYH®R!
GHVVHUYLU

(Q RXWUH WRXWH YRLIGHWQRXYWBD OGHGFRQYV ®HXFEMWRQ H GRHL
VDWLVIDLUH DX[ H[LJHQFHV GH OH O/[p FGW HWFR B W UGHOAH Q¥ H Q
GH OD SURWHFWLRQ FLYLOH

/H FDV pFKpDQW O H\p LBDMWRIVRHQWY U\ OR. V F R R D YWHLOBAO HW/U HD Y H
SULQFLSHV GIDFFqV HW GH YRLULHV W € BURRIQRWD XGAV @ LFD
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j UpDOLVHU ILIJXUDQW GDQV OHV RULHQRIDW PR QW IGRIQ RpHXDD W
i GHV TXDUWLHUV RX j GHV VHFWHXUV

/HV YRLHVY HQ LPSDVVH GHVVHUYDQW SEXIMVPE&DJIPRYHPIHQWWH
SHUPHWWUH DX[ DphKIHFROWYyPERW GHPL WRXU

&RQGLWLRQV GH GHVVHUWH GHV WXEQIDA\Q G 5 [F B @AHH/F WHHU & H
GpFKHWYV

7RXW QRXYHO DFFqV RX QRXYHOOH YRIMNGRXWVSSBYABWWD Q
VDWLVIDLUH DX[ H[LJHQFHV GH OD VpF OWHFW iH WG HB\H RAHB/MAK
PpQDJqUHYV

/IHV FDUDFWpPULVWILRXWH\G I F\HY¥ R GWW LG B WWHWOLLEHAN SDXE O L
FROOHFWH GHV GpFKHWYV VRQW SUpVHQHPHQOWQ DQQHI[H D X

& 1',7,216 '( '(66(57( 3$5 /(6 5e6($8;

&RQGLWLRQV GHGHWHHWNMHY SDU EOVLRM GHBERXSEIpQHUJL
GIpOHFWULFLWp HW GY{DVVDLQLVVHPHQW

(DX SRWDEOH

/IH UDFFRUGHPHQW DX UpVHDXWRROEGHERALU GVIRF
GHVWLQDWLRQV GH FRQVWUXFWLRQV

3RXU GHV XVDJHV GRRE&VIRWXHBUHYW @KXW 1 0Q M DMXVRIQH G HIDJ L
SXLWV HDX[ GH SOXLH HWF QYHVWVDXWRDLW@pHO FRH G\ QW L
YLIXHXU 'DQV FH FDV OHV UpVHDX[ G HYHIR®Q WGLW BR QWHS[L B
WRWDOH GX UpVHD X B B HD & TERAGDXEGH L GIMQ RADILAM P H Q

/IHV GLYHUV XVDJHWWHUOK KD XG il XOQ LE k WH.@W QSAR X lQ W b PIPF W L Y
LOGXVWULHOOHYV RXLDIUWHAMQ WD QDW HVH RIWE AVQLW Q I1D-GDVE W p H XL
ULVTXHV GH UHWRXU GTHDX GRLW rWUEDP VR UWHRH SE3D BH VIO X 5 (

/IRUVTXH OHV SLVFLQHV VRQW DOLPHQW@EHVXQDGLOSRVIPWHL
VSpPpFLILTXH SRXU pYLWHU WRXW UHWRXHU SIH\DWKL B0Q U BEVOLFS KGR
GLVFRQQH[LRQ RX GLVFRQQHFWHXU GH BHHWMMLRIH SIRLX\D JMW
pWDEOL VXU OH UpVHDX GYfHDX SRWDEOH

(OHUJLH
1RQ UpJOHPHQWp

(OHEWULFLWpP

(Q GHKRUVRIHWPBWLVHY SXEOQRXHWpVHDX[ GIpOHFWULFLWp
GH GLVWULEXWLRQ 88X UpRIHDKD V) R WYRIX WHDUQIDARY jH@DVFK D U
GX PDVWUH G RXYUDJH VXU OH WHUUDLQ GYDVVLHWWH GH Of]

'DQV RBWUDWLRQV GIDPp@EDUHPHMHWRGEM OHV UPpVHDX]
GRLYHQW rWUH PLV HQ VRXWHUUDLQDOER FWDWQ R@ QEDHF B
EDVVH RX PR\HQQH WHQVLRQ

$VVDLOLVVHPHQW

/ DVVDLQLVVHPHQW FROOHFWLI HVW LWSRQpGGDRP/QW RKRHD OR
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7RXBKWLPHQW GRLW rWUH UDFFRUGpP DX QpW BBIX HDXQ KKPME HIV
GDQV OHV FRQGLWLRQV HW VHORGMYAQDALRIGD®X. WpVHG XI L\
FRQWUDLQWHY ILQDQFLqQUHVY HW WHFKQLTSIOVD B[F BVH/ L Y RRVQ
GIDVVDLQLVVHPHQW HDX[ XVpHV

6RXV UpVHUYH GHV GLVSRVLWLRQV GHWDID @) WL\RMNWERDV Y b
OD SURWHFWLRQ GH OWRXWIHHYR Q& M PHIDXY Vid WV PG RILYYHWGIW W U
PYDFXpHV SD W GHIYWAIREDD VRXWHUUDLQHW UD EFRV\GHIHYL B X HPL

/I MpYDFXDWLRQ GLUHFWH GHV HDX[ XVPpHEJEBRYY GBOWXYLIDX[gH h
LQWHUGLWH

'LVSRVIWILROQV SDUWLFXOLqUHV

3RXU OHV SDUFHOOHV QRQ GHVVHUYQRXYRR XQREX WILIPAH@®RW G p
GHYURQW rWUH R W\DHFERDNG gV HD X F RIOLGHE J\DLM VAXE) LV VHP H G
OD FKDUJH GX FRQVWUXFWHXU RX GH OfDPpQDJHXU

7RXWH SDUFHOOH GpWDFKpH SDU GLYLVLRIQ G XIQH WS OBXF H
GpWDFKHPHQW QTHVW SF®RPWVP HF BHWIVGPUWWLH XSERDQUBp HW U H
FRQGLWLRQ GH OD UpDOLVDWLRQ GH IODYH [BIH) DMDIRPAQ WH KB
GX FRQVWUXFWHXU

&RQGLWLRQV SRXU OLPLWHU OfLPSABDPPDIEWOLYVBVELRGQGpEHW
OfpFRXOHPHQW GHV HDX[ SOXYLDOHYV HW GH UXLVVHOOHPHQ\

/| DPpQDJHXU RX OH FRQVWUXFWHXU GRLW W plD@V-W B O ODNWM. R
SHUPHWWDQW GH OLPLWHU O LPSHUPpDELOLVDWLRQ GHV VF
TXDOLWp OD PDVWULVH GH O pFRXOHPR®W VG H VO DX[W3®>OYH. D
GH OD VHFWLRQ

‘DQV OH FDV GIXQH LRHVRBPELBXKVBW IDRKH COXMXXQLWp
IRQFLgUH GH SOXV GHROXWALRQQHRPSHQWDHW RLYH 1@ SWDFH S
OH FRQVWUXFWHXU SERPPWpFHHOD Q QW[ H g J3OHBHRWHQ W

/JHV FRQGLWLRQV VRRYWOSDPRIMPHY fGBEX UgJOHPHQW

2EOLJDWLRQV LPSRVpHV HQ PDWLQWWHKOXRGHOVWUXFWXUHV
FRPPXQLFDWLRQV pOHFWURQLTXHV

'DQV OHV RSpUDWLRQV GYDPpQDJHPHQW GRXQVHPEDHQWHUUp
VXIILVDPPHQW GLPHQVLRQQpPV SRXU OH $VWUDXJHSRRW pWDH >
WUDQVPLVVLRQ G LQIRUPDWLRQV QXP pWLTX A KEDW JW pROD\E K R X!
HVW REOLJDWRLUH HW GRLW rWUH SUpWXBIWOIRR'Q GHS B RSl
FRQVWUXLUH SHUPLV GYIDRpPH) BIH®&R LWVSEhDORWY GD\ IWFFRUG
VRXWHUUDLQ WRXW QRXYHDX SURJUDPPH LPPRELOLHU
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/H VHFWHXU 8E FRUUHVSRQG
Y UAE U EE] Eo % E]%Z EJ<p + u VSE r JuEPU
% HAE » § PUEe UE W] W] EE® & DI E] X

& HVW XQ VHFWHXU GpMj XUEDQLVp j W\RF® \NERQ YIS BOEW ERPHSH 5 LKKIDELLWIE

/H VHFWHXU 8E FRPSUHQG OHV LQGLFHV VXLYDQWYV
© 2 B6HFWHXU XUEDHY RQQHXOWWR QW pDGALIRMHGH DRIHPHQW QRXYHD:
LQWHUGLWH

/IH 6HFWHXU 8E GHV 0BHW HV RRPRWWH Y SXAQWLHIEW HRXRPIHGHHQVLEOH GIXQ ¢

YXH GH OD JHVWLRQ GHV HDX[ SOXYLDQ#WH VHVRRUWH GRUEF WERGYFBE OW \
Qf UHODWLYH j OD JHVWLRQ GHV HDX[ SOXYLDOHV

5E*/(6 $33/,&%3%/(6 $8 6(&B®W5

6(&7,21 ' (67,1$7,216 '(6 &216758&7,2816%$*(6 '(6 62/6 (7 7<3®&7,9,7¢e6
8% $57,&/( 86$*(6 (7 $))(&7$7,216 '(6 68B16758&7,216 (7 $&7,9,7e6 ,17(5',7(6
8E + '"HVWLQDWLRQV HW VRXV GHVWLQDWLRQV GHV FRQVWUXFWL!

BRQW LQWH U GLAMWHQRXR¥X\DOWY FRQBQYWXEWL REHWWLQDWLRQV
GHVWLQDWLRQV VXLYDQWHYV

- ([SORLWDWLRQ DJULFROH RX IRUHVWLQUH
- &RPPHUFH GH JURV

- ,QGXVWULH

- (QWUHS{W

6RQW pJDOHPHQMW RIQDMHHEGHWYW GH GWLV \UDQ@RWIRHOOH GHVWL
FRUUHVSRQG j XQH FRQVWUXFWLRQ QRQ DXWRULVpH GDQV O

(Q VHEWHXU 8E VRQW LQWHUGLWHYV WRXWHY DWW G W VIV L QQDH/
SDV PHQWLRQQpHY j O DUWLFOH FL GHVVRXV

8E + 8VDJHV HW DIIHFWDWLRQV GHV VROV HW W\SHV GIDFWLYLWy

6ROQW LQWHUGLWY OHV XVDJHV HW DIINFWDSHM @&V DGMAM Y\LRV
VXLYDQWYV

- OHV JDUDJHV FROOHFWLIV GH FDUDYDQHQ@F Ib\H FFPPLSQ.IQV |
GH ORLVLUV
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- OHV WHUUDLQV GH FDRSNVNQEHQWYHSONVU B OOPLIWMI \GH O F
YDFDQFHV FODVVpV HQ KpEHUJHPHQW OpIMBHSURPNX SDL
KDELWDWLRQV OpJqUHV GH ORLVLUV

- OHV QRXYHOOHV MYVWWD OSCRODWL P@V SEHEGREVHRW IORI® HEHN O 1 |
VRXPLVHV j DXWRULVDWLRQ RX HQUHJLVWUHPHQW

- OH VWDWLRQQHPHQW GiH ¥ DTWCHMDAHH T XL Q VIDRIL W/ XOD G X
OTXQLWp IRQFLqQUH RX GDQV OHV EKWLPHOQMWHV GDN DQ
FRQVWUXFWLRQ BRREMWQMXBOW OXIWUOLVDWH XU

- OHV GpS{WV GH YPKLFXOHV
- OHV GpS{WV GH IHUUDLOOHV GpFKHWV PDWPpPULDX[ GLYF

(Q VHFWHXU 8E VRQW LQWHUGLWYV OHRMW SD\sHHGWDR® QY VW,
O DUWLFOH FL GHVVRXV

7<3(6 '$&7,9,7e6 (7 &216758&7,216 6280,6(6 - '(6 &21',7,216
3$57,&8/,E5(6

'"HVWLQDWLRQV HW VRXV GHVWLQDWLRQV GHV FRQVWUXFWL|

'DQV OH VHEWHXU 8E

(VW DGPLVH OD FRQVWUXFWLRQ G 1D QBB W\OVRKY Y|V KD EHW
OHV FRQGLWLRQV VXLYDQWHVY VRLHQW UHVSHFWpHYV

O OfHPSULVH DX VRO FRIQW VDRXFMIOROHW QIWB[FqGH SD
KRUPLV SRXU OHV SLVFLQHV QRQ FRXYHUWHV S

GIDSSUREDWLRQ GX 3/8
O OD KDXWHXU QH GpSDVVH SDV PgWUHYV j OfpJ
VRPPHW GH OfYDFURWQqUH

7\SHV GI{DFWLYLWpV

6RQW DGPLV HQ VHFWHWURBE GXOWMHEW HXUGE D FVOHYY. IWD® V

- OHV QRXYHOOHV LWQVWBXODSMLRQV G ODLY REQM PHOWL R
VRXPLVHV j GpPFODUDWLRQ DX[ FRQGLWLRQV FXPXODWLY!

0 TX HOOHV FRUUHVSRDRGWH®Wp)VGHYDEHVHRW X[RWDG L H Q
FRPPRGLWp GHV KDELWDQWYV

o TXH OHXU LPSRUWDQFH YROXPH HPSUEWHU& QH PI
GX VHFWHXU

0o TXH VRLHQW PLVHV HQ °XYUH WWRHRWUSY OHYV
OHV UHQGUH FRPSDWLBQHX|[ DL ORIYQ UHW YV HW ¢
GIpYLWHU RX WRXW DX PRLQV GH UpGXLOHVGDQV O
QXLVDQFHV HW GDQJHUV pYHQWXHOV

- OHV H[WHQVLRQV GWHVFQRWVWMYODSRXRLQ ODH SURWHF
O HQYLURQQHPHQW TXHO TXH VRLW OHNXUFUpYRRHQW R
PDLQWHQXHV @MW 8 H)>QLWLDOH

(Q SOXV GDQV OHV VHFWHXUV FROQHFWURWHVWESDRDWARBV2S$Y]
GHVWLQDWLRQV XVDJHV HW DIIHFWDWZLRQ W RXH \L QVRIOWG HWH
OfDUWLFOH 8E VRQW DGPLVHW O YOHRQ SULVDERRHG L OB UT
GDQV OHV 2ULHQWDWLRQV GT$PpQDJHPHQM)AHNQOFH GX REIRIDIPLF
GH 3/8
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8E = (PSULVH DX VRO HW KDXWHXU GHV FRQVWUXFWLRQV

(PSULVH DX VRO

JTHPSULVH DX VRO GHV DQQH[HV H[WHQYWR QjVGHRASGILQLW YV R
GIKDELWDWLRQ HWWjOAPHLWPKVLR® RO \FBXVHAUQHW QSDU UDS
j OD GDWH GYDSSUREDWLRQ GX 3/8

+DXWHXU PD[LPDOH GHVY FRQVWUXFWLRQV

/ID KDXWHXU GHV FRQVWUXFWLRQV HVW @W VDNDOIW B Dol ML |
GHV IRXLOOHVY HW UHPEODLYV

/JHV KDXWHXUV GpILQLHV FL GHVVRXV @HDWEIROYOWHFHQWT 3B\
JUDQG pODQFHPHQW OBROHVHWHGDEYV DK GMV{Q FKHPIQMPHH V HW
DXWUHV pOpPHQWY DQQH[HV j OD FRQVWUXFWLRQ

/D KDXWHXU PD[LPDOH GHV FRQVPMEWK F\GLRAXW QX
WRLW RX PgQWUHV DX VRPPHW GH OfDFURWQUH

/H FRPEOH RX OfDWW LOXgQ 5IHOOVE GW. YWH D X

Cas d'une toiture a deux pentes Cas de création d'une terrasse en toiture
Faitage N Niveau(x) en attique N
m égout du toit » /\ m a l'acrotére >
m mini
5 &RPEO 5 SWWLTXE

(Q_VHFWHXU 8E OD KDXWB®Q H[BIGIKIMEH WBMM-RQV QH SHXW H]J
- P DX IDVWDJH
- P DX VRPPHW GH OfDFURWQqUH
- P HQ OLPLWH j OfDGRVVHPHQW

(Q_VHFWHXU 8E OD KDXWHXU PD[LPDOH GRyWGIY Hj[ KOV f\RW VO
GX WRLW RX DX VRPPHW GH OfDFURWQUH

'LVSRVILWLRQV SDUWLFXOLqQUHV

/JHV KDXWHXUV PD[LPDOHV GplLQLHV FLDGHVNyXVLSHP WQMEE O
GILQWpPUrW FROOHFWLI HW VHUYLFHV SXEOLFV

'HV GpSDVVHPHQWYV GHDXOWMHRQGVHGRQW SRVVXEOHE HZD Q¥
VXLYDQWV
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- (Q SUPVHQFH GYXQ EKWLPHQW H[LVWDQWHD¥XH GRH KD
KDXWHXU PD[LPDOH DXWRULVpH OfH[WHQRXR®OGH FH
FRQVWUXFWLRQ TXL VIDGRVVH | FH BK\S URIOR\Y JSHHPXD W T
GH FH EKWLPHQW VDQV HQ H[FpGHU OD KDXWHXU

- 3RXU XQH PHLOOHXUH LQWpJUDWLRQ GHRODQHRBEWUXF
EKWL XQH KDXWHXU VXSpULHXWUHY BROVMXI BIHKXU HWjU A
DXWRULVpH RX LPSRVpH HQ YXH GIKDUPRQLGHY OHV
FRQVWUXFWLRQV YRLVLQHYV

,PSODQWDWLRQ SDU UDSSRUW DX[ KRIWH\D KWOHPBWHWHY SXE
VpSDUDWLYHV HW DX[ DXWUHV FRQVWUXFWLRQV VXU XQH PrpP

9RLHY HW HPSULVHV SXEOLTXHV

PSODOWDWILROQ OH ORQJ GHV YRLHV SXEOLTXHRXRX SUL

SURMHWPHY RXYHUWHY j OD FLUFXODWLRQ DXWRPRELOH

/IHV EKWLPHQWYV SULQFLSDYI cniviunw
VILPSODQWHU | XQH GL
GH PqWUBWQLG®DHAHQW

TRXWHIRLV XQ UHFXO
rwWuH DGPLV SRXU GH
FROVWUXFWLRQV GqV O
G H I DoDGH L P § W
PqgWUHY GH OYfDOLJQHPH /

GX OLQpDLUH WRWD( ‘
UXH/ VFKpPD LOOXVWULN [~~~ ﬁM ----- retrait de 3 métres

i
S

voie

'H SOXV HQ GHKRUV GHV VHEWHXUV VLXWXPYOHQY B RIDRPY X BW
GHYURQW UHVSHFWHU XQH PDUJH GM SIHFXERGW | @ PWH H\H RO
YRLH GRQJ GHV 5' HW

'HV GLVSRVLWLRQV ILJXUDQW DX[ GLV&R\DLSMMROQH JpQPUP B HN
WASHV FRQVWUXFWLRQV SRXU OHVTXHIOOHM GWW W HXHH GWLH
DXWRULVpHVY HW VRXV TXHOOHV FRQGLWLRQV

/JHV DQQH[HV KRUV SLVFLQHV HW FDUGQR UGL V@&/DIQMHQ WL Q1. P!
GH PgQWUHV GH OYDOLJQHPHQWYLR SN j STRPOWUL B QKWP MVGRVX W
YRLHV XQLTXHPHD®W ERRXODMM IV VXLYDQWV

- OH EKWLPHQW DQQH[H GRLWWWLR&H F
SULQFLSDOH 6RQ YRQXAMKIBWRLMXUIHVRAHOXUXBWLRQ FF
SULQFLSDOH

- OH EKWLPHQW DQQH[H QH GRLW SDV rWIMHODLYREWHPHQV

- FHWWH LPSODQWDWLRQ QH GRLW SDV JplOWURIQVXGH Gp
VPFXULWp GHV GpSODFHPHQWYVY VXU OD YRIMHGEH DLW C
YLVLELOLWp

,PSODOWDWLRQ OH ORQJ GHV DXWUHV HPSULVHV SXEOLTXHV

/JHV EKWLPHQWY GRLYHQW rWUH LPSODQWpHYV
- VRLW j OfDOLJQHPHQW
- VRLW j XQ PLQLPXP GH PgWUHV H/MH VBEHXTX HOH ¥ RYQR L H
RXYHUWHYV @ DWLRQPXWRPRELOH
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/[LPLWHY VpSDUDWLYHV

/IHV EKWLPHQWY GRLYHQW rWUH LPSODQWpYV

- VRLW VXU OD OLPLWH VpSDUDWLYH

- VRLW HQ UHVSHFWDRRNL X\Q pUHWUD L g /RILKLW S DD ODB8BSWH
VpSDUDWLYH

&ROVWUXFWLROV OHYV XOHY SDU UDSSFRPHWSDR[SDKPWIHYV VXU X

1RQ UpJOHPHQWp

'LVSRVLWLRQV SDUWLFXOLqQUHYV

'HV LPSODQWDWLRQV GLIIpUHQWHYV TXH EMDOMHYWBDMQRIOR OQY
UDSSRUW DX[ YRLHV HW HPSULND®Y SXEQIPTSGDQWDWLRQ SD
UDSSRUW DX[ OLPLWH VS WX BIQMW LW bl M DIQMV® . VFRDHW VX L Y D Q W V

- SRXU OHV RXYUDJHV WHFKQLTXHV HW HKQSWREKEWVRQV
GILQWpUrwW FROOHFWLI HW VHUYLFHV SXEXLFW gTIXQ HQV

GILPSODQWDWLRQ GpILQLHV DX HW
- GDQV OH FDV GIXQ BAWQRHMW SHEWWR® S B W & RXOP DRI H
GH UHWUDLW IL[pHV DX] HW HEX ISRIQ V IS@ WU D DW

rwWwuH UpDOLVpH GDQV OD FRQWLQXLWRXGH HIIXDR G RQY WU
UHFXO RX XQ UHWUDLW VXSpULHXU j FHOXL FL

- ORUVTXYLO V{DJLW DX UHJDUG GH O DUFPIOUREBBWY R G H
FUPHU XQH KDUPR Q LIHQGXDIQ\R QW TXXUHED WILXQRM URIQOD FRQV

- SRXU DVVXUHU OD SUpVHUYDWLRQ GTXIQp pDXPSQWQG S I8
JRQDJH HQ YHUWX GH OTRUWRWRLHU /
'LVSRVLWLRQV *pQpUDOHYV

- SRXU GHV UDLVRQV GH VpFXULWp FGURAXODWLRQ OXWW!

'HV LPSODQWDWLRQV GLIIpUHQWHYV TXH EMDOMHYWBDMQRIOR SQY
UDSSRUW DX[ YRLHV HW HPSSHMNWHGWEOLTKRHEXWRULVpHV
FRQVWUXFWLRQV GDQV OHV FDV VXLYDQWYV

- GDQV OH FDV GH WHUUDLQV ERUGpV OHS®OQAXHH&HVORRLU
GH OD YRLH TXL FRPSRUWH OD PHLO®BHXOH ®RQW pGE VL F
DXWUHV YRLHV LO QYHVW SDV IL[p GH UqJOH GLPSODQ\

'DQV OH FDV GHV OLPLW HWH WV [$LDQL/D FAOLDY B DV BHRPUED Q W
GIDX PRLQV PGWUHV GHYUD rwWURQ@WVSBH FOLP LIMHW®&HI @D
$Y $ GpIDXW GIXQH DXWUH VROXWLRQPPMUBINVFRDQERXP G QK
OH FDV GH OJH[WHQVLRQ RX GH OfDPpQBpPHPHDIW I& T VDH \K
FUpDWLRQ GH ORJHPHQW QRXYHDX 'HW GUDORIPHOWR QG BV F
SRXU OHV DQQH[HY | FRQGLWLRQp BOH ®H QRM RHDKW
ORJHPHQW
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&DUDFWpPULVWLTXHY DUFKLWHFWXWROHY GHY FEREQD/GHNX FG\H\F
HW GHV FO{WXUHYV

BULQFLSHYV JpQpUDX]

/IHV SULQFLSHV DUMIOLQWHFVERULY KQWXLWDUHPRIQLSIHEWWW ROXPH
IRUPHV HW FRXOHXUV HQ DFFRUG DYHFPOM FIRIMW B XRWIHR G
WRLWYV pOpPHQWYV GH WRLWXUH

7RXWHIRLVY GHV IRUPHV DUFKLWHFW XU DH HH X3/ THHJ ®/U H WWIHR
DXWRULVpPHV VL HOPRIYLWKMHAGHGWD B K@@ YOLHU S Q QUDDQI\N

&H SULQFLSH JpQpUDWOLFRIQGFH OJPHGRXLREWLRQVG H) RRONWQHV
WRXWH LQWHUY HQWLRQVV XHW GEHHA EXRpLPIVIHPWMQ W VW HM LD X UD W
WUDQVIRUPDWLRQ H[WHQVLRQ «
JHV FO{WXUHV OHV EKWLPHQWYV DQQH[H&RHWHQWV pgO ®MHPH\Q
IDLUH OfREMHW GH OD PrPH DWWHOWBLRY BQ SRWUWWF)GGIL M
OD FRQVWUXFWLRQ SULQFLSDOH

/IHV FDSWHXUV VRODLUHV SKRWRYROWDRDWRXHYpNWGRR W & HUP
GH WRLWXUH VRXV RLFMHW XD URRDQ W XW IEDHYWO G LNBRYRVLWLF
DUFKLWHFWXUDOH GTHQVHPEOH GH OD FRQVWUXFWLRQ

/H QLYHDX GH UH] GH FKDXVVpH & HYDYHGW WD VLXHX |© HD XS
KDXW GDQV OH SpWIHPHWUWHRGCGIGHP OIDWLFRQVWUXFWLRQ

)DoDGHYV

3RXU WRXWH FRQVWUXFWLRQ VRQW LQWHUGLWYV
- O HPSORL j QX HQ SDUHPHQWYVY H[WpULHXDYH®H @PWWpULI
rWUH UHFRXYHUWYV
- OHV HQGXLWV IDQWDLVLH
- WRXW SDVWLHRIOH GJI® HW GH PDWpULDX]
OfXWLOLVDWLRQ GH WP DG\H GIpP R[OS WIFRIQIAXLE D UpF XS
/ DVSHFW GHV FRQVWUXFWLRQV DQFLHQQHVUGN WX W HRQH
IDODGHV HQ SLHUUHL@HQWDS DD HWIHH GRROGW RWHIY QX BEHRHQW
SHLQWHYV

TRLWXUHYV

/IHV SUpVHQWHYV GLVSRVLWLRQV QH VIDY¥SDQIXHGW SDWV D
YpUDQGDV QL DX[ pTXLSHPHQWYV GTLBWIpFMW FROOHFWLI HW

(Q IRQFWLRQ GX FRQWH[WH EkWL OHV PDWpULDX[ DGPLV VRQ
- WXLOHV GHPL URQGH
- DUGRLVHV RX PDWpULDX[ GIDVSHFW VLPLODLUH

JHV WRLWXUHV WHUUDVVH RX HQ FRXMNEHJBRKUYVR GWXQWJ B RQ
LQVHUWLRQ GDQV OHXU HQYLURQQHPHQW

'"HV IRUPHV HW PDWpULDX[ GH WRLWXU R GUW YGHW SIRRMHI\R Q W
FRQVWUXFWLRQ TX8DWH GEH VW T & DXOH @/\p] LDQUAF KW W/ IHW WX DYQ Bip W D
YHUUH EDF DFLHU FXLYUH « RX SDULGHN GKRUWIL YCHORK LGADHFW
GpPDUFKH GH GpYHORSSHEBPNMQMWR BX UWIHO XY B R SORD M SR X U
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OD WRLWXUH GHYURQW rWWHBDOIWSESW KQH JERQ@
LQWpJUDWLRQ j OHXU HQYLURQQHPHQW

&O{WXUHYV
/IHV FO{WXUHV HW OHV SRUWDLOV GHYBRRQ\I QM L QW wWIURHFPH QW
WHUPHYV G H FRORULYV G{DYV SIDWWIWYSHG H VODF

FRQFHSWLRQ DUFKLWHFWXUDOH G{HQ VH\PEDAH G HOL ERIQW WG |
SURSULpWpP HW GHV OLHX[ DYRLVLQDQWYV

/IHV FO{WXUHV GRLYHQW UHVSHFWHU OHBDOBWP QWDWHRQNW
ERLVHPHQWYV

'DQV OHV RSpUDWLRQW GITPHQOHDRECHQ LOHERRQGWD DXYUH C
DPpQDJHXUV HW FRQOQWV XFONW XU W \T XJHNW § B EW HDDOV GoH| FOVIRSIp U L

BRQW LQWHUGLWYV

X OHV ILOHWV HW ILOPV SODVWLTXHYV

X OHV EKFKHV

x OfHPSORL j QX GH PDWpULDX[ GHVWLQPVELTXBN UHFF
FUHXVHV SDUSDLQJV«

X OHV SODTXHV SUpPIDEULTXpHV HQ EpWRQ RX FLPHQW

x OHV SDQQHDX[ GH ERRQW DRIWVD @ WMp/V O BRQHQGUHINFXRL
GH FHOOHV FL RX OH ORQJ GHV DXWUHV HPSULVHV SXEO

x OD EUDQGH ORUVTXWHI @H HORQ L RBSHO/BXRLEM RN OHH W H L
RX OH ORQJ GHV DXWUHV HPSULVHV SXEOLTXHV

&O{WXUHY LPSODQWpPHY OH ORQJ GHV YRLHVVWRBOWMHWXHRWK R X
SURMHWPHY RXYHUWHY | OD FLIUFXODWLR®HXWRPRELOH RX |

/IHV FO{WXUHV GHY URR WD XMHSHIF R/BIU PXD O > W RWHD OH GH

/IHV FO{WXUHV GRLYHQW rWUH FRQVWLWXpHV
- VRLW G{XQH KDLH YORHDGHNWVEGHQHUVLAHOMN GRXBOEH O
GIXQ JULOODJH
- VRLW GIXQ PXUHW HQGXLW GH P PDI[LR/XFP SRBIPRQW
EDUUHDXGDJH YHUWILLEGWO GIfIX @ pWD O SV H R X RN OPPH Q W

«

&O{WXUHY LPSODQWpHY OH ORQJ GHV DXWUHW GIPSIVVMHMY S)
VpSDUDWLYHV

/IHV FO{WXUHV GHY URQ KWDXMWHSHF RBI[ULMXDOH GH PqQWUHYV
(Q OLPLWHYV VpSDUDWLYHV YLVLEOHV SUL8RVPDIXQEOBSKEVLF >
HITRUW SDUWLFXOLHW OoYH B 0OHF RO GW RU@FH Q DIOHDVGHHUBUWHFKHU

3RXU OHV FO{WXUHV VLWXpHV HQ OLPLXWH OG TPRID HW SDRMN DJ
VHFWHXUV LQGLFpV FRPSULV OD FO{WSRpMHEDX\VWHp®O ]
SRXYDQW UHSRVHU VXQWXQ TKRM¥ERDXWRKU PB[LEROEO HR X

QRQ GIXQH KDLH YLYH FRPSRVpH GTHVWHSDAHHW[ERGEBOHW /H W

'LVSRVLWLROQV SDUWLFXOLqUHV

'"HV KDXWHXUV GLIIpUHQWHY SHXYHQW rWQUH OXWRGHVYpHBD VR
VXLYDQWYV

- SRXU OHV SLOLHUV GfHQFDGUHPHQW GH SRUWDLO
- SRXU SHUPHWWUH OD UpDOLVDWLRQ GHXRRRFHBQEMVFO-
RX DX[ FO{WXUHV DXRWWHVQU¥IKOLVWHPHQW pGLILpHV
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- SRXU GHV SDUFHOOHV SUpVHGOWRRMWAEEE WR
FDV GH GpQLYHOp HPEHRUWDUW HIOMY PLWR\HQQHYV

- SRXU GHV TXHVWLRQV GH VpFXULWp RX GH SURWHFWLRQ

- SRXU OfLQWpPJUDWLRQ TXDOLWDWLYH GfpOpPHQWYV WHF}

- SRXU SHUPHWWUH ODODSPH\HUY DVl RW DE] SWip WHUN p\G B
OfDUWLFOH / HW LGHQWLILpYV VXRQORVP@RHARRMHQPWYV
OHXU OpJHQGH

'HV GLVSRVLWLRQV GUBBPPEPLQHXHR XWX HU GCPHpSEPUMKPIAQW DO RXY (
WUDLWHPHQW GHV FO{WXUHV HQ ERUGKHKHS GRHS B R X
'LVSRVLWLRQV *pQpUDOHYV 7LWUH ,, &KDSLWUH

'LVSRVLWLROV VSRRUIIOMKIBYWULPRLQIB JAKW] SHIW\SHDUY HU

/ID SUpVHUYDWLRQ HW OD PLVH HQH YSDDON RUHGHN W,|
LGHQWLILpY DX[ GRFXPHQWYV JUDSKLTXHV BW WLWUHG&EHV DL
FRGH GH OTXUEDQLVPH GRLYHQW rWUH HDQWXKRQIRYHI/D QW QQVH ©
'LVSRVLWLRQV *pQpUDOHYV FI FKDSLWUH GX WLWUH ,,

2EOLJDWLRQV LPSRVpPHV HQ PDWLQUH WHTXHIWIRWPDQFHV pQt
HQYLURQQHPHQWDOHYV

1RQ UpJOHPHQWp

5$,7(0(17 (19,5211(0(17$/ (7 3$<6$*(5 '(6 (63$&(6%KR1L,6 (7
$%25'6 '(6 &216758&7,216

2EOLJDWLRQV LPSRVpHV HQ PDWLQUBIFEM QRMOLVDWLRQ GH
LPSHUPpPDELOLVpHV

3RXU OH UHFXHLO HW OD JHVWLRQ GHWHRPXEGKHXVROXO GHD L QB
VRQW j SULYLOpJLHU

$LQVL PLQLPXP GH OD VXSHGH FLM®X G IXQH X ®BWe
rWUH SHUPpDEOH RX SHUPHWWUH OfLH QD W UDHV LIRCR G HNK Hi [DX
WHUUDLQ QDWXUHO OHW FRIQ VMDWXRWLRQW  Gpis D VW H WD L HOQ
GLVSRVLWLRQV VRQW SUpPYXHV j OTD ODNDP@H[H §XKLYDQW HW

2EOLJDWLRQV LPSRVpHVY HQ PDWLQUHVGE LEWMHYLMI/WAHRQ GTH
SODQWDWLRQV GIDLUHV GH MHX[ HW GH ORLVLU

3RXU OHV SODQWDWLRQV LO FRQYLHGQGERMD GH\SUEY L ®QXLHH
GX SUPVHQW UQJOHPHQW

/IH UHFRXUV DX[ HVSqQFHV LQYDVLYHV KV h QMW GIgWO A P HEV/Q

,O VHUD UHFKHUFKp XQH YDORULVDWLRRBRHGHW YopH YW D X[EHI[H"
KDXWH WLJH HW DUEXVWHYV

/HVY DLUHV GH VWDWLROQOQ HIRDHXQREMH® HG X Q
WUDLWHPHQW SD\VDJMU FRHQWIHPEOMH jH O DV STXAHOL WopL EGHHW |
QRWDPPHQW JUKFH jD@QWMPWORQ\VGE (PFFRPSDIJQHPHQW

'"HV pFUDQV SD\VDJHUV GRLYHQW rWUHDUWYDOHV pVQYR KB GBUDY
HW DWWpQXHU OfLPSFRWQ VGHU ¥ FW WOQ W FR & U RQWHFIVA @ DWY. R\OX |
SRXU OHV GpS{WV DLUHV GH VWRFNDJH
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'"HV GLVSRVLWLRQVDSHBWOWTILERNKQMWy WBHRWK WIDHNVL KBILVH VV XGH QO H - ¢
JRQDJH DX WLWUH GH OYDUWLFOPHFI 7LWUHX, FRGEBREFHWL
JpQpUDOHY FKDSLWUH SDUDJUDSKH

2EOLJDWLRQV LPSRVpHY HQ PDWLqQUBLEHMV @D ABVWLRQVGH
HDX[ SOXYLDOHV HW GX UXLVVHOOHPHQW

TRXW QRXYHDX EKWLPHQW GRLW GLVSRVHU

¥ VRLW GTXQ VI\VWgPH GH FROOHFWH HWVGDYDEWDRWYBQWGE
ERQ pFRXOHPHQW GDQV OH UpVHDX GH FROOHFWH ORUVTX
TXH OH UDFFRUGHPHQW HVW WHFKQLTXHPHQW SRVVLEOH

% VRLW GYIDPpQDJHPHQWWMR®X QQNNW/®QADHVOBRXOWEDNVXU
PFRXOHPHQW GHV HDX[ SOXYLDOHV HW \8RRXY® DR HWH®HG H
UpJXODWLRQ RX GH W\ BPOXLYLHD GHW« HPR QM BR P HW LRX[V G&X
JRQDJH GIDVVDLQLVVHPHQW SOXYLDO HWWVUXBWHKDU JIR HJ
DQQH[H Qf GX UqJOHPHQW pFULW

&HYV DPpQDJHPHQWY GRLYHQW rWUHODGDEIW pPD W IORI@® U IV\N UK
HW UpDOLVpPV VXU OTXQLWp | RQMHMWHQHR QLY US U R IMHX |
SUR[LPLWp

/JHV HDX[ SOXYLDOHV QH GRLYHQW HQ NXGKQUPBMDXWHH BX]
XVpHV

7$7,261(0(17

/HV REOLJDWLRQV HQ PDWLQUH GH VWDW!LR®QHEFRMVMLW LRRY
JpQpPUDOHY RMKDASUM UH ,9

(48,3(0(17 (7 5e6($8;

&1',7,216 '( '(66(57( 3$5 /(6 92,(6 38%/,48(6 28 35,9¢e(6

&RQGLWLRQV GH GHVVHUWH GHV WHUXBDVY RX SIUU YO+HW YHRW H V
GIDFFqV DX[ YRHBWHWDX SXEOLF

'HVVHUWH

3RXU rWUH FRQVWUXFWLEOH XQ W H UYURDLLHY SXFEION TrX¥WVHJ R XG BV I/ ¥
RXYHUWH j OD FLUFXODWLRQ DXWRPRERQB p&GN FODUDLP®R U WADK
GH OfRFFXSDWLRQ RX GH OTXWLOLVDWORRSEURRIOHH@X LAVIDW p
GH OXWWH FRQWUH OfLQFHQGLH

$FFqV

7RXW QRXYHO DFFQqV GH\ W CSUIpRM QUALIVUWW T & H VV B WL R HDALW B QD
HILJHQFHY GH OD VpFXULWp HLMFEEHSLE HWV GH @
SURWHFWLRQ FLYLOH

/TIDFFqV GRLW rWUH DPpQDJp GH |DIORRRXQ 5 MY FN QMWD @
XVDJHUV GHV YRLHV SXEOLTXHV RX SR>XUWFHGOH BHW qSH U \&F
VPFXULWp GRLW rWUH DSSUpFLpH FRPSWHLWRQ® HYRW B FRNQ
OHXU FRQILJXUDWLRQ @D\YXU H XKV GHY WIJILEWHQVLWp GX
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/H QRPEUH GHV DFFQqV $XEHOQMXHYRBHXWQMVOMLQWDIUWY GBI
VPEXULWp (Q SDUWLFXOLHU ORUVTXH OGN LWHWW DILRL HHW WO
FRQVWUXFWLRQV SHXYHQW rWUH DXWRVRVYPHYWDERY VEKVHON
Re OD JrQH SRXU OD FLUFXODWLRQ VHUD OD PRLQGUH

/ID ODUJHXU GHV D RFH L @Ik WBLHXXMW HW PgWUHYV

$XFXQ DFFqV DXWRPRELOH QH SHXW VpHINHHFWRMNYLYXEP HOQHWV ¥ ]
F\FOHV HW SLpWRQV

+RUV DJJORPpUDWLRD GVWREFYW HVWDWILVRH UG HWH VXU OH

3DUWRXW DLOOHXUXYWDHW GG PpWW B R HIIRWUH QD RXWDSERW V X U
URXWH GpSDUWHPHQWDOH SHXW rWUH UMW KX SRXAHWDDW¥HEXL
GHV XVDJHUV GHV YRLHV SXEOLTXHV ROLYRXQW FAHOM B FRFHV SHL

9RLHY QRXYHOOHV

/JHV GLPHQVLRQV HW FDUDFWpPULVWLTXHNJIMH RXRLLYTHKGIW O
DGDSWpHY | OfLPSRUWDO QFHWKRROHYV ORLYHD}
GHVVHUYLU

(Q RXWUH WRXWH YRBHN\QHRXW H CGGOHH FRKBWHW B M WWWLLRHQ GGHR VW W L V
DX[ HILJHQFHY GH OD VpFXULWp (HAWNO G HQ FEHH\GVY. H UHWH G E
SURWHFWLRQ FLYLOH

/H FDV pFKpDQW OHV SURMHWYWHWW RBPSDWLRQMVU
SULQFLSHV GYDFFqV HW GH YRLULHV W 6B URRIQRWLD XGHV @ LD
j UpDOLVHU ILIJXUDQW GDQV OHV RULHQRIDW PR QW IGRIQ RpHDD W
i GHV TXDUWLHUV RX j GHV VHFWHXUV

/HV YRLHVY HQ LPSDVVH GHVVHUYDQW SEGXIMVPERDJIPRYHPHQWWH
SHUPHWWUH DX[ DAKIHFROWYPERRW GHPL WRXU

&RQGLWLRQV GH GHVVHUWH GHV WKBPODRD G I$ FR @GINVFWHU & H
GpFKHWYV

7RXW QRXYHO DFFqV RX QRXYHO M WMRILIFAXE R LS¥ SRHW W Q @/
VDWLVIDLUH DX[ H[LJHQFHV GH OD VpF OWHFMW H W HB\H RAH/MAK
PpQDJqUHYV

/JHV FDUDFWpPULVWLTXHV GHV FRQGLW UR®DWVGWHH G ¥ NVVHW \8 KX E®H.
FROOHFWH GHV GpFKHWYV VRQW SUpVHQWHAHOMQ DQQH[H DX

8&1',7,216 '( '(66(57( 3$5 /(6 5e6($8;

&RQGLWLRQV GI3HEHVNBUDMHYV SDU EVY RV GHBRXSEIpQHUJLI
GIpOHFWULFLWp HW GYDVVDLQLVVHPHQW

(DX SRWDEOH

/IH UDFFRUGHPHQW DX UpVHDXWRROGBHSERXIXU GVIRH
GHVWLQDWLRQV GH FRQVWUXFWLRQV

3RXU GHV XVDJHV GRRGVIRWRIBUHNYW GKXEI1OQHMDMXVRIQHGR BIDJ L
SXLWV HDX[ GH SOXLH HWF QfHVWDXWRDLYWe@pHO HRPH GW QW L
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YLIXHXU 'DQV FH FDV OHV UpVHDX[ G HYHIRWQ WGLW BR QWHS[L B
WRWDOH GX UpVHD X Y B HD & TRAGDXEGH L GIMQ RADILAM P H Q

/JHV GLYHUV XVDJHQWHUOK KD XG [ X0 LE k WH.@ W QIR X L) WM B PIPF W L Y
LQGXVWULHOOHV RXL IYUHWQ WD QDWW W\H RIWGE FIVQL\R @ 1D.GD\S W p H XI
ULVTXHV GH UHWRXU GYHDX GRLW rWUH PLVH HQ SODFH DX S¢

/IRUVTXH OHV SLVFLQHV VRQW DOLPHQW@FHVXQDGLOSERVIPWHLE
VSPpFLILTXH SRXU pYLWHU WRXW UHWRXH S3JHHDWKL BQ U BEVOLFS KGR
GLVFRQQH[LRQ RX GLVFRQQHFWHXU GH BHHMMLRIH SIRILX\D JM/
pWDEOL VXU OH UpVHDX GYHDX SRWDEOH

(QHUJLH
1RQ UpJOHPHQWp

(OHEWULFLWpP

(Q GHKRUVRAHW PBWLVHV SXEOQRAXHWpVHDX[ GIpOHFWULFLWp
GH GLVWULEXWLRQ 8HX[UPRIHDKD V) R WYRIX WiHDUQIDANY jH@DVFKD U
GX PDVWUH G RXYUDJH VXU OH WHUUDLQ GYDVVLHWWH GH Ol

'DQV RWUDWLRQV GIDPp@GOUHRH/HWRAM OHV UpVHDX]
GRLYHQW rWUH PLV HQ VRXWHUUDLQDOER R SWDMWQ RE @ ILHFIN Wi
EDVVH RX PR\HQQH WHQVLRQ

$VVDLOLVVHPHQW

/ DVVDLQLVVHPHQW FROOHFWLI HVW LWSRQpGGDRP/QW RKRHD @R

7RXBKWLPHQW GRLW rWUH UDFFRUGpP DX QEW BBIX FHRXQ KPR HIV
GDQV OHV FRQGLWLRQV HW VHORKV®EYQDALRIG DX WpVHBG K1 L\
FRQWUDLQWHY ILQDQFLQUHV HW WHFKQLTXIOVD B[F BV L Y RRVQ
GIDVVDLQLVVHPHQW HDX[ XVpHV

6RXV UpVHUYH GHV GLVSRVLWLRQV GHWD®I @) WIL\RMNWERDV V piid
OD SURWHFWLRQ GH OWRXWIHYR Q& M PHIEDXY Vid WV PG RILYYHWGIW W U
pYDFXpHV SDUW GHYWAIREDY VRXWHUUDLQHYV UDFFRUGpPHV DX GL

IMpYDFEXDWLRQ GLUHFWH GHV HDX[ XVpHYJEGRQYY GBOWX YULIDYA[qH k
LQWHUGLWH

'LVSRVILWLRQV SDUWLFXOLqUHV

3RXU OHV SDUFHOOHV QRQ GHVVHUYQRXYRR XQ REX WLIPHQRW G p
GHYURQW rWUH RBXVWDHERDV pMVHD X FRIOLGHEWNWILM VAIXE) LVVHPHQ
OD FKDUJH GX FRQVWUXFWHXU RX GH OTDPpQDJHXU

7RXWH SDUFHOOH GpWDFKpH SDU GLYLVLRIQ G XIQH WS OBUKF H
GPpWDFKHPHQW QTHVW F®RPWVP HF FEHWIVGHPUNLH XSERQUBp HW U H
FRQGLWLRQ GH ODYDYDDLEDWLHRRH Q ¥ KBIRWIGIHG W LA T ) RplR D JH X U
GX FRQVWUXFWHXU

&RQGLWLRQV SRXU OLPLWHU OfLPSPOPRPDEWOLVBWILR QG pEHW
OfpFRXOHPHQW GHV HDX[ SOXYLDOHV HW GH UXLVVHOOHPHQ\

/| DPpQDJHXU RX OH FRQVWUXFWHXU GRLW W plID@VMW B O OONM. R
SHUPHWWDQW GH OLPLWHU O LPSHUPpDELOLVDWLRQ GHV VF
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TXDOLWp OD PDVWULVH GH O pFRXOHPR®W VG H VO DX[WIFXOYH. D
GH OD VHFWLRQ

'‘DQV OH FDV GI1XQH LR®HVRBEPELBKVBW IDRKRGHCCOXMXXQLWp
IRQFLqgUH GH SOXV GHROXWALRQQHRPSHQWWDHNW RLVYH 6@ SWDFH S
OH FRQVWUXFWHXU SBRPPWpFHOID Q QW[ HJ g JBOH BH QWHQ W

/JHV FRQGLWLRQV VRYWOS$DRRIMPHY fGBX UgJOHPHQW

2EOLJDWLRQV LPSRVpHV HQ PDWLgqWH KBENKRBIHDOVWUXFWXUHYV
FRPPXQLFDWLRQV pOHFWURQLTXHYV

'DQV OHV RSpUDWLRQV GYDPpQDJHPHQW GRXQVHPEDHQWHUUp
VXIILVDPPHQW GLPHQMLBRWQYNJISRXOWQULHX Y DXH FREOHUDU
WUDQVPLVVLRQ G LQIRUPDWLRQV QXP pWLLTX A KEDW JW pROD\E K R
HVW REOLJDWRLUH HW GRLW rWUH SUpWXBIWOIRRQ GHS B RSl
FRQVWUXLUH SHUPLV GHIDRPH BIHGWRLWVESEpORWY GD\ IMFFRUG
VRXWHUUDLQ WRXW QRXYHDX SURJUDPPH LPPRELOLHU
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/H VHFWHXU 8H FRUUBWSESRQG DX FIDOID LWp & FB\R BEVOL D EWXYN pFRQRPLTXHYV

& HVW XQ VHFWHXU @WMQ K WO LAV LG HW B\H ERUHDPUT >GHDUWLVDQDWYV  (
HW G LQGXVWULHYV

/D JRQH 8H FRPSUHQGG® B FWLIHAWHXUWSWRLILTXHV VXLYDQ

8H GHVWLQpP j DFFXHLOOLU OHV FRQVWUWRWWRYV D& MPIHAL VHIN QLp@ G X
DUWLVDQDOHW HOQMLUDH SV EXUHD X

8H VLWH GX JDUDJH H[LVWDQW DX VHLQ GX ERXUJ

5E*/(6 $33/,&%%/(6 $8 6(&B(85

6(&7,21 ' (67,1$7,216 '(6 &216758&7,2816%*(6 '(6 62/6 (7 7<3®&7,9,7€6
8( $57.&/( 86%*(6 (7 $))(&7$7,216 '(6 68B16758&7,216 (7 $&7,9,7e6 ,17(5',7(6
8H "HVWLQDWLRQV HW VRXV GHVWLQDWLRQV GHV FRQVWUXFWL

'DOV WRXV OHV VRXV VHFWHXUV 8H

6RQW LQWHUGLWHY GDQV WR®WWO QR XWRDO/O YIN F MREQKRNY WBHF W L R
OHV GHVWLQDWLRQV RX VRXV GHVWLQDWLRQV VXLYDQWHYV

- ([SORLWDWLRQ DJULFROH RX IRUHVWLQUH

- +DELWDWLRQ

- +pEHUJHPHQW K{WHOLHU HW WRXULVWLTXH

- S5HVWDXUDWLRQ

- $UWLVDQDW HW FRPHHUFAHFGHBWhRO@ICHY PROWWRRYBDWHR
j O DUWLFOH FL GHVVRXYV

6RQW pJDOHPHQMW AIQDMHUWEHWYW GH GWLV \UDQORWYRHOOH GHVWL
FRUUHVSRQG j XQH FRQVWUXFWLRQ QRQ DXWRULVpH GDQV OC

'DOQV OH VRXV VHEWHXU 8H VLWH GX JDUDJH

6RQW pJDOHPHQW LQMWHRBVYWHY VE@KQW @R XYHOOHY FRQVWUXF'
D\DQW OHV GHVWLQDWLRQV HW VRXV GHVWLQDWLRQV VXLYDC
- &RPPHUFH GH JURYV
- $FWLYLWpPV GH VHUWAH OV RFFXHLIOHETXQH FOLHQWgqOH
- $XWUHV DFWLYLWpPV GHV VHFWHXUV VHFRQGDLUHYV RX WI



&RPPXQH GH &RXlIIp 5qJOHPHQW pFULW

8H = 8VDJHV HW DIIHFWDWLRQV GHV VROV HW W\SHV GIDFWLYLW|

'DOV WRXV OHV VRXV VHFWHXUV 8H

6RQW LOQWHUMGRWY GBQYV VRXV OHVWNRUIUHNV 84W DIIHFWDWLRQ
DLQVL TXH OHV W\SHV GIDFWLYLWpPV VXLYDQWYV

- OHV WHUUDLQV GH FDPSLQJ OHV SDUPFM Q@DLGW QA H
YDFDQFHVY FODVVpV HQ KpEHUJHPHQW OplMBHSUpPHX SDL
KDELWDWLRQV OpJqUHV GH ORLVLUYV

- OH VWDWLRQQHPHQWOGHWDXNEHODAHNVXEMQ VRLW OD GXUp

- OHV GpS{WV GH YpKLFXOHV DXWUHV TXH FY)XR XOLpV |
GHVWLQDWLRQ RX W\SH GIDFWLYLWpV DXWRULVp GDQV

- OfRXYHUWXUH HW OJH[SORLWDWLRQ GH FDUULQUHV

- OHV DIIRXLOOHPHQWY HW H[KDXVVHPHR®NUGK WIRPHQ®I
OLpV RX QpFHVVDLUHV j XQH GHVWLQDWIGRRD K WXVY G HX
DXWRULVp GDQV OH VHFWHXU

8( $57,&/( 7<3(6 '$&7,9,7¢6 (7 &216758&7,216 6280,6(6 - '(6 &21',7,216
3$57,&8/,E5(6

8H = '"HVWLQDWLRQV HW VRXV GHVWLQDWLRQV GHV FRQVWUXFWL

BRQW DGPLVWWRX&DQWVY VRXV VHFOMNKXIWHOB®HY FRQVWUXFWLF
D\DQW OHV GHVWLQBWVRQYDWWRORX VXLYDQWHYV

- © (TXLSHPHQWV GYLIQWWUGH RRHOHFWY BREQLPALRQWD X
FXPXODWLYHV VXLYDQWHYV

o TX{HOOHV VRLHQW FRPSDWLEOHY DYHHWGBHRFDWL
VpFXULWp HW GH VDOXEULWpPp SXEOLTXH

o TX{HOOHV QH FRPSURBHRWWRQWDSODWpVHGW UHQRX
XUEDLQ XOWpULHXUHV HW FRKpUHQWHY GX VHFWHX

- © $UWLVDQDW HW FRPPHUFH GH GpWDDOFW LRER/QGR MWHQRW
OLpHV j XQH DFWLYLWp GH SURGXFWLFN@WROH NHDBPWUY XKL
8H

8H = 7\SHV GIYDFWLYLWpV

6RQW DGPWRGVQHY VHFWHWHYFHSEWLRQ GX VRXV VHFWHXU ¢
GIDFWUXLWHQWYV

- OHV LQVWDOODWLRQMD FODRWBHW LRRX U HW O BPIXQ[YLURQC
FRQGLWLRQV FXPXODWLYHV VXLYDQWHYV

o0 TXH OHXU LPSRUWDQFH YROXPH HPSUEWHUH QH P
GX VHFWHXU

o TXH VRLHQW PLVHV HQ °XYUH WWRHRWUSY OHYV
OHV UHQGUH FRPSDWLBQHX[ DH/QML ORIYQ VWYV HW ¢
GIpYLWHU RX WRXW DX PRLQV GH UpGXLOHVGDQV C
QXLVDQFHV HW GDQJHUV pYHQWXHOV

- OHV H[WHQVLRQV GWHVFQDRWVWMHYODIRXRIQ ODH SURWHF
O HQYLURQQHPHQW VRXPLVHV TXHO TXHLRRLW OHXU
FRQGLWLRQ TXH FRHIMD@MHWVHBLX MR LGIMAQW LOKWXU FODVVH LQLW
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6(&7,21 &$5%$&7e5,67,48(6 85%%, 1665 & +,7 (& 78 §BY,6€11(0(17$/(6 (7
3$<6$*E5(6
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8H =* (PSULVH DX VRO HW KDXWHXU GHV FRQVWUXFWLRQV

(PSULVH DX VRO

1RQ UpJOHPHQWp

+DXWHXU PD[LPDOH GHVY FRQVWUXFWLRQV

1RQ UpJOHPHQWp

8H

I+

,PSODQWDWLRQ SDU UDSSRUW DX[ XRVHWD XIWOHPSWHWHY SXE
VpSDUDWLYHV HW DX[ DXWUHV FRQVWUXFWLRQV VXU XQH PrpP

9RLHY HW HPSULVHV SXEOLTXHV

/H ORQJ GHV YRLHV SXEOLTXHV RX SUHYpHXYHWLWWD QWD
FLUFXODWLRQ DXWR RREL OER XD EKVGRRMHQW XD SQOWDQF
PLQLPDOH GH PgWUHV GH OJDOLJQHPHQW

'H SOXV HQ GHKRUV GHV VHFWHXUV VLXWXPOYOHQY B RIDWVRPP X DWW
GHYURQW UHVSHFWHU XQH PDUJH GM SIHFXEORGW | @ PWH K\H RO
5

'HV GLVSRVLWLRQV ILIXUDQW DX[ GLV&KWDLSMIVRQHW JpQPUP B H\
WA\SHVY FRQVWUXFWLRQV SRXU OHVTXHIOOHM GWW W SHXHH GWLE
DXWRULVpHV HW VRXV TXHOOHV FRQGLWLRQV

[LPLWHY VpSDUDWLYHYV

/IHV EKWLPHQWY GRLYHQW rWUH LPSODQWpV
- VRLW VXU OD OLPLWH VpSDUDWLYH
- VRLW j XQH GLVWDQFH PLQLPDOH GH WgqWUHV GHV OLPL

&ROVWUXFWLROV OHYV XOHYV SDU UDSSFRHWSDR[SDKpWIHYV VXU X

1RQ UgqJOHPHQWp

'LVSRVLWLRQV SDUWLFXOLqUHYV

'HV LPSODQWDWLRQV GLIIpUHQWHY TXH EMOOMHYWDNMALRIORSDY
UDSSRUW DX[ YRLHV HW HPSULNDWY SXEQIPISGDQWDWLRQ SD
UDSSRUW DX[ OLPLW H VSWXYBIQMWILW bl N DBQMVE KV VFIHW VX LY D Q W V

- 3RXU OHV RXYUDJHV WHFKQLTXHV HW FRQSWRNEWWVRQV
GILQWpUrW FROOHFWLI HW VHUYLFHV SXEXLFW gqTIXQ H\
GYILPSODQWDWLRQ GpILQLHV DX HW

- 'DQV OH FDV G{XQ EKWLPHQW H[LVWDQW Q@M WHKS® FWD
RX GH UHWUDLW IL[pHV DX[ W LF®HHQVER QS UPRHIHUIGWNVD
rWUH UpDOLVpH GDQV OD FRQWLQXLW RGH HIR G RQY W U
UHFXO RX XQ UHWUDLW VXSpULHXU j FHOXL FL
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$57,8&/(

8H

I+

- 3RXU DVVXUHU OD SUpVHUYDWLRQ GIXQppDEPEQWQG & IS5 |
JRQDJH HQ YHUWX GH OfYDBWL¥FRIHU /
'LVSRVLWLRQV *pQpUDOHYV

- 3RXU GHV UDLVRQV GH VpFXULWp FGUHXODWLRQ OXWWE

'HV LPSODQWDWLRQV GLIIpUHQWHYV TXH EMDOMHYWBDMQRIOR SOQY
UDSSRUW DX[ YRLHV HW HPSSBHNHGWEOLTKRHEXWRULVpHV
FRQVWUXFWLRQV GDQV OHV FDV VXLYDQWYV

- 'DQV OH FDV GH WHUUDLQV ERUGpPV GHSSOKVXHXWH ORQB

GH OD YRLH TXL FRPSRUWH OD PHLOGIHXOH XRIQW pGE YL F
DXWUHV YRLHV LO QYfHVW SDV IL[p GH UgqJOH GTLPSODQ\

48%/,7e 85%%$,1$5&+,7(&785$/(19,5211(0(17$/( (7 3$<6$+E5(

&DUDFWpPULVWLTXHY DUFKLWHFWXWBROHY GHY FBRQD/GHNK FGVH-\F
HW GHV FO{WXUHYV

BULQFLSHV JpQpUDX]

/IHV SULQFLSHV DUMIOLOWHFVERUDY KQWXLWDBPRQLEHEWY W RO XPH
IRUPHV HW FRXOHXUV HQ DFFRUG DYHFPOMM FRIDVW S NMBRWIHR G
WRLWY pOpPHQWY GH WRLWXUH

7RXWHIRLY GHV IRUPHV DUFKLWHFW XU DH HWH X&/THHJ B/U H WWLER ¢
DXWRULVpPHV VL HOPRYLWKMHAGHUGMWD V& IX@Q YCLH 1S Q QDD

&H SULQFLSH JpQpUDWOLFRIGFH OFPGRXL RKBWLRQVG H RRQNWQH V
WRXWH LQWHUY HQWHLRQVV XHW GEHHA EXRpLPIVIHPWM QW VW HM LD X U D W
WUDQVIRUPDWLRQ H[WHQVLRQ «
/HV FO{WXUHV OHV EKWLPHQWY DQQH[H&RHWHQWV pp O PPV
IDLUH OfREMHW GH OD PrPH DWWHORLRY BE SRWUWIWF GG M
OD FRQVWUXFWLRQ SULQFLSDOH

/IHV FDSWHXUV VRODLUHYV SKRWRYROWRWRXHYVpNWGRR W &H U
GH WRLWXUH VRXV UpVHUYH TXYJLOV VRGBQW KD UFRRP@ RH/XWHF
DUFKLWHFWXUDOH GTHQVHPEOH GH OD FRQVWUXFWLRQ

)DoDGHYV

(VW LQWHUGLW O HRBORWY & KWHQ LKW & H/HW P Q Wp IR D O H P +
i IWUH UHFRXYHUWYV

/IHV FRXOHXUV YLYHV VRQW VHXOHPHQW FMERWDRIYL ¥ WH WM GB\RKLLI @
GH OfHQWUHSULVH DLQVL TXH SRXU VRXOHBQYKXUDKXH UNWVD LQR
PHQXLVHULHV

TRLWXUHV

/HV PDWpULDX[ HPSOR\pV SRXU ODVMWRPWKKLWBHWXBR VB X V8L
HW JDUDQWLU XQH ERQQH LQWpJUDWLRQ j OHXU HQYLURQQHF



8(

&RPPXQH GH &RXlIIp 5qJOHPHQW pFULW

8H

$57,8&1/(
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&O{WXUHYV
/IHV FO{WXUHV HW OHV SRUWDLOV GHYBRRQWN QWM L QR WIUHPH QW
WHUPHYV G H FRORULYV G 1DV SIDWWWVSHG H VODF

FRQFHSWLRQ DUFKLWHFWXUDOH GfHQVHWVPEDHHGHVL ERIQY WEEF
SURSULpWp HW GHV OLHX[ DYRLVLQDQWYV

/IHV ILOHWV HW ILOPV SODVWLTXHV DLROIVX[] THVWERPY GRILWU
UHFRXYHUWY VRQW LQWHUGLWYV

&O{WXUHY LPSODQWpPHY OH ORQJ GHV YRLHVVWRBDWHNHRWX R X
SURMHWPHY RXYHUWHY j OD FLUFXODWLR®HXWRPRELOH RX |

/HV FO{WXUHV SOHILGHW VR QWH [RHBNMUERRH QWY GRIXBDBIVKD X W H
LQIPULHXUH RX pJDOH j FP

&O{WXUHYV LPSODQWpHY OH ORQJ GHV DXWUHW GIPBIVINMHY S
VpSDUDWLYHYV

/IHV FO{WXUHYV SOHLQHY GHYURQW UHVSHWEHWHBHWQH KDXWHXU
(Q OLPLWHYV VpSDUDWLYHV YLVLEOHV SUL8RVPDIQEOBSKEWVLF >
HITRUW SDUWLFXOLHW B5YHH B BOAF ROGW RB@FH QDIOEDVGHJBUW HFKHU

'LVSRVLWLROQOV SDUWLFXOLqUHV

'HV GLVSRVLWLRQV GLIIpUHQWHYV SHXYNQ®D QVUE TR ®WRHM \FH}
VXLYDQWYV

- SRXU GHV TXHVWLRQV GH VpFXULWp RX GH SURWHFWLRQ
- SRXU OfLQWpJUDWLRQ TXDOLWDWLYH GYpOpPHQWYV WHF}
- SRXU SHUPHWWUHRQDGYPPYRHPWW YpJpWDX]

'HV GLVSRVLWLRQV GURBBPBPLIQH XHR XWX HU GChpSORUMWXPDAW O RXY (
WUDLWHPHQW GHV FO{WXUHV HQ ERUBHK SHRS&SRV ORW
'LVSRVLWLRQV *pQpUDOHYV 7LWUH ,, &KDSLWUH

'LVSRVILWILRQV VSRRUIIOKIYWULPRL QB JAKW] SHAIWW\SHDUY HU

/D SUpVHUYDWLRQ HW OD PLVH LHQH YSDDONRBUHG HN W)
LGHQWLILpY DX[ GRFXPHQWYV JUDSKLTXHV BW WLWUHGGEHV DL
FRGH GH OJXUEDQLVPH GRLYHQW rWUH HDQYWKR QK H3/D QP QOH @
'LVSRVLWLRQV *pQpUDOHV FI FKDSLWUH GX WLWUH ,,

2EOLJDWLRQV LPSRVpHV HQ PDWLqUH WHTSHYIRWPDQFHV pQ}
HQYLURQQHPHQWDOHYV

1RQ UpJOHPHQWp

5%,7(0(17 (19,5211(0(17%/ (7 3$<6%$*(5 '(6 (63$&(6%¥WR1L,6 (7
$%25'6 '(6 &216758&7,216

2EOLJDWLRQV LPSRVpHV HQ PDWLqUMNFBW QRROLVDWLRQ GH
LPSHUPpPDELOLVpPHV

3RXU OH UHFXHLO HW OD JHVWLRQ G APXE GO RXD O H B L QB¢
VRQW j SULYLOpJLHU
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8H

I+

8H

I+

$57,8&/(

$LQVL PLQLPXP GH OD VXSHRLWWUH SEY R EDE OHQ R X
SHUPHWWUH OfLQILOWUDWLRQ GHV HDM[ CSHD Y¥AYH D OB VQ G®ID @/IX
'DQV OH FDV R+ OHV GRIVVWUHUDL HRQWLAHS R M XWQR GWUW BQW SU|
i OTDUWLFOH SUpALWDOW HBDQQH[H Qf

2EOLJDWLRQV LPSRVpHVY HQ PDWLQUHVGOBLERPDHOYLNWWIHRQ GTH
SODQWDWLRQV GYDLUHV GH MHX[ HW GH ORLVLU

3RXU OHV SODQWDWLRQV LO FRQYLHGQIGRJID GH\SUEVYL® QXL H
GX SUPVHQW UQJOHPHQW

/H UHFRXUV DX[ HVS&MVHW LAQNBYVGY WV K SUQYHRMWQYqIBOHPHQW

,O VHUD UHFKHUFKp XQH YDORULVDWLRBHGHW YpH YW D X[ER[H"
KDXWH WLJH HW DUEXVWHYV

/HVY DLUHV GH VWDWLROQOQ HIRDHXDQREMH® HG X Q
WUDLWHPHQW SD\VDJMU FRYHDWIHPEOMH jH O DV STXHOL WopL EGHHW |
QRWDPPHQW JUKFH jD@QWPWORQ\GE IDFFRPSDIJQHPHQW

'"HV pFUDQV SD\VDJHHW GRQ Y WEW SRWW B UWYHIMW HQ YAW\R GQD Q)
HW DWWPpQXHU OfLPSFREQ VAHI ¥ FHW WDQ W R & U RQWHFIQ @ QWY R\OX |
SRXU OHV GpS{WV DLUHV GH VWRFNDJH

'HV GLVSRVLWLRQVDSHEOWTLRKKQ MWy BHRK WIDHNVL KBILVH VV IXGH QO H - ¢
JRQDJH DX WLWUH GH OYDUWLFORPHFI 7LWUHX, FREFEBREFHWL
JpQpUDOHY FKDSLWUH SDUDJUDSKH

2EOLJDWLRQV LPSRVpHV HQ PDWLqUBILEHMV /D OBBWLRQ\G &
HDX[ SOXYLDOHV HW GX UXLVVHOOHPHQW

TRXW QRXYHDX EKWLPHQW GRLW GLVSRVHU

¥ 6RLW GTI1XQ V\VWgPH GH FROOHFWH HWVGJRPYDRXOWVRQW H
ERQ pFRXOHPHQW GDQV OH UpVHDX GH VVARHOUWNM W HWAHRJWNDTLC
TXH OH UDFFRUGHPHQW HVW WHFKQLTXHPHQW SRVVLEOH

% 6RLW GIDPpQDJHPHQWY RX LQVWDOODWLR®YV OQERHIV VD]
pFRXOHPHQW GHV HDX[ SOXYLDOHV HW \8RRXY®DRHW H®&HG H
UpJXODWLRQ RX GH WWBPNXYLID GHMW« HPR MBRPHW LRR[V GG&X
]JRQDJH GIDVVDLQLVVHPHQW S OFPRYQUDPW KXY j9RALD
DQQH[H Qf GX UgqJOHPHQW pFULW

&HV DPpQDJHPHQWY GRLYHQW rWUHODGDEIW P W IORI@® S5pU I/\W UK
HW UpDOLVPYV VXU OTXQLWp |RIQAMNPUIRQRLYUS U RIMAHX
SUR[LPLWp

/JHV HDX[ SOXYLDOHV QH GRLYHQW HQ IMXG6KQUEBMD XWMIH BX
XVpHV

7$7,261(0(17

/HV REOLJDWLRQV HQ PDWLQUH GH VWDWVYR@QHPRVQAW LRRQY
JpQpUDOHY RMKDASUM/ UH ,9
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&RQGLWLRQV GHHGHWWHUWHWNWHK YV SDU ODHWHYRRX S BIXELHY HW
GYDFFqV DX[ YRLHY RXYHUWHY DX SXEOLF

'HVVHUWH

3RXU r'WUH FRQVWUXFWLEOH XQ WHUUDNRQHG RLVE OMIKHH &\
SULYpH RXYHUWH j OD FLUFXODWLRQVDIWRPREWOCRQ®IHHND
OfTLPSRUWDQFH GH GHR FE %S\ WA IRVD VRIXR QH GKWV RG DI @/YHV D J
OYDSSURFKH G XOXDWWHH) FHRQVW@UHH OfLQFHQGLH

$FFqV

7TRXW QRXYHO DFFqV GRLW SUpVHQWHWWHFHFDDW EWIRULIMNLC
HILIJHQFHYVY GH OD VpFXULWpP HMOFAIEQGSLE HHWYV GIHJ @
SURWHFWLRQ FLYLOH

/YDFFQV GRLW rWUH DPpQDJp GH IDoRQHj SRX S DO/DHVQW ¥ D L Vig K
XVDJHUV GHV YRLH V SXEOLTXHV RX SmXQUNFHHOW B FEHW S I8 HWR
VPFXULWp GRLW rWUH DSSUpFLpH FRPSWH. R/® QXH D RDMDFPPH Q
OHXU FRQILIXUDWLRQ @D\@X U H XKV GHW WIJILEWHQVLWp GX

/IH QRPEUH GHV DFFqV VXU OHWRRAGMQSVHOBOM GK I
VpFXULWp (Q SDUWLFXOLHU ORUVTXH OH WHUUDLQ HVW (
FRQVWUXFWLRQV SHXYHQW rWUH DXWRULWRHW pWRXE/O U pWXxuWw
YRLH Re OD JrQH SRXU OD FLUFXODWLRQ VHUD OD PRLQGUH

$XFXQ DFFgV DXWRPRELOH QH SHXW V FHWIHFW M HRUD XXUY BAN Q
DX[ F\FOHV HW SLpWRQYV

6XU OH UpVHDX URXWLHU GpSDUWHPHQWD/XU WKRXHN URKRWHH \
GpSDUWHPHQWDOH SHXW rWUH UHIXVp VIRPHW O RGYYF SWEAWHE,
XVDJIJHUV GHV YRLHV SXEOLTXHV RX SRXW FHWOH W SHUVRQ

9RLHY QRXYHOOHV

/IHV GLPHQVLRQV HW FDUDFWpULVWLTXHNJIMAM FXRLLYTHKGIW G|
DGDSWpHYV i OfLPSRUWDOQFHWRROHY OGRLYHX}
GHVVHUYLU

(Q RXWUH WRXWH Y BHW\QHRXW H GG0HH FRISWHW B M BAWLLRD GHR VW W L V
DX[ H[LJHQFHVY GH OD VpFXULWp QHWO GLHQ FRHHO\G\. H UAWWH G €
SURWHFWLRQ FLYLOH

&RQGLWLRQV GH GHVVHUWH GHV WXBEQIDA\Q & 6 B B G0OHH/F WHIUG H
GpFKHWYV

7RXW QRXYHO DFFQqV RX QRXYHO ®HF WRIWIEFXGE R LSW SRIHW W Q @/
VDWLVIDLUH DX[ H[LJHQFHV GH OD VpF OWDHFMW H WG FB\H RAHDN
PpQDJQqUHYV
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8H + &RQGLWLRQV GH GHVVHUWH GHV WHWULEVQFISDX OGN Qi VB DI
GIpOHFWULFLWp HW GIDVVDLQLVVHPHQW

(DX SRWDEOH

/IH UDFFRUGHPHQW DX UpVHDXWRROGHSERXU GVIR
GHVWLQDWLRQV GH FRQVWUXFWLRQV

3RXU GHV XVDJHV GRRQVIRWBRIBHUHYW GKXXEI1OQHMDMXVRIQHGR BIDJ L
SXLWV HDX[ GH SOXLH HWF QYHVWDGHWRD LW@HO HXH GW QW L
YLIXHXU 'DQV FH FDV OHV UpVHDX[ GHYHJRWY WGLW B R Q-5 B A
WRWDOH GX UpVHD X RXEJHD & TSRGNGDE-OH L GIMQMADILAM P HQ

/IHV GLYHUV XVDJHWQWHUOK KD XG il XOQ LE K WH@W QSRR X 1) W B PIPFW LY
LOGXVWULHOOHYVY RXYBIOQWLYWQBOHGH @ESWHEPM- RQXQBDSWpH I
ULVTXHV GH UHWRXU GYHDX GRLW rWUH PLVH HQ SODFH DX S¢
(QHUJLH

1RQ UpJOHPHQWp

(OHEWULFLWpP

(Q GHKRUYRGHV HW HPSULVHV SXEOLTXHV OHRKEpNWDSH GYp
GLVWULEXWLRQ GHV UpVHDX[ QRXYHDXH GRRYBQW O LAK D pD ¢
PDVWUH G RXYUDJHGY RV VO WWHUTH Q TRSpUDWLRQ

'‘DQV RBMYUDWLRQV GIDPpQDJHPHQWWRDPHYQVHPEOBp VHD X[ pO

GRLYHQW rWUH PLV HQ VRXWHUUDLQDOERF8WDMWQ RE QDHFIN Bl
EDVVH RX PR\HQQH WHQVLRQ

$VVDLOLVVHPHQW

/| DVVDLQLVVHPHQW FROOHFWLI HVW LWE&ERQpGGDRHNIQW REXKRHD ¥R

7RXBKWLPHQW GRLW rWUH UDFFRUGpP DX QpW BBIX FHOXQ KRG HIV
GDQV OHV FRQGLWLRQV HW VHORIQU®OQ DPLRIGIDE®X. WpVHG X1 L\
FRQWUDLQWHY ILQDQFLQUHV HW WHFKQLTS IOV B[F KBVH/ L Y RRVQ |
GYDVVDLQLVVHPHQW HDX[ XVpHV

6RXV UpVHUYH GHV GLVSRVLWLRQV GHWDD @HWL\R@QD/WHRDQV V p I
OD SURWHFWLRQ GH ONRXWIHYR Q&M PHHIXN{ VWV PEGRILYRGIW rWU
PYDFXpHV SDWGHIYWAIRED/ VRXWHUUDLQHW UD 6 FRVW\GIHQY/L B X HEL

/TPYDEXDWLRQ GLUHFWH GHV HDX[ XVPpHYJEEQYY GBWX YULIDYAqH }
LQWHUGLWH

‘LVSRVIWLROQV SDUWLFXOLqUHV

3RXU OHV SDUFHOOHV QRQ GHVVHUYQRXYRR XQ REX WLIPFHQRW G p
GHYURQW rWUH X W\DHFERDVG pM VHD X FRILGHE DY VAR LVVHP H G
OD FKDUJH GX FRQVWUXFWHXU RX GH OfDPpQDJHXU
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8H

8H

I+

I+

7RXWH SDUFHOOH GpWDFKpH SDU GLYLVLRIQ G XIQH WS OBXF H
GPpWDFKHPHQW QTHVW SF®RPWVP HF BHWIVGPUWWLH XSEBDQUBp HW U H
FRQGLWLRQ GH OD UpDOLVDWLRQ GH IODYH BIHQ DMDPIRPAQ WH KB
GX FRQVWUXFWHXU

&RQGLWLRQV SRXU OLPLWHU OfYLPSAODPHPDEWOLYVBVELRQPEHW
OTpFRXOHPHQW GHV HDX[ SOXYLDOHY HW GH UXLVVHOOHPHQV

/| DPpQDJHXU RX OH FRQVWUXFWHXU GRLW W pIDAIDMW B O OOMM R
SHUPHWWDQW GH OLPLWHU O LPSHUPpPpDELOLVDWLRQ GHV VF
TXDOLWp OD PDVWULVH GH O pFRXOHPR®W V5 H VO DX[W3®>OYH. D
GH OD VHFWLRQ

'DQV OH FDV GTXQH LRRHVYRBPHELBXVBW |IDFRHH CIXQHKXQLWp
IRQFLqQUH XQH VRO XWRLRIQI FSRPYSHQ VD U 5 PU VOIH HER S O W EIX F W H
FRPPH FHOD HVW SUpFLVp j OTDQQH[H GX SUpVHQW UQqJOHPFE

/JHV FRQGLWLRQV VYW $DRRIMPHY fGBX UqgJOHPHQW

3RXU FHUWDLQHV DFWLYLWpPV SRXYDQW SHROW X HL UBINV |
GIDYLWDLOOHPHQW GH PDQ°XYUH SRLG3HORXQUXY UH L UWH W HW
GH ODYDJH DLUHV GMH YWD ®IL\ROW HP® B85 H UDLW M H Y HROXN 8 T BF L G
DLUH GH FDUpQDJH kRQOOGIXQ@DOLVBRNVLVOLW GHs MVUDLMW BPH]
UXLVVgQOHPHQW DYDQW UHQMLHRQFLEIR XDY IQIV
PYDFXDWLRQ GDQV OH UpVHDX GTHDXI[SBORXMILGRK \D | IGP WEKPHLYC
GPERXUEHXU «

2EOLJDWLRQV LPSRVpHY HQ PDWLqQWBWHOXRGOGMHDVWUXFWXUHYV
FRPPXQLFDWLRQV pOHFWURQLTXHYV

1RQ UgJOHPHQWp
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&+$3,75( ',6326,7,216 $33/,&$%/(6 $8 6(&7(85 8

&$5$&7E5( '8 6(&7 (85

/H VHFWHRWBHVSRQG DX[ TXDUWLHUV VSpFLDRHQWYV SRROHOFWWEFXHLO G

& HVW XQ VHFWHXU GpMj XUEDQLVp GHNMWILHM X[ FHROQWIW B X F X ROQM D R

FROOHFWLI

D\DQW XRIHV YRR D WERQWGE KHW R X O MVWMAWIHTOHH BRGPLQLVWUDWL

PGXFDWLYH RX SpGDJRJLTXH PpGLFR VRFLDOH

/IHV VHFWHNROWSEHQ RXWUH GMALIVH¥ WRRPPWY VGIKHWME GHVYZHX@HSAD JHV WL

GHV HDX[ SOXYLDONMMR®YV SDUHWREEKX® ISSUOH\F HROQOBQP QR ODHF @f UHODWLYH J
JHVWLRQ GHV HDX[ SOXYLDOHV

5E*/(6 $33/,&%%/(6 $8 6(&B(85

6(&7,21 ' (67,1$7,216 '(6 &216758&7,2816%*(6 '(6 62/6 (7 7<3®&7,9,7€6
8/ $57,&/( 86$*(6 (7 $))(&7$7,216 '(6 6 RB16758&7,216 (7 $&7,9,7e6 ,17(5',7(6
80 =+ '"HVWLQDWLRQV HW VRXV GHVWLQDWLRQV GHV FRQVWUXFWL

BRQW LQWHUGLAWHQRKR¥\WIOWY FRQDPWWXEMREHVWLQDWLRQV
GHVWLQDWLRQV VXLYDQWHYV

([SORLWDWLRQ DJULFROH RX IRUHVWLQqUH
/IRIHPHQW

© &RPPHUFH HW DFWLYLWpV GH VHUYLFH 2 QRQ (
IRQFWLRQQHPHQW G @DP HRIQMDR ¥ HAR B X[ pV WIDSHPWH QW V F

© $XWUHV DFWLYLWpV GHV VHFWHXUV OfiF RRIGCIWURYQ Foxt
EXUHDX[ HW GHV HQWUHS{WV QpFHVVDLUHV DX[ pTXLSH
DX[ VHUYLFHV SXEOLFV

6RQW pJDOHPHQWKDQWHRIEQW GH GHWWIOID QYRRYHOOH GHVWL
FRUUHVSRQG | XQH DPRQVIWUXEWILRIH GDQV OD JRQH

80

I+

8VDJHV HW DIIHFWDWLRQV GHVY VROV HW W\SHV GIDFWLYLW

6RQW LQWHUGLWY OHV XVDJHV HW DIINFWDSMHM @M DG MAM YWLRV
VXLYDQWYV

OHV JDUDJHVY FROOHFWLIV GH FDUDYD @HWRIXUGH UpVLGH

OHV WHUUDLQV GH FDPSLQJ OHV SDUFW Q@D LGV QGH. H
YDFDQFHV FODVVpV HQ KpEHUJHPHQW OplMBHSUpPKX SDL
KDELWDWLRQV OpJqUHV GH ORLVLUV

OHV QRXYHOOHV V§PMAD SRR W IORQ ¥ URURHEQQ RDHG@M OT K C
TXH VRLW OHXU UpJLPH VL HOOHV QH WRHQW SDWHY pjF HV
GHV DFWLYLWpV DXWRULVpHV GDQV OD ]RQH



&RPPXQH GH &RXlIIp 5qJOHPHQW pFULW

- OH VWDWLRQQHPHQWR GpH ¥ DTUCHMDAHH \T XL Q VIDRIL W/ XOD G X
OTXQLWp IRQFLqQUH RX GDQV OHV EKWLPHOQMHV GDN DQ
FRQVWUXFWLRQ FRQVWLWXDQW OD UpVLGHQFH GH O XWL

- OHV GpS{WV GH YpKLFXOHV KRUV G{XVDJH
- OHV GpS{WV GH IHUUDLOOHYV GpFKHWY PDWPpPULDX[ GLYF

- OHV DIIRXLOOHPHQWY HW H[KDXVVHPHRW®VUGKWRDHQI F
OLpV RX QpFHVVDLUHV | X QH WG SN LYQL D/ VL
DXWRULVp GDQV OH VHFWHXU

8/ $57,&I( 7<3(6 '$&7,9,7¢e6 (7 &216758&7,216 6280,6(6 - '(6 &21',7,216
3$57,&8/,E5(6

6DQV REMHW

6(&7,21 8&$5$&7e€5,67,48(6 85%$,1@665& +,7 (& 78 5B9Y,6811(0(17%$/(6 (7
3$<6$*E5(6

8/ $57.&/( 2/80e®5,( (7 ,03/$17%$7,21 '(6 &216758&7,216

80 + (PSULVH DX VRO HW KDXWHXU GHV FRQVWUXFWLRQV

(PSULVH DX VRO

1RQ UpJOHPHQWp

+DXWHXU PD[LPDOH GHVY FRQVWUXFWLRQV

1RQ UpJOHPHQWp

80

I+

,PSODQWDWLRQ SDU UDSSRUW DX[ XIRVLHD XH VO IHHFPLSMHV HV S X
VpSDUDWLYHV HW DX[ DXWUHV FRQVWUXFWLRQV VXU XQH PrP

9RLHY HW HPSULVHV SXEOLTXHV

1RQ UpJOHPHQWp

/[LPLWHY VpSDUDWLYHV

1RQ UpJOHPHQWp

EROVWUXEFWLROVUOUHNSSRIWW IDX[ DXWUHYV VXU XQH PrPH SURS

1RQ UgqJOHPHQWp
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$57,&/(

80

*

48%/,7e 85%%$,1$5&+,7(&785$/(19,5211(0(17$/( (7 3$<6$+E5(

&DUDFWpPULVWLTXHV DUFKLWHFWX\UDOUHW CGHWFIRDQVEHXFG®HFE
HW GHV FO{WXUHYV

B3ULQFLSHY JpQpUDX]

/IHV SULQFLSHV DUMIOLQWHFVERULY KQWXLWDUHPRQPLEHHEWYW ROXPH
IRUPHV HW FRXOHXUV HQ DFFRUG DYHFPOMM FIREMW B KRWIHR G
WRLWYV pOpPHQWYV GH WRLWXUH

7RXWHIRLY GHV IRUPHV DUFKLWHFWXU DD HWH X&THHJ /U H WLER ¢
DXWRULVpPHV VL HOPRY LWKMHAGHUGMWD V& IX@Q YCLH 1S Q QDD

&H SULQFLSH JpQpUDWOL FRIQGFH OFPGRXLRBWLRQVG H) RRQNW/QH V
WRXWH LOQWHUYHQWLRQ VXU GHV EKWLPWQQWVHW KBHNV DDXRIVD
WUDQVIRUPDWLRQ H[WHQVLRQ «
JHV FO{WXUHV OHV EKWLPHQWYV DQQH[H&RHWHQWV pg O ®MHPH\Q
IDLUH OfREMHW GH OD PrPH DWWHOWBMLRY B SRWUWIWF GO M
OD FRQVWUXFWLRQ SULQFLSDOH

&O{WXUHV
JHV FO{WXUHV HW OHV SRUWDLOV GHYRBRQW QWM L QW WIFPH QW
WHUPHY GH FRORULYV G 1DV SDWWUFYSHG H VODF

FRQFHSWLRQ DUFKLWHFWXUDOH G {HQ VH\PEDAH G FOL ERIQW WM |
SURSULPpWpP HW GHV OLHX[ DYRLVLQDQWYV
/JHV FO{WXUHV GRLYWHGS®DWHWSWN E RGN\ YO[H WWEDRLW H ¥ H R BVIVH

/IHV PDWpULDX[ SDU SODIXKBR FGRAHRW SHONSRE® QFEQ Y HDX[ GH
EUDQGHV « OHV ILOHWV HW ILOPV] SXXDEW IPDWVANUDDQR V IG HXW L
j rWUH UHFRXYHUWY VRQW LQWHUGLWYV

&EO{WXUHYV LPSODQWpHY OH ORQJ GNV ERIDHWHSE XREXO L -
SURMHWPHY RXYHUWHY j OD FLUFXODWLRGHXWRPRELOH RX |

/HV FO{WXUHV SOHIL@HW VR QWH [RHMSMUILERH QWY GRXBBIVKD X W H
LQIPULHXUH RX pJDOH j FP

&O{WXUHY LPSODQWpHY OH ORQJ GHV DXWUHW GIPSIVANWY S)
VpSDUDWLYHV

/IHV FO{WXUHV SOHLQHYVY GHYURQW UHVSHRHWHBWKQH KDXWHXU
(Q OLPLWHY VpSDUDWLYHV YLVLEOHV SYL8RVDIXQHOBSKEWLF >
HITRUW SDUWLFXOLHW B5YHH B OAF RO GW RH@FH @ DIOE DVGHJBUWHFKHU

‘LVSRVIWLROV SDUWLFXOLqUHV

'"HV GLVSRVLWLRQV GLIITpUHQWHY SHXYHNQ®D QAVUE R Q) WRHN \FHL}
VXLYDQWYV

- SRXU GHV TXHVWLRQV GH VPFXULWp RX GH SURWHFWLRQ
- SRXU OfLQWpJUDWLRQ TXDOLWDWLYH GTpOpPHQWY WHF}
- SRXU SHUPHWWUHRQDGYPPYRH@W/W YpJpWDX]|
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80

$57,8&/(

80

80

80

I+

I+
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'HV GLVSRVLWLRQV GUBBBEPLQHXHR XWX HU GChpSPUM EKPIKAW O RXY (
WUDLWHPHQW GHV FO{WXUHV HQ ERUGKHKHS GRIS R R X
'LVSRVLWLRQV *pQpUDOHYV 7LWUH ,, &KDSLWUH

'LVSRVILWILRQV VSRRUIIOKIBYWULPRL QB JAKW] SHAWW\SHDUY HU

/D SUpVHUYDWLRQ HW OD PLVH LHQH YSDDONRBUHG HN W)
LGHQWLILpY DX[ GRFXPHQWY JUDSKLTXHV BW WLWUHGG&HV DL
FRGH GH OJXUEDQLVPH GRLYHQW rWUH HDYWKR RIQy H3/D QB QOH ©
'LVSRVLWLRQV *pQpUDOHV FI FKDSLWUH GX WLWUH ,,

2EOLJDWLRQV LPSRVpHV HQ PDWLqUHWLH SHWIRWPDQFHV pQ
HQYLURQQHPHQWDOHYV

1RQ UpJOHPHQWp

5$,7(0017 (19,5211(0(17$/ (7 3$<6$*(5 '(6 (63$&(6%¥R1L,6 (7
$%25'6 '(6 &216758&7,216

2EOLJDWLRQV LPSRVpHVY HQ PDWLqgWDHFHHQPQ@QOLYVDWLRQ GH
LPSHUPpPDELOLVpHV

3RXU OH UHFXHLO HW OD JHVWLRQ G FAPXE GO RXD G H B L QB¢
VRQW j SULYLOpJLHU

2EOLJDWLRQV LPSRVpHVY HQ PDWLQUHGECH DYDY IWWDVBHR Q G F
SODQWDWLRQV GIDLUHV GH MHX[ HW GH ORLVLU

3RXU OHV SODQWDWLRQV LO FRQYLHGQDGRUD GH\SUEY L& QILH[H
GX SUpPVHQW UQJOHPHQW

/IH UHFRXUV DX[ HVSqFHV LQYDVLYHV KVSW h QMM @IgWO F P HE/D

,O VHUD UHFKHUFKp XQH YDORULVDWLRRBHGHW YopH VYW D X[ERJH)
KDXWH WLJH HW DUEXVWHYV

/HVY DLUHV GH VWDWLROQOQ HIRDHXQREMH® HG X Q
WUDLWHPHQW SD\VDJMU FRRHIWIHPEOMH jH O DV STXAHOWL WopL EGHHW |
QRWDPPHQW JUKFH jD@QWPSORQ\VGE IDFFRPSDIQHPHQW

'HV pFUDQV SD\VDJHHW BRQ Y WEMW SIRKW B WpIVHUWY HQ YRR GQ D Q"
HW DWWPpQXHU OfLPSFRY VAHU ¥ FHW WOQ W R & U RQWHFIVQ @ QWY R\OX |
SRXU OHV GpS{WV DLUHV GH VWRFNDJH

'HV GLVSRVLWLRQVDSHOWTILKKQW) WBHRWK WM HNVL KBIM VV IXGHQO H - ¢
JRQDJH DX WLWUH GH OYDUWLFORPHFI 7LWUHX, FREFEBREFHWL
JpQpUDOHY FKDSLWUH SDUDJUDSKH

2EOLJDWLRQV LPSRVpHV HQ PDWLqgWH GH VG VONDD DHOVDMLLRR®) B K,
HDX[ SOXYLDOHVY HW GX UXLVVHOOHPHQW

TRXW QRXYHDX EKWLPHQW GRLW GLVSRVHU

¥% 6RLW GYfXQ V\VWgqPH GH FROOHFWH HWVGIRPYDRXOWVRQW H
ERQ pFRXOHPHQW GDQV OH UpVHDX GH FROOHFWH ORUVTX
TXH OH UDFFRUGHPHQW HVW WHFKQLTXHPHQW SRVVLEOH



&RPPXQH GH &RXlIIp 5qJOHPHQW pFULW

% 6RLW GYIDPpQDJHPHQWWVLRAX DROVMADDOLDHVOBRPOUE DNV XU
PFRXOHPHQW GHV HDX[ SOXYLDOHV HW \8RRXY® DR HWH®HG H
UpJXODWLRQ RX GH WW RPN G HPDR QM BRPHW LB X[V G& X
JRQDJH GIDVVDLQLVVHPHQW SOXYLDO HWWVUXPWHKDU JHR IHY
DQQH[H Qf GX UqJOHPHQW pFULW

&HV DPpQDJHPHQWY GRLYHQW rWUHODGDEIW PD W IORI@ S3pxU IV\W UK
HW UpDOLVpPY VXU OfXQLWp |RIQAMPUIMRQFLYUS U RIMAHXW
SUR[LPLWp

/HV HDX[ SOXYLDOHV QH GRLYHQW HQ IMX6KQUEDMDXWEIH BX]
XVpHV

8/ $57,&/( 7$7,261(0(17

/JHV REOLJDWLRQV HQ PDWLQUH GH VWDW!LR®QHHFRMVMLW LRRY
JpQpPUDOHY RKDWSUMUH ,9

6(&7,21 (48,3(0(176 (7 5e6($8;

8/ $57,&i( & 1',7,216 "( '(66(57( 3$5 /(6 92,(6 38%/,48(6 28 35,9¢e(6

80 = &RQGLWLRQV GH GHVVHUWH GHV WIHXWINYNLRX SDUYPHV MRLHV
GYIDFFqV DX[ YRHBWHMWDX SXEOLF

'HVVHUWH

3RXU rWUH FRQVWUXFWLEOH XQ WHUURDLUH) SXEION TrXHJ R XGHV VY
RXYHUWH j OD FLUFXODWLRQ DXWRPRERQRpGN F DUYDLPWR UWADA
GH OfRFFXSDWLRQ RX GH OTXWLOLVDWORDSGEURRIOHH@X LPIDW p
GH OXWWH FRQWUH OfLQFHQGLH

S$SFFqV

7TRXW QRXYHO DFFqV GHWL W DSUDPAMW QUL VWW T&H VV B WWILR HDALW B QD
HI[LIJHQFHYVY GH OD VpEFEXULWpP HMOMIGQGGLE HHWYV GIHU @
SURWHFWLRQ FLYLOH

/TDFFqQV GRLW rWUH DPpQDJp GH IDIORRRXQ I3 NYFHNQMWUD G
XVDJHUV GHV YRLHV SXEOLTXHV RX SRXUWFHGOH BHW qSH U \&F
VPFXULWp GRLW rWUH DSSUpFLpH FRPSWHLWBQ® HYR\W B FRNQ
OHXU FRQILIXUDWLRQ DDR\PX U H XKV GHY ONILEWHQVLWp GX

/IH QRPEUH GHV DFFgV $XHOQHXHYRBHXWQM OMLQWDHILNVY GBI
VpFXULWp (Q SDUWLFXOLHU ORUVTXH OGN L MWW DYILRYL HHW WO
FRQVWUXFWLRQV SHXYHQW rWUH DXWRVRVWHNVWINR&VY UXV HWL/
Re OD JrQH SRXU OD FLUFXODWLRQ VHUD OD PRLQGUH

$XFXQ DFFgV DXWRPRELOH QH SHXW VpHNHHWRMUYLYXE HOOHW ¥
F\FOHV HW SLpWRQV
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80
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$57,8&/(

80 =

SDUWRXW DLOOHXUXNWDHW @H SIpWW B R HRWIDUH QD RXWDFER W V X U
URXWH GpSDUWHPHQWDOH SHXW rWUH UWWIKXXH SRXAHWDDWVEEXL
GHV XVDJHUV GHV YRLHV SXEOLTXHV RALYRRW FHHOND B FFHV S H L

9RLHY QRXYHOOHV

/IHV GLPHQVLRQV HW FDUDFWpPULVWLTXHINJM\WH FKRLYTHGHW  OCAHWI
DGDSWpHYV i OfLPSRUWDOQFHWIRHROHY OGRLYHRE
GHVVHUYLU

(Q RXWUH WRXWH YRBHN\QHRXWH CGGOHH FRKBWHW B M AWLLRHY GGR VW W LV
DX[ HILJHQFHYVY GH OD VpFXULWpPp (HAWO G LHQ FEBHH\GY. H ULHWH G E
SURWHFWLRQ FLYLOH

&RQGLWLRQV GH GHVVHUWH GHV WKHEWUFVQWHS PRIO@HHF W H UGH
GPFKHWYV

7RXW QRXYHO DFFqV RX QRXYHO MH W RILIFAXE R LS BRHW W Q @/
VDWLVIDLUH DX[ H[LJHQFHV GH OD VpF OWHFMW H WG F\H RAHN
PpQDJqUHYV

/JHV FDUDFWpPULVWLTXHV GHV FRQGLWUR@NVGH G ¥V MHI\S KE®H.
FROOHFWH GHV GpFKHWV VRQW SUpVHQHAHQOMQ DQQH[H DX

& 1',7,216 '( '(66(57( 3$5 /(6 5e6($8;

&RQGLWLRQV GHWGWWWHWDWRY SDU GOV FRM GHMBRXSETpQHUJIL!
GIpOHFWULFLWp HW GIDVVDLQLVVHPHQW

(DX SRWDEOH

/IH UDFFRUGHPHQW DX UpVHDXWRROGBGHERALU GVIRF
GHVWLQDWLRQV GH FRQVWUXFWLRQV

3RXU GHV XVDJHV GRPHVWLTXHV HW QR G ®RWD Bb&W\W HOR X MILL
SXLWV HDX[ GH SOXLH HWF QIfHVWDXWRDLWepHO HPH GW QW L
YLIXHXU 'DQV FH FDV OHV UpVHDX[ GHYJREQ WGILW BR QUWHEDL B R
WRWDOH GX UpVHDX SXEOLF GIDGGXFWLRQ GfHDX SRWDEOH

JHV GLYHUV XVDJHYQVBHHUDK KD XG J] X0 LE k WH.® W QAR X ) WM B PIPF W L Y
LQGXVWULHOOHYV RRXL IYUHAQ WD QDD WVH WG AVOL\R @ 1D.GD\V8 W p H X
ULVTXHVY GH UHWRXU GYfHDX GRLW rW U@ DP VR IHRH SEGOHD BH VITX IS ¢

/JRUVTXH OHV SLVFLQHV VRQW DOLPHQWPHVXSDGBLOSRVPWHE
VSPFLILTXH SRXU pYLWHU WRXW UHWRXH SSUHH\D\KL BQ U EVDLFS IGRK
GLVFRQQH[LRQ RX GLVFRQQHFWHXU GH BHMHWWMLRIH SRILXDIMW
PWDEOL VXU OH UpVHDX GYHDX SRWDEOH

(OHUJLH
1RQ UpJOHPHQWp
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(OHEWULFLWpP

(Q GHKRUWRGHY HW HPSULVHV BXEBDEKXHM p OHHFWEQ HVW@ HHW ¢
GLVWULEXWLRQ GHV UpVHDX[ QRXYHDXH GRDYBQW OV UAK D pD ¢
PDVWUH G RXYUDJHGYRV\OH WWHUDH Q TRSpUDWLRQ

$VVDLOLVVHPHQW

/| DVVDLQLVVHPHQW FROOHFWLI HVW LWE&ERQpCGDRNQWN REKRHQ /R

7RXBKWLPHQW GRLW rWUH UDFFRUGpP DX QW BBIX FHDXQ KKPAME HIV
GDQV OHV FRQGLWLRQV HW VHORIQVU®EQDPLRIGIDEX. W pVH®G XI L\
FRQWUDLQWHYV ILQDQFLqQUHV HW WHFKQLTS VD B[F VI L Y KRVQ
GIDVVDLQLVVHPHQW HDX[ XVpHV

6RXV UpVHUYH GHV GLVSRVLWLRQV GHWDD @HWL\R@QD/WHRDQV V H I
OD SURWHFWLRQ GH OWRXWIHYR Q€ M PHIX{ VI WV PG RILYHIGIW W U
PYDFXpHV SDWGHIYWAIRZD/ VRXWHUUDLQHW UD 6 FIRV\GpIHQY/L B X HA L

/TpPYDFXDWLRQ GLUHFWH GHV HDX[ XVPHYJERQVY GO YLDYX|qH k
LOQWHUGLWH

‘LVSRVIWLROQV SDUWLFXOLqUHV

3RXU OHV SDUFHOOHV QRQ GHVVHUYQRXYRR XQREX WILIPH@®RW G p
GHYURQW rWUH R W\DHERDNG gV HD X F RIOLGHE WD VAXE) LV VHP H G
OD FKDUJH GX FRQVWUXFWHXU RX GH OfDPpQDJHXU

7RXWH SDUFHOOH GpWDFKpH SDU GLYLVLRIQ G XIQH WS OBXF H
GPWDFKHPHQW QTHVW F®RPP HF REHWLNGPWYHWLH XSEBRQUB p HW U H
FRQGLWLRQ GH ODYDYUDLEDWLHRRH Q W KIRWIGIHE W LA T ) FopID D JH X U
GX FRQVWUXFWHXU

&RQGLWLRQV SRXU OLPLWHU OfLPSGL PmLELWDLWH W X REP BIHWV
OfpFRXOHPHQW GHV HDX[ SOXYLDOHYV HW GH UXLVVHOOHPHOQ\

/| DPpQDJHXU RX OH FRQVWUXFWHXU GRLW W plIDQDMW B O ODNWM. R
SHUPHWWDQW GH OLPLWHU O LPSHUPpPpDELOLVDWLRQ GHV VF
TXDOLWp OD PDVWULVH GH O pFRXOHPR®W VG H VOH DX[WIJ>OYH. D
GH OD VHFWLRQ

3RXU WRXWH LPSHUPpDELOLVDWLRQ VXSSOPPHRQWDINWWH K@ £
XQ RXYUDJH GH JHVWLRQ GHV HDX[ SOXWYHOQPH\SD WD QDO WHQ@
RX HQ UHVSHFWDQW OH FDV pFKpDQW OXRXXYEDWHGGEHI X IOWVH K

/JHV FRQGLWLRQV VRIWQSUPFLYFHGX UgJOHPHQW pFULW

2EOLJDWLRQV LPSRVpHVY HQ PDWLqPWHBEXUQGQHDVWUXFWXUHYV
FRPPXQLFDWLRQV pOHFWURQLTXHYV

1RQ UqJOHPHQWp
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/D JRQH j XUEDQLVHU HVW GLWH © JRQH $8
(OOH FRUUHVSRQG mMXJ FRFMXHXH G IBHW L QPAX jj rav ¥ H B/ DWLR Q

(OOH HVW FRQVWLWXpH GH VHFWHXUV
OH VHFWHXU $8

OH VHFWIHXU $8
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&+$3,75( ',6326,7,216 $33/,&$%/(6 $8 6(&7(85 $8

&$5%$&7E5( '8 6(&7(8%8

/IH VHFWHXU $8 FRUUHVSRQG DX[ VHFWIDAXY EDHMWDWIMRRr WUH RXYHUW

/D YRFDWLRQ GX VHFWHXU $8 HR@ RGHQBOWH &WKDE HW W HH WX U
PFRQRPLTXHV FRPSDWLEOHV DYHF O YK D ELNVS\WM FGRQWO B \D BRQ QIH B H @ W\
GDQV OHV 2ULHQWDWOQRQNW BHPEQRIJHPAPDWLRQ 2$3

/D FRQILIXUDWLRQ GHV WHUUDLQV DG DVXW i UHLW LB DOWLS\DXFWQ & DL WH
GPYHORSSHPHQW GHLPSRVEDR®LYBWLIRRXURNQ GOPBPROPUBPHQW SRXU UH
XQH FRKpPUHQFH GYHQVHPEOH

5E*/(6 $33/,&%%/(6 $8 6(& 78S

6(&7,21 ' (67,1$7,216 '(6 &216758&7,2816%*(6 '(6 62/6 (7 7<3®&7,9,7€6
$8 $57,&/( 86$*(6 (7 $))(&7$7,216 '(6 6 RB16758&7,216 (7 $&7,9,7e6 ,17(5',7(6
$8 + 'HVWLQDWLRQV HW VRXV GHVWLQDWLRQV GHV FRQVWUXFWLE

BRQW LQWHUGLAWHQRKR¥X\WIOWY FRQDPWYWXEMREHVWLQDWLRQV
GHVWLQDWLRQV VXLYDQWHYV

([SORLWDWLRQ DJULFROH RX IRUHVWLqUH
&RPPHUFH GH JURYV
,QGXVWULH

(QWUHS{W QRQ QpFHVVDLUHV DX IRQFWLRQ@MFHRQ GH >
© FRPPHUFH RX DFWLYLWpV GH VHUYLFH @ H[LVWDQWH

$8 + 8VDJHV HW DIIHFWDWLRQV GHV VROV HW W\SHV GIDFWLYLWpP

6RQW LQWHUGLWY OHV XVDJHV HW DIINFWDSHMW @&\ DGHMAM YWRV
VXLYDQWYV

OHV JDUDJHV FROOHFWLIV GH FDUDYDQHQYF IBWH FFDPISQ PV |
GH ORLVLUYV

OHV WHUUDLQV GH FDR$SNVQGEHOQWY HSNU B CORMLUIHIMINGHO
YDFDQFHV FODVVpV HQ KpEHUJHPHQW OpUMBHSUPHAYX SDL
KDELWDWLRQV OpJqUHV GH ORLVLUYV

OfRXYHUWXUH HW OfH[SORLWDWLRQ GH FDUULqUHV

OHV QRXYHOOHV MYVYWD OSRXWWL ROV SHGREN K RW IQRIP HIHNV O 1|
VRXPLVHV j DXWRULVDWLRQ RX HQUHJLVWUHPHQW

OH VWDWLRQQHPHQWR GpH ¥ DTUCHMDAHH \T XL Q VIDRIL W/ 0D G X
OTXQLWp IRQFLqUH RX GDQV OHV EKWLPHOQMWHV GDN DQ
FRQVWUXFWLRQ BRDEMWQMXGOW XIWUOLVDWHXU

OHV GpS{WV GH Y pSIWIXFROP G H GHX][FAH QM ER®QpY j OTJDU
OHV GpS{WV GH IHUUDLOOHV GpFKHWVY PDWPpPULDX[ GLYF
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- OHV DIIRXLOOHPHQWY HW H[KDXVVHPHR®NUGK WIRPHQ /I F
OLpV RX QPFHVVDLUHV | X QH WG HDMFW LYQL B/ pWVL
DXWRULVp GDQV OH VHFWHXU

$8 $57,&/( 7<3(6 '$&7,9,7e6 (7 &216758&7,216 6280,6(6 - '(6 &21',7,216
3$57,&8/,E5(6

$8 = '"HVWLQDWLRQV HW VRXV GHVWLQDWLRQV GHV FRQVWUXFWLF
6DQV REMHW
$8 = 7\SHV GIYDFWLYLWpV

6RQW DGPLV OHV WMEHYD&QWW¥WLYLWDpV

- OHV QRXYHOOHV LWVWBOYODSMLRQV 6 ODLY REOMMPAHQWL R
VRXPLVHV j GpFODUDWLRQ DX[ FRQGLWLRQV FXPXODWLY!

o TX HOOHV FRUUHVSRDRGW@WpjV GHYDEHVHRW XRW DG LH G
FRPPRGLWp GHV KDELWDQWYV

0 TXH OHXU LPSRUWDQFH YROXPH HPSUEWHU& QH P
GX VHFWHXU

o TXH VRLHQW PLVHV HQ °XYUH WRHRWUSY OHYV
OHV UHQGUH FRPSDWLBQHX|[ DHIVQHL ORIYQ DUHW YV HW ¢
GIpYLWHU RX WRXW DX PRLQV GH UpGXLOHWDQV O
QXLVDQFHV HW GDQJHUV pYHQWXHOV

- OHV H[WHQVLRQV GHVFQRWWMWYODSRXRQ ODH SURWHF
O HQYLURQQHPHQW TXHO TXH VRLW OHMXWUFUpVYRRH QW R
PDLQWHQXHYV BEMmIMW 8 HOQLWLDOH

'H SOXV OHV GHVWLQDWLRQVDIVHRAROEHEFIWL QPOWL R\G W
GIDFWLYLWpPV QRQ LQWHUGLWHRNRLWDR® GWIWUHH F RS D W
DYHF OHV SULQFLSHV LQGLTXpV GDQV OHV 22UMAQWDBWVNH
SBURJUDPPBWLRQYFH Qf GX GRVVLHU GH 3/8

6(&7,21 &$5$87€5,67,48(6 85%%$,1@65& +,7 (& 78 §BY,6@11(0(17$/(6 (7
3$<6$*E5(6

$8 $57,&/( 2/8Pe75,( (7 ,03/$17$7,21 '(6 &2167588&7,216

$8 =+ (PSULVH DX VRO HW KDXWHXU GHV FRQVWUXFWLRQV

(PSULVH DX VRO

1RQ UpJOHPHQWp

+DXWHXU PD[LPDOH GHV FRQVWUXFWLRQV

/D KDXWHXU GHV FRQVWUXFWLRQV HVVD@WMVDNDPOW B DpUrud ML |
GHV IRXLOOHV HW UHPEODLYV
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$8

I+

JHV KDXWHXUV GpILQLHV FL GHVVRXV @HDWEIRSSOWHXKQWT 3B\
JUDQG pODQFHPHQW OBOHVHWHGDEYV DR GHV{QHKHPQWHHIV HW
DXWUHV pOpPHQWGDDRRGNMW UXFWLRQ

/ID KDXWHXU PD[LPDOH GHV FRQVWUXFWLRW ] @H pSRXW I&DE |
WRLW RX DX VRPPHM RN ONDLKFUHDWH FRPEOH

/IH FRPEOH SHXW rWUH DPpQDJHDEOH VXU QLYHDX

Cas d'une toiture a deux pentes Cas de création d'une terrasse en toiture

Faitage N Niveau(x) en attique

m €gout du toit > /\ m a |'acrotére >

5 &RPEOH 5 SWWLTXH

v

/D KDXWHXU P D [IDRDEOH HBHWELWDWLRQV QH SHXW H[FpGHU
- P DX IDVWDJH
- P DX VRPPHW GH OfDFURWQqUH
- P HQ OLPLWH j OTDGRVVHPHQW

'LVSRVILWILRQV SDUWLFXOLqUHV

/IHV KDXWHXUV PD[LPDOHV GplILQLHV FLDEHVYXXKS HPH QWD/SSOL
GILQWpUrW FROOHFWLI HW VHUYLFHV SXEOLFV

,PSODQWDWLRRUBDDXYDXYRIHV HW HRFRIHVV DX [SAERLWHV
VpSDUDWLYHV HW DX[ DXWUHV FRQVWUXFWLRQV VXU XQH PrpP

9RLHY HW HPSULVHV SXEOLTXHV

1RQ UpJOHPHQWp

/[LPLWHY VpSDUDWLYHV

1RQ UpJOHPHQWp

EGROVWUXFWLROV OHV XOQOHYV SDU UDSSRPHWSDR[SDKpPpWMWIHYV VXU X

1RQ UpJOHPHQWp
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$8 $57,&/(

$8 +

48%/,7e 85%$,1$5&+,7(&785$/(19,5211(0(17$/( (7 3$<6$+E5(

&DUDFWpPULVWLTXHYV DUFKLWHFWXUDXOUHW GEHNVIBRD G WY XE WL
HW GHV FO{WXUHYV

BULQFLSHYV JpQpUDX]

/IHV SULQFLSHV DUMIOLOQWHFVERULY KQWX LWDUHPRQVLHHEWWY VW RO XPH
IRUPHV HW FRXOHXUV HQ DFFRUG DYHFPOMM FIREMW B KRWIHR G
WRLWYV pOpPHQWYV GH WRLWXUH

7RXWHIRLVY GHV IRUPHV DUFKLWHFW XU DH HVH X&/THHJ ®/U H WWIHR
DXWRULVpPHV VL HOPRIY LWKMHAGHGMWD VB K@@ YOLHU S Q QUDDQ\W

&H SULQFLSH JpQpUDWOL FRIQGFH OJPHGRXLRBEWLRQVG H) RRONWQHV
WRXWH LQWHUY H QWLRQVV XHW GEHHA EXRpLPIVIHPWMQ W VW HM LD X UD W
WUDQVIRUPDWLRQ H[WHQVLRQ «
JHV FO{WXUHV OHV EKWLPHQWYV DQQH[H&RHWHQWV pg O ®MH-PO\Q
IDLUH OfREMHW GH OD PrPH DWWHOQMLIRRY BQ SKRWWY W XCHL N ¢
OD FRQVWUXFWLRQ SULQFLSDOH

/IHV FDSWHXUV VRODLUHV SKRWRYROWDWRXHYpNWGRY W & HUS
GH WRLWXUH VRXV RLEFMHW XD URRDQ W XW IBHYWO G LNBRYRVLWLF
DUFKLWHFWXUDOH GTHQVHPEOH GH OD FRQVWUXFWLRQ

/H QLYHDX GH UH] GH FKDXVVpH & HYDYHGW WD VLXHX © HD XS
KDXW GDQV OH SpWIHPHIWWHR G IGHP OWLFRQVWUXFWLRQ

)DoDGHYV

3RXU WRXWH FRQVWUXFWLRQ VRQW LQWHUGLWYV
- O HPSORL j QX HQ SDUHPHQWYVY H[WpULHXDYH®H @PWWpULI
rWUH UHFRXYHUWYV
- OHV HQGXLWV IDQWDLVLH
- WRXW SDVWLHRIOH GJI® HW GH PDWpULDX]
- OfXWLOLVDWLRQ GH W DG\H GIpP R[OS WIFRIQIAXLE D UpF XS

TRLWXUHYV

/JHV SUpVHQWHVY GLVSRVLWLRQV QH VIDYSDITXH[GW SDV D
YpUDQGDV QL DX[ pTXLSHPHQWYV GJLB®@PAMW FROOHFWLI HW )

JHV WRLWXUHV WHUUDVVH RX HQ FRXMNEHJBRXUYVR GWXQW B RQ
LQVHUWLRQ GDQV OHXU HQYLURQQHPHQW

3RXU OHV WRLWXUHV j SHQWH OHV PDWRPILIY QGHHFEG M YHRIX\O
DUGRLVH

'HV IRUPHV HW PDWpULDX[ GH WRLWXU F\R GUW YGHW SRR KR § W
FRQVWUXFWLRQ TX8DWH GEH VW T R DXOH @\ LDQUFF KW R/ IHW WXH Y @ Bip W D ¢
YHUUH EDF DFLHU FXLYUH « RX SDULGHN QKR YOHOAK LGADHFW
GpPDUFKH GH GpYHORSSHEPNQWR BX WIH0 BXY B PSORD Wp BR X U
OD WRLWXUH GHYURQW rWWHBDOIQWSW KQH JERQQ@
LQWpJUDWLRQ j OHXU HQYLURQQHPHQW
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&O{WXUHV
JHV FO{WXUHV HW OHV SRUWDLOV GHYRBRQW QWM L QW WIOFRPH QW
WHUPHY GH FRORULYV GI1DYV SDWWUFVYSHG H VODF

FRQFHSWLRQ DUFKLWHFWXUDOH G{HQ VH\PERH G FOL ERIQW WM |
SURSULpWpP HW GHV OLHX[ DYRLVLQDQWYV

'DQV OHV RSpUDWLRQW GIHHQWHREPHQ LOHERRGWYWD DRYUH C
DPpQDJHXUV HW FRQOQW WV XFONW XU \T XJHW § B EW HRDAV GOH KOV RSIp U L

BRQW LQWHUGLWYV

X OHV ILOHWV HW ILOPV SODVWLTXHV

X OHV EKFKHV

x OTHPSORL j QX GH PDWpULDX[ GHVWLQpPVEyLTXHN UHFF
FUHXVHV SDUSDLQJV«

X OHV SODTXHV SUpPIDEULTXpHV HQ EpWRQ RX FLPHQW

X OHV SDQQHDX[ GH ERRW DRIWVI WMV OW B8R QIQGHINFXRL
GH FHOOHV FL RX OH ORQJ GHV DXWUHV HPSULVHV SXEO

x OD EUDQGH ORUVTXWHIB MH HOWRQ L RBSHOBXRLEM RN OHH W HF L
RX OH ORQJ GHV DXWUHV HPSULVHV SXEOLTXHYV

&O{WXUHY LPSODQWpPHY OH ORQJ GHV YRLHYVWRBOIHWKHRWX R X
SURMHWPHY RXYHUWHY j OD FLUFXODWLR®HXWRPRELOH RX |

/IHV FO{WXUHV GHY URR WD XMNHSHIF R/BIU PXD O HP WWRWHD OH GH

/IHV FO{WXUHV GRLYHQW rWUH FRQVWLWXpHV
- VRLW GfXQH KDLH YOARHDGHWVGHQHUVLAHOQHW GRNXBOPEHH O !
GIXQ JULOODJH

- VRLW GfXQ PXUHW HQGXLW GH P PD[LPRXFP S RWPRQW
EDUUHDXGDJH YHUWLFDO HQ PpWDO SHWLHQWE BIXQ39&LOC

«

&O{WXUHY LPSODOWpPHY OH ORQJ GHV DXWUHW GIPESIVNNWY S
VpSDUDWLYHV

/IHV FO{WXUHV GHY URQ KWDXMWHSHF RWBI[ULMXDOH GH PQWUHYV
(Q OLPLWHYV VpSDUDWLYHV YLVLEOHV SUL8RVFDIXQEHOBKEDVF >
HITRUW SDUWLFXOLHW OoYHH B 0OAF RO GW RUIEFH @DIO DVAHJ B UWHFKHU

3RXU OHV FO{WXUHV VLWXpHV HQ OLPLXWH OG PRI HW SDRN DJ
VHFWHXUV LQGLFpV FRPSULV OD FO{WSRWpHWHEDX¥\VWip®O ]
SRXYDQW UHSRVHU VXQ@WXQ TXRXERDXWRKU PB[LEROHOE HR X

QRQ GIXQH KDLH YLYH FRPSRVpH GIHVWHSIPHW[ERGBOHW /H W

'LVSRVLWLROQV SDUWLFXOLqQUHV

'"HV KDXWHXUV GLIITpUHQWHY SHXYHQW rWIMWW COXWRGHYp AD VR
VXLYDQWYV

- SRXU OHV SLOLHUV GfHQFDGUHPHQW GH SRUWDLO

- SRXU SHUPHWWUH OD UpDOLVDWLRQ GHXRRRFHBQEMVFO.
RX DX[ FO{WXUHV DXRWWVQUNIKOLVGWHPHQW pGLILpHV

- SRXU GHVY SDUFHOOHV SUpVHOWRRWWEGE WR
FDV GH GpQLYHOp HPEHRUWSDQW HIQOMY PLWR\HQQHYV

- SRXU GHV TXHVWLRQV GH VpFXULWp RX GH SURWHFWLRQ

- SRXU OfLQWpJUDWLRQ TXDOLWDWLYH GfpOpPHQWYV WHF}
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- SRXU SHUPHWWUH OpODPH\HUY DMVl RW DE] SWip WHUN p\G B
OfDUWLFOH / HW LGHQWLILpYV VXRQORVP@RHARRMHDPWYV
OHXU OpJHQGH

'"HV GLVSRVLWLRQV GURBBBLIQH XHR XWX HU GChpSORUMWEMHQAQW BRXY (
WUDLWHPHQW GHV FO{WXUHV HQ ERUGKHMHS GRS B R X
'LVSRVLWLRQV *pQpUDOHYV 7LWUH ,, &KDSLWUH

'LVSRVLWLROV VSRRUIIOMKIBYWULPRLQIB JAKW] SHIW\SHDUY HU

/I D SUpVHUYDWLRQ HW OD PLVH HDYVDOHW B WG HKW L|
LGHQWLILpY DX[ GRFXPHQWY JUDSKLTXHV BW WLWUHG&EHV DL
FRGH GH OTXUEDQLVPH GRLYHQW rWUH HDQYWKRQIYHI/D QW QQVH ©
'LVSRVLWLRQV *pQpUDOHYV

$8 =+ 2EOLJDWLRQV IQPBRWRLIVHI GH SHUIRURMDVQABW \p GINU J
HQYLURQQHPHQWDOHV
1RQ UpJOHPHQWp

$8 $57,&/( 5$,77(0(17 (19,5211(0(17%/ (7 3%$<6%$*(5 '(6 (63%&(6%NKR1L,6 (7

$%25'6 '(6 &216758&7,216

$8 =+ 2EOLJDWLRQV LPSRVpHV HQ PDWLqUIIDFRHY UpP@LVDWLRQ GH \
LPSHUPpPDELOLVpHV
3RXU OH UHFXHLO HW OD JHVWLRQ GSHW APXE GK RO GH U L QB¢
VRQW j SULYLOpJLHU
$LQVL PLQLPXP GH OD VXSHRDLUFDLLRRX GRLHW tA
FRQVHUYpH HQ VXUIDFH QRQ LPSHUPpPpDELOLNVMWYBWLP®V O
GIDPpQDJHPHQW GYHQVHPEOH GH FH VHRWHXGH GHW IFDRFH QR
LPSHUPpPDELOLVpH SHXBSBHQW OWWHXILED IR QFX q3HU XORWE LWL
TXH OH WDX[ PLQLPDQRGHLFSHUPHIDELOLVPHVL G HMWpXV V
UHVSHFWp | OTpFKWOI®HGREBPUGPJOTRSpUDWLRQ

$8 =+ 2EOLJDWLRQV LPSRVpHV HQ PDWLqUMHGHOUED @ VVIDW IR G TH

SODQWDWLRQV GYDLUHV GH MHX[ HW GH ORLVLU

3RXU OHVY SODQWDWLRQV LO FRQYLHQ@EUDD GH\VSUEYL® QXLHH
GX SUpVHQW UgqJOHPHQW

/H UHFRXUV DX[ HVS&~MNW LAWBYVGY WV K SUQYHHMWQYqIOHPHQW

,O VHUD UHFKHUFKp XQH YDORULVDWLRPHGHV YpH ¥YW D X[EHI[H
KDXWH WLJH HW DUEXVWHYV

/HVY DLUHV GH VWDWLROQGOQ HIRDHXQREMH® HG X Q
WUDLWHPHQW SD\VDJMU FRYHDWIHPEOMH jH O DV STXHHOL WopL EGHHW |
QRWDPPHQW JUKFH jD@QWPWORQ\VGE IDPFEFRPSDIJQHPHQW

'"HV pFUDQV SD\VDJHHW BRQ Y AW SIRWW B WpIVHMW HQ YAH\R GQD Q"
HW DWWPpQXHU OLPSIFRY VAHU ¥ FW WOQ W FR & U RQWHFIVQ @ QWY R\OX |
SRXU OHV GpS{WV DLUHV GH VWRFNDJH

'HV GLVSRVLWLRQVDSHOWTILKKQ W) WBHRWKWMHNVL KBIM VV IXGHQO H ¢
JRQDJH DX WLWUH GH OYDUWLFORPHFI 7LWUHX, FREFEBREFHWL
JpQpUDOHYVY FKDSLWUH SDUDJUDSKH
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$8 +

$8 $57,&/(

6(&7,21

$8 $57,&/(

$8 +

2EOLJDWLRQV IQPBRWLKHYVH GTLQVWDODDWH\R Q@R PANWLRQ GF
HDX[ SOXYLDOHV HW GX UXLVVHOOHPHQW

TRXW QRXYHDX EKWLPHQW GRLW GLVSRVHU

¥ 6RLW GT1XQ V\VWgPH GH FROOHFWH HWVGJRPYDRXOWVRQW H
ERQ pFRXOHPHQW GDQV OH UpVHDX GH FROOHFWH ORUVTX
TXH OH UDFFRUGHPHQW HVW WHFKQLTXHPHQW SRVVLEOH

% 6RLW GIDPpQDJHPHQWNVNLREX DRQVW\D\OIOLWHVOBROWEDNVXU
PFRXOHPHQW GHV HDX[ SOXYLDOHV HW \8RRXY® DR HWH®HG H
UpJXODWLRQ RX GH W BONXYLH GHW« HPR (MBRPHW LB RV GAX
JRQDJH GIDVVDLQLVVHPHQW SOXYLDO HWW U XMW FKDU JIR HY
DQQH[H Qf GX UqJOHPHQW pFULW

&HV DPpQDJHPHQWY GRLYHQW rWUHODGDEIW P W IORI@ S5 IV\W U K
HW UpDOLVpPY VXU OfXQLWp |RGAMPUIRQRLYUS U RIMHXWY
SUR[LPLWp

/HV HDX[ SOXYLDOHVY QH GRLYHQW HQ IXOGKQUPBNMDXWRIH BX|
XVpHV
7$16,211(0(17

/HV REOLJDWLRQV HQ PDWLQUH GH VWDW!LRQEFRVAW LRRY
JpQpPUDOHY MKDSUM UH ,9

(48,3(0(176 (7 5e6($8;

& 1',7,216 '( '(66(57( 3$5 /(6 92,(6 38%/,48(6 28 35,9¢e(6

&RQGLWLRQV GEHVFHWHHUWHQYVY SDU @MHWKHNWRIRKYSSHE pHV HW
GIDFFqV DX[ YRHBWHWDX SXEOLF

'HVVHUWH

3RXU rWUH FRQVWUXFWLEOH XQ WHUYURLH) SXREION TrXWHJ R XG BV VY
RXYHUWH j OD FLUFXODWLRQ DXWRPRERQRpGN F DUYDLPWR UWADA
GH OfRFFXSDWLRQ RX GH OTXWLOLVDWORDSGURRIOHH@X LPIDW p
GH OXWWH FRQWUH OYLQFHQGLH
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$8

I+

$FFqV

7TRXW QRXYHO DFFqV GHRYL W DBUWUDPAMW QUWLNUWW TE& H VV B WUL K HDALW B QD
HI[LIJHQFHYVY GH OD VpFXULWpP HMOMQGGLE HHWYV GIHU @
SURWHFWLRQ FLYLOH

/TDFFqQV GRLW rWUH DPpQDJp GH INGRRXQ D5 MY FHNQMWWUMD G
XVDJHUV GHV YRLHV SXEOLTXHV RX SRXUWFHGOH [BHW qSH U \&F
VPFXULWp GRLW rWUH DSSUpFLpH FRPSWHLWBQ® HYRW B FRNQ
OHXU FRQILIXUDWLRQ @D\®XU H XKV GHY OILEWHQVLWp G X

/IH QRPEUH GHV DFFqV $XHOQHXHYRBHXWQM OMLQWDHILNVY GBI
VpFEXULWp (Q SDUWLFXOLHU ORUVTXH OGN L MWXWW DYULRL HHWV WO
FRQVWUXFWLRQV SHXYHQW rWUH DXWRVRVYWHpPWENRRY VXVHULY
Re OD JrQH SRXU OD FLUFXODWLRQ VHUD OD PRLQGUH

$XFXQ DFFgV DXWRPRELOH QH SHXW VpHNHHWRNMYLYXE HOOHW ¥
F\FOHV HW SLpWRQV

9RLHY QRXYHOOHV

/IHV GLPHQVLRQV HW FDUDFWpPULVWLTXHINJM\H FKRLLYTHKGW GMHWI
DGDSWpHYV i OfLPSRUWDOQFHWIRHROHY OGRLYHRE
GHVVHUYLU

(Q RXWUH WRXWH YRBHN\QHRXWH CGGOHH FRKBWHW B M AWLLRHQ GGR VW W LV
DX[ HI[LJHQFHVY GH OD VpFXULWp (HWO & IHQ FEHHO\GY. H UHWH G €
SURWHFWLRQ FLYLOH

/IH FDV pFKpDQW OHV SURMHWVYWHW RBPSDWLRQMVU
SULQFLSHV GYDFFqV HW GH YRLULHV W 6 BURRIQRMXD XG AV P LFD
j UpDOLVHU ILJXUDQW GDQV OHV RULHOQRIDW PRQ W IGRIQ@ RHpHD®D W
j GHV TXDUWLHUV RX j GHV VHFWHXUV

/IHV YRLHY HQ LPSDVVH GHVVHUYDQW SEGXIVPERDJIPRYHPIHQWOH !
SHUPHWWUH DX[ DpKIHFROWYPERW GHPL WRXU

&RQGLWLRQV GH GHVVHUWH GHV WSXEWLIFYVGSD EROM\H KW H YG.H
GPFKHWYV

7RXW QRXYHO DFFqV RX QRXYHO @H W RWIFXE R LSH LSRIHW W Q @/
VDWLVIDLUH DX[ H[LJHQFHV GH OD VpF OWHNFW H W6 HBVH RAHDMH
PpQDJQqUHYV

/HV FDUDFWpULVW LRIQXH \G & KB\H ¥ RIDIGW W LG B ¥ WV VA W DLLFOHA SDX E O L
FROOHFWH GHV GpFKHWV VRQW SUpVHQWMWHAHQOMQ DQQH[H DX
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$8 $57,&/( & 1',7,216 '( '(66(57( 3$5 /(6 5e6($8;

$8 = &RQGLWLRQV GH GHVVHUWH GHV WKEODREWY G SHWXO BY plQo-VHID
GIpOHFWULFLWp HW GIDVVDLQLVVHPHQW

(DX SRWDEOH

/IH UDFFRUGHPHQW DX UpVHDXWRROGHERALU GVIRF
GHVWLQDWLRQV GH FRQVWUXFWLRQV

3RXU GHV XVDJHV GRRE&VIRWRXHBUHYW @KX® 1 0Q MDMURIQHGR U DJ L
SXLWV HDX[ GH SOXLH HWF QYHVVWVDXW R D LW@pHO FRH G\ QW L
YLIXHXU 'DQV FH FDV OHV UpVHDX[ G HYHQR®Q WGLW BR QWHS[R B
WRWDOH GX UpVHD X B B HD & TRAMGXEWH L GIMQ MADILpM P H Q

/IHV GLYHUV XVDJHWWHUOK KD XG il XOQ LE k WH.@W QSR X lQ W b PIPFW L Y
LOGXVWULHOOHYV RXLDIUWHAMQ WD QDW HWH RIWE HVQLW Q DDV W p H X
ULVTXHVY GH UHWRXU GYHDX GRLW rWUH PLVH HQ SODFH DX S

JRUVTXH OHV SLVFLQHV VRQW DOLPHQWpHVXSDGBLOSRVPWHE
VSPFLILTXH SRXU pYLWHU WRXW UHWRXH SSUHH\DKL BQ U EVDLFS KGR
GLVFRQQH[LRQ RX GLVFRQQHFWHXU GH BHMHWWMLRIH SRILXDIMW
PWDEOL VXU OH UpVHDX GYHDX SRWDEOH

(QHUJLH
1RQ UpJOHPHQWp
OHFWULFLWp

(Q GHKRUVRAHWPRBWLVHYV SXEOQRAXHWpVHDX[ GIpOHFWULFLWp
GH GLVWULEXWLRQ 8H8X[UPRIHDKY V) R WYRIX Wi-HDUQLDAPY jHQDVFK D U
GX PDVWUH G RXYUDJH VXU OH WHUUDLQ GYDVVLHWWH GH Ol

'DQV RSWUDWLRQV GIDPp@OUHRHEHWRGEM OHV UpVHDX]|
GRLYHQW rWUH PLV HQ VRXWHUUDLQDOERHSWDMWQ RF QDHFMNI B!
EDVVH RX PR\HQQH WHQVLRQ

$VVDLOLVVHPHQW

/ DVVDLQLVVHPHQW FROOHFWLI HVW LWSRQpGGDRNQW RKRHD &R

7RXBKWLPHQW GRLW rWUH UDFFRUGpP DX QW BBIX FHDXQ KKPME HIV
GDQV OHV FRQGLWLRQV HW VHO RMMVEQDPLRIGDE®X. WpVHBG K1 L\
FRQWUDLQWHY ILQDQFLQUHVY HW WHFKQLTS VD B[F VIV L Y HRRVQ
GIDVVDLQLVVHPHQW HDX[ XVpHV

BRXV UpVHUYH GHV GLVSRVLWLRQV GHWVDD @pWIL\RGD/WAGRDV V H 4
OD SURWHFWLRQ GH OWRRXWIHWR Q& MW PHIDX{ Vig WV PO RLLYGWGIW W U
PYDFXpHV SDUW GHUIYWAIRED VRXWHUUDLQHW UD B&FRV\GHIHYL B X HPL

/TPYDFXDWLRQ GLUHFWH GHV HDX[ XVPHYJEGBRQVY GO YULDYX[qH k
LOQWHUGLWH



&RPPXQH GH &RXlIIp 5qJOHPHQW pFULW

$8

$8

+

I+

&RQGLWLRQV SRXU OLPLWHU OfLPSHUIP PIE MOULMDHVG R QG @ HMW
OfpFRXOHPHQW GHV HDX[ SOXYLDOHYV HW GH UXLVVHOOHPHQ\

/| DPpQDJHXU RX OH FRQVWUXFWHXU GRLW W plIDQDMW B O OONW. R
SHUPHWWDQW GH OLPLWHU O LPSHUPpPpDELOLVDWLRQ GHV VF
TXDOLWp OD PDVWULVH GH O pFRXOHPRAW V&G H VO DX[W3.®>XOYH. D
GH OD VHFWLRQ

2EOLJDWLRQV LPSRVpHY HQ PDWLqWHGHRDRIUDHVWUXFWXUHYV
FRPPXQLFDWLRQV pOHFWURQLTXHV

'‘DQV OHV RSpUDWLRQV GYDPpQDIJHPHQW GRXQWHPEDHQWHU U
VXIILVDPPHQW GLPHQMLEBRQYDJIBRXOWQULHpXBDXH FREKOHUDU
WUDQVPLVVLRQ G LQIRUPDWLRQV QXPpULNXHNKEIDW JW pROH\E K R X!
HVvW REOLJDWRLUH HW GRLW rWUH SUpWXIHWOIRRRIYQY GHS B RSk
FRQVWUXLUH SHUPLV GHIDRPH) PIHGRLWVEBpORWY GD\ I®FFRUG
VRXWHUUDLQ WRXW QRXYHDX SURJUDPPH LPPRELOLHU



&RPPXQH GH &RXlIIp 5qJOHPHQW pFULW

&+$3,75( ',6326,7,216 $33/,&%6 $8 6(&7(85 $8/

&$5$&7E5( '8 6(&7 (8% 8/

/H VHFWH|XFEJRL$[8HVSRQG DX[ VHFWHXUV GHVWLQ®RV]jOR@H VREXY PR V& D GOV X
FDGUH GI{XQ SURMHW GTHQVHPEOH

$ILQ GH SUpPVHUYHU GRVQNGWEDEL®HV G WMHFEDHAW D WQ RWYIBILW GILQ!
RFFXSDWLRQV HW WRW®DL DX V IDWL B 19§ GO IWHHQWHIXRISHPRISIMA XOTXUEDQLVDWL

/IHV WHUUDLQV QH SRXUURQW rWUH OMXULPWH j GIX FHR GBWWB K6 WU R QG TR X

OTXUEDQLVDWLRQ TXL YLHQGUD QRWDPPHOQW 8 BpFFWVMHXIUYTR WIPB @ L WOR/
YRFDWLRQV GH FHWWH XUEDQLVDWLRQ

/H VHFWHXWH $B GHVWLQpPp j UHFHYRLU GHV FRQVWUXFWLRQV j XVDJH G
VHUYLFHV SXEOLFYV

5E*/(6 $33/,&%%/(6 $8 6(&7 &/

6(&7,21 ' (67,1$7,216 '(6 &216758&7,286%*(6 '(6 62/6 (7 7<3@®&7,9,7e6

$8 $57.&/( 86$*(6 (7 $))(&7$7,216 '(6 6XB16758&7,216 (7 $&7,9,7e6 ,17(5',7(6
$8 + '"HVWLQDWLRQV HW VRXV GHVWLQDWLRQV GHV FRQVWUXFWLF

BRQW LQWHUGLWHY W RR(KQWHQH XRGOW SD& H
PHQWLRQQpPHV j O DUWLFOH FL GHVVRXV

$8

I+

8VDJHV HW DIIHFWDWLRQV GHV VROV HW W\SHV GIDFWLYLWpP

BRQW LQWHUGLWY OHV W\S HOQVQ gV @® FDWJ LWY LL FAOpHV
GHVVRXV

6ROQW LQWHUGLWY OHV DIIRXLOOHPHQWY HW H[KDXVVHPHQ\

GLUHFWHPHQW OLpV RX QpFHVVDLUHVW DRIH RXHWWSLHD &L REOW I
DXWRULVpPY GDQV OH VHFWHXU

$8 $57.&/¢ 7<3(6 '$&7,9,7e6 (7 &216758&7,216 6280,6(6 - '(6 &21',7,216
3$57,&8/,E5(6

$8 = '"HVWLQDWLRQV HW VRXV GHVWLQDWLRQV GHV FRQVWUXFWLF

BRQW DGOHY RXYUDJHV WHFKQLTXHV OLpV DX IRQFWLF
FRQVWUXMNDRNVOHV GHVWXVQB®NWMVRIQYDMM RMRY VXLYDQWHYV

- © (TXLSHPHQWYV GTLOWpUHWYRLFG U HHHNEWLRY 2 j FRQG



&RPPXQH GH &RXlIIp 5qJOHPHQW pFULW

o TXH SDU OHXU QDWXDEBFHOHXW QRSBUDRFDOLVDW
FRQVWUXFWLRQV QH FRPSURPHWWHQW SDV O DPy
FRKPUHQW GX VHFWHXU

0 GIXQH ERQQH LQWpJHDWLBRQRMHPHQWXYDWXUHO HW

$8 =+ 7\SHV GIDFWLYLWpV
1pDQW
6(&7,21  &$5$&7e5,67,48(6 85%$, 1665 & +,7 (& 78 5BY,6@11(0(17$/(6 (7
3$<6$*E5(6
$8 $57,&/( 2/8De75,( (7 ,03/$17$7,21 '(6 &216758&7,216
$8 + (PSULVH DX VRO HW KDXWHXU GHV FRQVWUXFWLRQV
(PSULVH DX VRO
1RQ UpJOHPHQWp
+DXWHXU PD[LPDOH GHVY FRQVWUXFWLRQYV
1RQ UpJOHPHQWp
$8 =+ ,PSODQWDWLRRUBDDXJXYRIHV HW HESHNVV DX [SKEBLWH V

VpSDUDWLYHYV HW DX[ DXWUHV FRQVWUXFWLRQV VXU XQH PrP

9RLHY HW HPSULVHV SXEOLTXHV

/JH ORQJ GHV YRLHV SXEOLTXHV RX SULWpRXY HUMWHWD Q OBV
FLUFXODWLRQ DXWRRREL OB RXOHD EK VB RPOICOLY\WV I WY HVUW UH G
PTXLSHPHQWY GILQWpPUrW FROOHFWLVYTHWS®® YWHYLEH VP B REq
QH SDV FRPSURPHWWUH RX JrQHU OfDPpQ0 XHPHRMWH & ) HKW HFP*
QH SDV JrQHU OD FLUFXODWLRQ HW OD VpFXULWp SXEOLTXHV

O HVW SUpPFRQLVpPp TXJLOV UHVS KAV H® WHX QGH GLMVOR QF H PP
VDXl VL OHXU LPSODH)WBWLRQ pMXW W VIX QWHH L PLS® B @ WIDM R QY
OYDOLJQHPHQW

&HWWH LPSODQWDW IFRR® SS3RR.R\H WYALWHH O HSAAIDPLHOQMWL\H @ HG ISYD \V D J +
LGHQWLILpY VXU OH UqJOHPHQW JUDSKLTXGBXDKR@WHWJH GH
OfXUEDQLVPH

'H SOXV HQ GHKRUV GHV VHFWHXUV VLXWX-p&OHE B RIDOVRPY X DW
GHYURQW UHVSHFWHU XQH PDUJH GM IIHFXERGW | ® PWH H\H RO
YRLH GRQJ GH OD 5°

'HV GLVSRVLWLRQV ILIJIXUDQW DX[ GLVS&KRWLSALLVRQH JpQPUP P H\
W\SHV FRQVWUXFWLRQV SRXU OHVTXHIOOHMN GW W W §HXHH GW L
DXWRULVpHY HW VRXV TXHOOHV FRQGLWLRQV

/[LPLWHY VpSDUDWLYHV

/JHV EKWLPHQWYV QRXYHDX[ SRXYDQW rW UHP H QL \GAM DXp Wi
FROOHFWLI HW GH VHUYLFHV SXEOLFVj GRLSHDQWFRPLPSR P )W ¥
RX JrQHU OTDPpQDJHPHQW GIHQVHPE O K KOWWp U MHXU LGS YBIG V
HQ OLPLWH RX j XQH GLVWDQFH PLQLPODWDGH YHR\GWUHV GHV ¢



&RPPXQH GH &RXlIIp 5qJOHPHQW pFULW

$8 $57,&/(

$8 =+

$8

I+

$8 $57,&/(

$8

I+

$8

I+

$8

I+

$8 $57,&/(

6(&7,21

$8 $57,&/(

$8 +

$8

I+

&ROVWUXFWLROV OHV XQHYV SDU UDSSFRHWSDR[SDKPWMIHYV VXU X

1RQ UpJOHPHQWp
48%/,7e 85%$,1$5&+,7(&785%$/(19,5211(0(17$/( (7 3$<6$*E5(

&DUDFWpPULVWLTXHYV DUFKLWHFWXUDXOUHW GEHNIBRDE WY XE WL
HW GHV FO{WXUHYV

1RQ UpJOHPHQWp

2EOLJDWLRQV IQPBRWRLIWHI GH SHUIRURDVQAB \p GINU J
HQYLURQQHPHQWDOHV

1RQ UpJOHPHQWp

58,7 (0(17 (19,5211(0(17$/ (7 3$<6$*(5 '(6 (63$&(6%¥R1L,6 (7
$%25'6 '(6 &216758&7,216

2EOLJDWLRQV LPSRVpHY HQ PDWLqUBFERH UWwO@LVDWLRQ GH \
LPSHUPpDELOLVpHYV

1RQ UpJOHPHQWp

2EOLJDWLRQV LPSRVpHY HQ PDWLqQUHHGHOURED G NVVIDW ICRHQ G TH'
SODQWDWLRQV GYDLUHV GH MHX[ HW GH ORLVLU

1RQ UpJOHPHQWp

2EOLJDWLRQV IQPBRWLKHYVH GTLQVWDODDWH\R Q@R PANWLRQ GF
HDX[ SOXYLDOHV HW GX UXLVVHOOHPHQW

1RQ UpJOHPHQWpP
7$16,211(0(17

1RQ UpJOHPHQWD

(48,3(0(176 (7 5e6($8;

& 1',7,216 '( '(66(57( 3$5 /(6 92,(6 38%/,48(6 28 35,9¢e(6

&RQGLWLRQV GEHFHWHHUWHQYVY SDU @MHWKHNWRIRKYSSHE pHV HW
GYIDFFqV DX[ YRHBWHMWDX SXEOLF

1RQ UpJOHPHQWp

&RQGLWLRQV GH GHVVHUWH GHV WIXEWDLIFYVGSD BROWH F\W H YG.H
GpFKHWYV

1RQ UpJOHPHQWp



&RPPXQH GH &RXlIIp 5qJOHPHQW pFULW

$8 $57,&/(

$8 =+

$8

$8

I+

I+

& 1',7,216 '( '(66(57( 3$5 /(6 5e6($8;

&RQGLWLRQV GEHVHWWHUWHQV SDU XOROL BY \GHDHDOXS GIpQHUJL
GIpOHFWULFLWp HW GIDVVDLQLVVHPHQW

/JHV FRQGLWLRQV GH GHVVHUWH SDU OHX SRWHEOHG HW XJH
JHVWLRQ GHV HDX[ SOXYLDOHV VHURQW GGHILQQHV QRUQ }
OYXUEDQLVDWLRQ HQ IRQFWLRQ GHV FXIRL{VGI XHEPRRNOW DX
HQ IRQFWLRQ GX JRQDJH GIDVVDLQLVVHRBBQW[HW \@DQ LRVDILIUH
JRQDJH GIDVVDLQLVVHPHQW HW YHREDBDWHR UL @V YALROPCS p W Hi X
FRQFHUQDpPH

/IHV FRQVWUXFWLRQV H[LVWDQWHYV GRLYHOQVWHPHYBWHFWHU OH

&RQGLWLRQV SRXU OLPLWHU OfLPSHUP PIEMOUNMDHINVG R QG @ HMW
OfpFRXOHPHQW GHYV HDX[ SOXYLDOHV HW GH UXLVVHOOHPHQ\

1RQ UpJOHPHQWp

2EOLJDWLRQV LPSRVpHY HQ PDWLQqWH\GHDR|UDVWUXFWXUHV
FRPPXQLFDWLRQV pOHFWURQLTXHYV

1RQ UpJOHPHQWp



&RPPXQH GH &RXIIp 5JOHPHQW pFULW
7,75( 9

',6326,7,216 $33/,&$%/(6 $8: =21(6
$*5,82/(6

/ID JRQH DJULFROH HVW GLWH © JRQH $ 2

(OOH FRUUHVSRQG DX[ VHFWHXUV GH OD BRWRIRH HI XLBPWRRXGCHRKR
DIJURQRPLTXH ELRORJLTXH RX pFRQRPLTXH GHV WHUUHYV DJULFROHV

&$5$&7E5( '8 6(&7 (85

(OOH FRUUHVSRQG DX[ WHUUDLQV VXUNDHMV K HOW MIRIO/AV H3W WHO R B B P
SUpVHQFH

- GH WHUUDLQV FXOWLYpV RX QRQ

- GH FRQVWUXFWLRQV OLpHV RX QRQ j OJTH[SORLWDWLRQ DJULFROH

(OOH FRPSUHQBXWWVLQGHFW VXLYDQWV

- © $E ® VHFWHXU FRXYUDQW GHV HVSDEKHY HERWGE V¥ R®HH W KFHW W X D \Q \XLUA
VDQV QRXYHOOHY FRQVWUXFWLRQV RX LQVWDOODWLRQV DJULFROHYV

- © $H @ VHFWHXU GH ADBSDEQWpH @] I X A(&S/ O IPHWPHYp ® X[ DFWLY
PFRQRPLTXHV LVROYHN OB Q@D ORFAWIMUH GH OD JRQH

- © Is2 VHFWHXU GH WDDGOWpPH®W/IDFHF XHL® OLBHVYMWHM P 6D$ DFWLYL
GIKpEHUJHPHQW GH IORVNNVTXNVREKQWARPHDI D YHROMIDFWLY LW

- © $Q & VHFWHXU FRXYUDQW GHV HVSD®G&WPHQWDBRKOD H\E Y gMHWH XHUH®K
FRQVWUXFWLRQV LQVWDOODWLRQV RX W\SHV GH WUDYDX]

- © $52 VHFWHXU FRXYUDQW GHV HVSDFHV DjWUWFROHW HUHGMHWR S\D
FRQVWUXFWLRQV LQVWDOODWLRQV RX W\SHV GH WUDYDX]

- © $V @ VHFWHXU $V GHVWLQp DX[ pTXMSHRBQWNWLXEO/LRp R X VGV DOWL R
GH /D OpWHOOHULH

- © $Y 2 VHFWHXU SUNVYHQWDRWLRROHDY X HRAHQWGBYX WOHUUDLQV HQ $2

/D JRQH $ VDQV OTXWLOLVDWLRQ GTLQGWHRHU FRUW R\.SRH GD D XH FSW 4\ L\t
DFWLYLWpV DJULFROHV HW DX[ FRQVWXKEMQEQ VF RO BDH¥WRLILY HRVX jj GHA
SXEOLFV GgV ORUV TX HOOHV QH VRQWLBEB VG LQFR DSFIWLLYE @/HVDD Y HIFR® H
GDQV O XQLWp IRQFLGUH Re HOOHV VRQW HPS\O SOW pB W W W LTQXWHHO D ID\D C
HVSDFHV Q DWXHWW GY\WDJHV



$

$

&RPPXQH GH &RXlIIp 5qJOHPHQW pFULW

5E*/(6 $33/,&%%/(6 $8 6(& W85

6(&7,21

$57,8&/(

$ +

$57,8&/(

' (67,1$7,216 '(6 &216758&7,286%*(6 '(6 62/6 (7 7<3@®&7,9,7e6

86$*(6 (7 $))(&7$7,216 '(6 6&B16758&7,216 (7 $&7,9,7e6 ,17(5',7(6

'"HVWLQDWLRQV HW VRXV GHVWLQDWLRQV GHVY FRQVWUXFWLI

'DQV OYHQVHPEOH GH OD ]JRQH $ VRQW DMQLRIQWG HWHV RWR X
GHVWLQDWLRQV TXLWQR Y@®OHY $ 0OV DPLHAR XD H FL GHV

8VDJHV HW DIIHFWDWLRQV GHV VROV HW W\SHV GIDFWLYLWp

'DQV OfYHQVHPEOH GH OD JRQHWHV VRQWPH VROWH ST
PHQWLRQQpPV j O DUWLFOH FL GHVVRXV

6RQW pJDOHPHQW LQWHUGLWY OHV DIXRXBOOH® HH[\W N SHWL RHJ k
FHX[ GLUHFWHPHQW OLpV RX QpFHVVDLUWHWLQDVQLIR G HRXV MQ B
GIDFWLYLWpV DXWRULVp GDQV OH VHFWHXU j GHV pTXLSHPH
j OD SUpYHQWLRQ GHV QXLVDQFHV VRQRBUHWH\D OB WOAEY FRIPNY
GH OTDXWRURXWH $ RX OD 5'LRQ BXHY BRYWWI
PFRORJLTXHV VRXV UpVHUYH TX LOV VRQROEWHRRWP SQRWB® A M C
SODQV GIHDX[ GLyHFMHPHODWORQVDJIJULFROH

7<3(6 '$&7,9,7e6 (7 &216758&7,216 6280,6(6 - '(6 &21',7,216
3$57,&8/,E5(6

/JHV FRQVWUXFWLRQV QH GRLYHQW QL FFRORSBHWKEAW X3H\SU
DFWLYLWpPV DJULFROHV QL SRUWHU DWRMH\Q WXPL ®HNVQGE DQR X
UHVSHFW QRWDPPHQW GH OD ORL VXUU®BYBIX WIOW BW\G R RQIQ
GH GLVWDQFHV UpJOHPHQWDLUHV

'"HVWLQDWLRQV HW VRXV GHVWLQDWLRQV GHV FRQVWUXFWLF

'DQV OD JROH $ HW OHV VHFWHXUV LQGLFpV

6RQW DGPLV GqV ORSVRPHW®WHQW BR VUQFR DN BHW@ D H RBQIH

t /HFRQVWUXFWLRQV HW QAVWNOO®OWLRYY] GHV © pTXLS
FROOHFWLI RX j GHV VHUYLFHV SXEOLFV 2 j FRQGLWLRQ

o TXJLOV VRLHQW OLpV j OD UpDOLVDWHLRX) ®KLQIUD
TXJLO VYDJLVVH GJRXYUDJHV SRQFWXHOV VWDWL
GYHDX EDVVLQ GH UpWHQWLRQ GHV HQPKY SGXYLDO
WpOpFRPPXQLFDWLRQV UHODLV KHUW]JLHQ OLJQ
GLVWULEXWLRQ HW WUDQVIRUPDWH XW IO0MHNFIMRDLNF
HW DPpQDJHPHQWY QpFHVVDLUHV j OD UpDOLVDW
O H[SORLWDWLRQ GHV URXWHV HW DXWRWRGMWHV F
UHSRV HWF

o TX LOV QH VRLHQW SDV IWOUFYRLP S D
DJULFROH RX SDVWRUDOH GDQV O X@VWp IRQFLqUH
TX LOV QH SRUWHQ@WDSVIYXYWWHL®WBHY SD\VDJHV

TXYLOV QH VDX BOHDIHRMp YWHUH GIPDXWUHY OLHX]|



&RPPXQH GH &RXlIIp

50JOHPHQW pFULW

'DOV OD JROQH $ HW OHV VHFWHXUV LOGLFpWYV OV HHWHISWWLRQ C

¥ /D FRQVWUXBPWURQSBAXNOQDQLRDKR OLpV DX VLgJH GTX
DJULFROH SDU XQLWp IRQFLqUH VL PXBRQVHPEOH GHV FRQGLYV

0]

0]
o
o

OD FRQVWUXFWLRQ HVW GpGLpH j OfDEIH GHW DQLF
SURGXLWYV DOLPHQWMLQUPD BH S WL\QHWWX VXU VLWH
DX PRLQV XQH GHV I BRHW GW WOH REWYHUWH VXU OfF
OYDEUL GRLW rWUMXFDIORY pPOHDIBROAMDMDYV IRQGDWLR
OYHPSULVH DX VRO GH OD FRQVWUXFWLRQ QH SHXW

$ /HA[WHQVLRQV GHV EKWLPHQWYV GYKDELWONW@WOH PH[Q N WDH
FRQGLWLRQV VXLYDQWHYV HVW UpXQL

(0]

(ONoNe)

O

OYHPSULVH DX VRO @Hi\GpSWON ISDQV PBXGTHPSUL
VRO SDU UDSSRUW j OD GDWH GYDSSUREDWLRQ GX
OTRSPUDWLRQ SURMHWpPH QH FUpH SDV GH ORJHPHC
O LQWpPJUDWIQRXHP B UIVIWR UHV SHFW p H

XQH KDUPRQLVDWLRQ DUFKLWHFWXUDOWHVDWLVID!
HQWUH OH YROXP D HIWMDP\QW G UpDOLVpH

OD GHVVHUWH H[LW\WD® WHVS\D ¥ DOV KIIPHDID WH HW O

$ /HDQQH[HV GHV EKWLPHQWYV HIfNWORRXWLBEOVHUYH TXH Ol
FRQGLWLRQV VXLYDQWHY VRLHQW UHVSHFWpHYV

O

0]
@]

OD GLVWDQFH HQWUH OH EKWLPHQW SULQFLSDO H
PGQWUHV FDOFXOpH $WBIDWHVDY ®R G TYB/XIQN QR G I
GIDQQH[HV H[LVWDQWHYV

O LQWpPJUDWIRXHP B WVIWR UHV SHFW pH

OYHPSULVH DX VRO QYH[FqQGH SDV  P3UM[WHQVLR
SRXU OHV SLVFLQHYV QRQ FRXYHUWHYV

OD KDXWHXU QH GpSDVVH SBRVDX P
VRPPHW GH OJDFURWQUH

% KkWLPH QW R $§QPH6“
SULQFLS P PD[LPX

t IFKDQJHPHQW GH GHWAWLGRQYVWRQUXFWLRQV H[LVWDQWHV LGFH

/ f VL O HQVHPEOH GHV FRQGLWLRQV HVW UpXQL
- O RSpPUDWLRQ D SRXHJREGHWE GR $DYWWMPRLDG OHFKL
TXDOLWp

- OD GHVWLQDWLRQ QRXYHOOH GRLW rWRKUQWMDLETLXNHD W5LHR
ORLVLUV HW OHXUV DQQH[HV

- OD GHVVHUWH H[LVWWB g WHQIDW HO/HAW \pOM/ SHIDRNWQWH HW

- VL OH EKWLPHQW HVW GHVVHUYL S DU QHX URMEWR M F&KpS D L
GH FHW DFFqV GHYUD SUpVHQWHU OHNWHLVWDXQARHHW PLQL



&RPPXQH GH &RXlIIp 5qJOHPHQW pFULW

'DOV OD JROH $ \ FRPSULY GDQV OJHOQVHPEOH GHV VHFWHXU\

6RQW DGPRW OfHQVHPEOH GHVOVDHRWKIXBENOBWDWLRQ GHV E
DQFLHQV LUUpJIJXOLHUV TXL QH SRXUUDWUH®OMNI G CGHNV rWdJIHD HN
G XUEDQLVPH HQ YLJXHXU GDQV OHV FDW SHYWILWOYDODWGRQV B
VRXV GHVWLQDWLRQV SUpYXHV SDU OH HWR @K [GBIUW/FWED/Q L W
8 GHV GLVSRVLWLRQV JpQpUDOHY DSSOLFDEOHV j WRXWHYV O

'DOV OHV VHFWHXUYI$ HFWXVLRQ GHY DXWUHV VHFWHXUV LQGI

'‘DQWHYV VHFWHXL]Vj OHYFSXVLRQ GHV DXWUHV WHRFEWMHXUV |

DGPLVHV GqV ORUV TXYHOOHV QH FRPSURRPGIMN\EHQW JRQH HO
QRXYHOOHV FRQVWUXFWLRQVD\BWWL@HNVDGEUWLRQWLRQV
GHVWLQDWLRQV VXLYDQWHYV

- H[SORLWDWLRQ DJULFROH j FRQGLWLRQ

0 TXYHOOHV VRLHQW QpFHVVDLUHV HRQGDUHERRPH QV
ORFDX[ GH SURGXFWLRDQ URGH X[
SURGXFWLRQ ORFDX[ GH WUDQVIRUPDWLRQ ORFLE
ORFDX[ GH VXUYHLOODQFH RX GH SHUPDHQFH LQIp
GH SODQFKHU ORFBIXY QW W LGHW $ UR GPIVQW PD MR U
SURGXLWYV RX FXOWLYpV VXU SODFH @GRFGMN[ GH V'
PDWpULHO DJULFR MW § DM VOB VX MRS MADMIILR.G REHH P D V

HWF
0 RX TXTLO VIDJLVVH GH FRQVWUXFWLRXQODGHRIQYEO
WHFKQLTXHY GLUHFWHPHQW XLBWYV | OI

OfDFWLYLWp DJULFROH WHOOH TXH VWOWLRQ HW
VRXV UpVHUYH TXJYHOOHV QH GpQDWXUHQW V8DV OH
TXYHOOHV VIOQMAMSDHIQWQYLURQQDQW

9 ORUVTXI{HOOHY VROQW OLpHYVY DX VLgqJH GTXQH H[SORLWDWL|

- KDELWDWLRQ VL HOOHV VRQW QpFH\HWD LOURIM PN D W[ SGIR
IRQFWLRQ DJULFROM MKIYIHPHKMW OGH GHVWLQDWLR!
OfH[WHQVLRQ GYXQ EKWLPHQW DJULFROH HQ KDELWD
O H[SORLWDWLRQ OCRIJHFR@M GH IRQFWLRQ DJULFROH
FXPXODWLYHV VXLYDQWHYV

o TXY{HOOHV VRLHQW OLpHV |j GHV EKWLPHQWYV
G H[SORLWDWLRQ DJULFROH H[LVWDQWY GDQV OD ]I

o TXY{HOOHV VRLHQW MXVWLILpHV SDUHOBDQHXWIHOOL
DX UHJDUG GH ODFQMOLW XWiH BW GH VD WDLOOH

o TXH OD VXUIDFH GH SODQFKHU GX ORJHPHQW QYHIF
0 HQ FDV GH QRXYHDX[TE®@W LPHPWQW DRWPQLVQN HQ S
GLVWDQFH PD[LPDOH X GRYWHKWWLRHQWYV SULQFL
VLgJH GH O H[SORLWDWLRQ RX | GpIDXWLHQ FRQ
H[LVWDQW OH SOXV SURFKH GHV EKWLBRQWV SUL
YLOODJH KDPHDX DJJORPpPUDWLRQ SRXU IDYRULYV

f HQ FDV GH QRXYHDX[ EKWLPHQWY GTKDELWDW

GH PGWUHV GTXQ \GH\K BKWIRH®W OTH[SORLW
TXYLOV VRLHQW LRSQDRMHYWSDIXRBIOXV SUQ
UpVHDX[ GTHDX SRWDEOH HW GIpOHFWULFLWp

f HQ FDV GH QRXYHDX[ EKWLPHQWVY GYKDELWI
FRQWLQXLWp G XQ JURXSH EKWL H[LVWDQW T
SULRULWDLUHPHQW DX SOXV SUqV
GIpOHFWULFLWp HW GDQV XQH EDQGH GH F
SURIRQGHXU PHVXUpH GHSXLV OfDOLJQHPHQW



&RPPXQH GH &RXlIIp

50JOHPHQW pFULW

HQ FDV GH FKDQJHPHR® GMHX G FOWWEIQDMPINPW VR LW
SUR[LPLWp GX VLqJH GIH[SORLWDWLRQ

TXJLO VRLW pGLILp XQ VHXO ORJHP H @R LGAHD VRIGRFQV L
DJULFROH WRXWHIRLY XQ ORJHPHQW GHWRG@FWLRQ
DXWRULVp DX UHJDUG GH O LPSRUWORFH GX OYD]
VLWH G DFWLYLWpPV GX VWDWXW GRHDW [SORLWD\
HW GH OD FRQWULEXWLRQ GX GHPDQGHXU DX WUDY

Implantation du logement de fonction

Nouvellle construction a moins de 50 métres d'un des

batiments principaux de I'exploitation ou changement ou

de destination d'un batiment localisé & proximité de
I'exploitation

Nouvelle construction en continuité ou au sein d'un
groupe béti existant proche (hameau, village,
agglomération)

ensemble de constructions

batiments principaux

Changement Q s
de destination P P
- possible
B batiments principaux de I'exploitation = bande de constructibilité de 20 métres
batiments ayant la fonction principale dans un maximum de profondeur depuis |'alignement

périmétre de 50 métres maximum autour des qui regroupe plusieurs constructions

@“.’o\e

2o 5@ O

@5\‘ .- <
S -7
« B

Hameau = secteur d'habitat relativement modeste

6 R QW

pJDOHPOHHY WHFWE RUNVVS$ GOBTBEV FOXVLRQ Gt

VHFWHXUV LQGLFEKYPQIJHPHQW GH GHVWLQDWLRQ QOGHUpKDEL
EKWLPHQWY H[LVWDQWY SRXU XQ XVDJH {i1X@BEHUDRRHOQYWL W I
GLYHUVLILFDWLRQ GI1XQH H[SORLWDWMWRK) DEWLFR®H VRXV Up!

(0]

UHVWH DFFHVVRLUH BWU YUDASHE\R DWUD KW DW V RHH®/ H
QH QXLVH SDV j OTH[SORLWDWLRQ

VRLW UpDOLVpH GDQV GHV FRQVW U X FORIVRIQYV G HLV W
TXDOLWp DUFKLWHB@WHDOHVVEWUVPHIOMWEY HQ W/
KDELOODJH PpWDOODHVHIVREW BIXEROMXY EORLNWHYW W
GDQV GHV EKWLPHQWY UHSUpVHQWDWLIV GX SDWUL
VRLW VWULFWHPHQW OLpH j OYDFFXALRS MWRIX JLVWL
OD IHUPH DLUHV QIBWRUHOWNHINGHXBD XK {AKIDPEUHYV
YHQWH GH SURGXLWV«

VRLW VLWXp j SUR[LPLWp GX VLWH GJH[SORLWDWLR
QH IDYRULVH SDV OD GLVSHUVLRQ GH OfXUED
DPpQDJHPHQWY OLpV HW QpFHVVDLUHVWLRBY DFW
VRLHQW LQWpJUpV j OHXU HQYLURQQHPHQW

OD GHVVHUWH H[LW\WD® WHVS\D V¥ DOWW HIIPHDD WH HW O



&RPPXQH GH &RXlIIp 5qJOHPHQW pFULW

'DOQV OH VHEWHXU $H

BRQW DGEBDQMW VHFWHRHWIRXYHOOHV FRQVWUXFWLRQV HW
OLpHV RX QpFHVVDLUHV DX[ LQIUDVWUXFWXUGHX URXMSELH B WV
GH OfLQWpPJUDWLRQ j OTHQYLURQQHPHQW

6RQW pJDOHPHQW DGPLVHV OHV H[WHQVLRQWGNYD \PRQW W U XF
OD GHVWLQDWLRQ VXLYDQWH

- © FRPPHUFH HW DFWLYLWpV GH VHUYLFHLWD®R®QQpFI
DJULFROH VL OfHQVHPEOH GHV FRQGLWLRQV VXLYDQWH
0 OfRSPUDWLRQ SURMBNVpI® FTORFWWL YWW B H[LVWDQWH
0 O LQWpJUDWLRQHQWH®RRILWRQYQYHPUHVSHFWpH
0 OD GHVVHUWH H[LW\WMD® WHVS\D Y DOHW HIIPHDD WH HW O
0 XQ UDFFRUGHPHQW DWPKNMNIARWEHDODWIMHHOW UR XY
YROXPH H[LVWDQW HW O H[WHQVLRQ UpDOLVpH

'DOV _OH VHEWHXU $

BRQW pJDOHPHQ®D QG MLVWWIF HVX QRXYHOOHV FRQVWUXFWL

LQVWDOODWDRRQ WD VRXV GHVWIHPHOMR QV RXKLEMHPEKGIH2 VL C
GHV FRQGLWLRQV HVW UpXQLRQ

0 OTRSPUDWLRQ SURWpDOLH pGR IGD QW OH IEDIGAUH G X
WRXULVWLTXH RX GH ORLVLUV SpGDIURFIRTOHHV OLpH
0 FHW KpEHUJHPHQW QH VIDFFRPSDRBRBBEWSDYV (
QRXYHDX[ j GHV ILQV SHUPDQHQWHYV
0 OD VXUIDFH SODQFKHU GH FKDFXQ GHV @R/XYHDX[ E
P8 HW TXH FHOOH GH OJRIOQOWHPE
LQIPULHXUH RX pJDOH |j P33
0 OHV EKWLPHQWV Ep RIQFLHQWHGWARI® BEDQV OH VLW
o OJRSpPUDWLRQ SURMHWpPH QH SWUWW BRYV
GpYHORSSHPHQW GHV H[SORLWDWLRQV DJULFROHYV

'DOQV OH VHEWHXU $V

6RQW DGPIOHHYHBWH)OMHWBWVQRXYHOOHY FRQVWUXFWLRQV HW
OHV VRXV GHVWLQDWLRQV RX GHVWLQDWLRQV VXLYDQWHYV
- © (T XL SHZPHOQWYV S X E O LH®W R &

FRQVWUXFWLRQV OLpHV DX[ RXYUDJHV GH WUDLWHPHQW

7\SHV GI{DFWLYLWpV

'DQV OD JRQH $ \ FRPSULY GDOQV OJHOVHPEOH GHV VHFWHXUYV

6RQW D&PQV OfHQVHPEOH GHONWRMNENUYVXDY¥FWQWMNVpPV

- OHV FRQVWUXFWLR QO/DCOHURWHI\FVOLRBWHWH] GHD GEp AR RYUM +
GH OD IDXQH RX OLHV DX[ FKHPLQHPHDXY BHAWREBQUH L
PTXHVWUHV RX GH URQTXRQ QpivV D DWW GW VWDWHRQQHTF
VRQW QpFHVVDLUHV HW OHV REMHW VXPRE LLAU R U ¥ DAHMVRD!
GX SXEOLF DX[ FRQGLWLRQV FXPXODWLYHV VXLYDQWHYV

O TX LOV VRLHQW QpFHVVDLUHV j ODXIEFOGWLRHYV R X |
HVSDFHV RX PLOLHX]

O TXH OHXU ORFDOLVDWLRQ HW OHMXERDWYEHFGMHWYH G|
VLWHVY HW OHXU TXDOLWp SD\VDJqUH



&RPPXQH GH &RXlIIp 5qJOHPHQW pFULW

O TXH OHXU QDWXUH HW OHXU LPSRUWDQFH QH SR
SUpVHUYDWLRQ GHV PLOLHX]

O TX LOV VRLHQW FRQoXV GH PDQLqWH j SHuwWBW W
QDWXUHO

'DQV OH VHFEFWHXU $ | O HI[FOXVLRQ GHV VHFWHXUV LQGLFpV

6RQW pJDOHPHG DMV ®HLYHFWHXU $ j OTH[FOXVLRQ GHV VHF)
OHV W\SHV G/NMOLFW RQYALW pV

OHV LQVWDOODWLR®QVSE®DAHFIMLVR QREM O O 6 M NVYRDQ Q H ¥ Hj
O H{SORLWDWLRQ DJULFROH RX SRXU BOFWLIpTXHEHPH
LPSODQWpPHY |j SOXV GH POLVQWHH R XG H
XUEDQLVHU RX VHORQ OHV GUYWDMDWHRQ G H
&3 (

OHV H[WHQVLRQV GHWODYVPHDWOBRXBRQWD SURWHFYV
O HQYLURQQHPHQW QpFHVVDLUHV | O H[S/RRMNV DWW XRQ
UpJLPH

'DOV_OH VHEWHXU $

6RQW pJDOHPIEQW\D G A LWHFROMNVXW\S HV &/PMLFD QYW p V

OYDPpPQDJIJHPHQW GH YHWIXWGTERQWWDH®WWVRW DQQH
QpFHVVDLUHV j OD GHVWLQDWLRQ © KpENDIDHRHIQW BV WjH
FRQGLWLRQ G{rWUH DLVPpPHQW GpPRQW XEOMAL RIQV HEH S
OTpWDW QDWXEBY GKDUILWIM 688 OTDFWLYLWp

OD UpDOLVDWLRQ GYDLUHV GH VWDWLR@QE&PFHWW DERKY
DX[ DFWLYLWpV DGPLVHV VXU OH VHFpHWVX EP\FRQ@GL WL
VWUXFWXUHV OpJ@HMW PR P L @/IDWDW DR PIRWY GR GpWBEWXUD



&RPPXQH GH &RXlIIp 5qJOHPHQW pFULW
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(PSULVH DX VRO HW KDXWHXU GHV FRQVWUXFWLRQV

(PSULVH DX VRO

'DQV OD JROH $ HW OHV VHF¥WHXUV $E HW $

JTHPSULVH DX VRO GHV DQQH[HV H[WHQVLRQV FRPSULVHV
GHVWLQDWLRQ GIKDEWWB®BWLRQ P&MVW OFHRF OSOWAR.@ H¥H QR Q
FRXYHUWHV

/[ fYHPSULVH DX VRO HQ H[WHQVLRQ GHGRIUIWWDEIDWODWLRLRDVMVHI
Pd GUHPSULVH DX VRO SDU UDSSRUW/BOD GDWH GYDSSURE

/IfHPSULVH DX VRO DRVPDKY LQHSRHOUW H[BRGHBEUL Pd§ S

'DQV OH VHEWHXU $H

'DQV OH VHFWHXU $H OfHPSULVH DX VROE KXPX® pHQ ®&HV O T
OfXQLWp IRQFLqQUH FRQVWUXFWLRQW HPLSWD QGBS D VAWM UQR X
GH OD VXUODFWXGHUILFLH GX SpULPqQWWH GX VHFWHXU $H

'DOV OH VHEWHXU $V

'DQV OH VHEWHXU $VVRIOJHBSUQOYHQIX PEMHV GBWH ERWRIXPLHQ D
GpSDVVHU GHFQ B GXSOIUXRLWp IRQFLqUH

+DXWHXU PD[LPDOH GHY FRQVWUXFWLRQV

/ID KDXWHXU GHV FRQVWUXFWLRQV HVW (W VDNDPOW B PolF ML |
GHV IRXLOOHVY HW UHPEODLYV

/HV KDXWHXUV GpILQLHV FL GHVVRXV @HDWEIROFOWHFHKQWT 3B\
JUDQG pODQFHPHQW DGRQWHHVWEDOQWVODXHQRWHV QHALO R W H
FKHPLQPHY HW DX\WQBW[HYpP BOQWRQVWUXFWLRQ

/D KDXWHXU PD[LPQQH[HGHKDELWDWLRIQFp GHUSHXWP qQWUHV j
OfpJRXW GX WRLW RX DX VRPPHW GH OfDFURWQUH

/ID KDXWHXU PD[LPDOH GHV EKWLPHQWYVQIH GHWWL ® DR IGRQ (
PgQWUHYV j OfpJRXWPGWUHR/LWX RRPPHW GH OfDFURWQUH

/H FRPEOH RX OYDWW LOXHQ 5BIHOOVE G YWH D X

'DQV OH VHEWHKDXOU KBIHXWHXU GHV EKWLPHQWY QRLRHKWHH[Fp
SOXV KDXW

‘LVSRVIWLROQV SDUWLFXOLqUHV

'HV GpSDVVHPHQWYV GH DXOMHRQGVHER QKN SRWHQED HF] XH® S|
EKWLPHQW H[LVWDOQW DYHRK WRDHWD&HD X W |
DXWRULVpH OJH[WHQVLRQ GH FH ENMXRI@® WXRX XRERYRKY H



&RPPXQH GH &RXlIIp 5qJOHPHQW pFULW

EKWLPHQW SHXW VJILQVFULUH GDQYUH® H[FPGROD PO .
KDXWHXU

,PSODQWDWLRQNSDX[ WIREHRUHW HPSWHW HI/X$ XOEC L WH V
VpSDUDWLYHV HW DX[ DXWUHV FRQVWUXFWLRQV VXU XQH PrpP

9RLHY HW HPSULVHV SXEOLTXHV

'DQV OYHQVHPEOH GHY WHFWRQUVGHVY YRLHV SXEOLTXHV
HILVWDQWHY RX SURMHWpPHV RXYHUW HNWR XV E KW UFKQWW IGR
UHVSHFWHU OHV LQ&HND WURQD QW DISX ES@H) G HQ FOIDIDEHW FL
EKWLPHQWY GRLYHGQX PRLRB\O D O YWAWH;]V OHI® O HFXHDP HIHW

6L XQ HQVHPEOH GH EKWLPHQWY PRQGHEHRQ RdMDUNH \H \G\
OfDOLJQHPHQW OH QRXYHDX EKWLPHQW GNW DKWRUIQWYV
H[LVWDQWYV RX HQ UHFXO GH FHX[ FL

'H SOXV HQ GHKRUV GHV VHFWH X DWW MHRE OW \H © RIDIVMD BRPHW L
GHYURQW UHVSHFWHU XQH PDUJH GH UHFXO GH
x /H ORQJ GH OHDW50H ORQJ GX SURMHW GIDPpQDJHPHQW
PJWUHYV PLQLPXP SDU UDSSRUWQVVOUBHWLRQV
YRFDWLRQ G KDELWDW GH PqWUHVLRRXE D AW [FYRLQNVPW!
x /H ORQJ &H ODGDQV VD FRQILIXUDWLRQ H[LVWDQWH HQ
PLQLPXP SDU UDSSRUW j O D[H GH OD YRLH
x /H ORQJSH Qb PGWUHV PLQLPXP S®H WD SSRU
YRLH

'"HV GLVSRVLWLRQV ILIXUDQW DX[ GLVS&RDISWWRGV JBRLODD H
SUPFLVH OHV W\SHQ\GBRPROOWURKXMWLRHFSG®IDD W HINLHRQ G LIIpU
SHXYHQW rWUH IVRW R ULXMPBIOHVWFRQGLWLRQV

'HV GLVSRVLWLRQV VSpFLILTXHV OLpHMXMXH QWY HDXOHRK®WWHLC
GLVSRVLWLRQV JpQpUDOHYV 7LWUH QOH &KI8Q WHH R Q®PRHQW

[LPLWHY VpSDUDWLYHV

/IHV EKWLPHQWY GRLYHQW rWUH LPSODQWpYV

- VRLW VXU OD OLPLWH VpSDUDWLYH

- VRLW HQ UHVSHFWDRRL XQ fUHW UjD L WqW/RIKHW SDD ODh8SWH
VpSDUDWLYH

'DQV OH FDV GHV OLPLW HWH WV S00WDRDDY KEV BHRFMSED Q W
GIDX PRLQV PGWUHY GHYUD rWURQ®WVGBH FOLP LAWHW®&H QD
$Y $ GpIDXW GIXQH DXWUH VROXWLRQPPMUMIVFRDQERXW G\ Q
OH FDV GH OTH[WHQVQRQHRMQ®H GIKmMMH KIEVWDWWRIQ BDQV
FUPDWLRQ GH ORJHPHQW QRXYHDX 'HW GUDOR\PIHQMR @G RELLV F
SRXU OHV DQQH[HVY | FRQGLWLRQp BOH ®H QRY RHDKW
ORJHPHQW

&ROVWUXFWLROV OHYV XOQOHY SDU UDSSRPHWSDR[SDKpPpWIHYV VXU X

/D GLVWDQFH HQW UIHQ ® HSPIOWE B K QE\L \8HD @/H RIR HW S0 GIQFHIG H U
PqQWUHV FDOFXOpH jSSDUWHU DG O®RH® &HWWH UQqJOH
HIWHQVLRQV GIDQQH[HV H[LVWDQWHYV



&RPPXQH GH &RXlIIp 5qJOHPHQW pFULW

%KkWLPHQW S
SULQFLY P PD[LPX

'DQV OH VHFWHXXWY $QRXYHDX[ EKWLPHQWY GJIKDELWDWLRC

H[SORLWDWLRQV DJULFROHV ORJHPHQW GH IRQFWLRQ TX

FRQWLQXLWp GIXQ JURXSH EKWL H[LVVWDQWD®RFIHY RQ W PDIQ R SG
PQWUHV GHV EKWLPHQWY GH OfH[SORLWDWLRQ

'LVSRVLWLRQV SDUWLFXOLqUHYV

'HV LPSODQWDWLRQV GLIIpUHQWHY TXH EMOOMHYWDNMURIORSDY
UDSSRUW DX[ YRLHV HW HPSULNVNMV BXE®ISTAHYWDWLRQ SDU
UDSSRUW DX[ OLPLW H VSWXYBIQMWILW b N DBQMVE KV VFIHW VX LY D Q W V

- 'DQV OH VHFWHXU $ HW OHV BHRKWHXHY RRGUBIMYV WHEK
HW FRQVWUXFWLRQV | G H VQVA HIMWWILHWRYQ FHVT |
SXEOLFV TXL QH VRQW SDV VRXPLNVI DY DKIOHV HOMLP S

- 'DQV OH FDV GTXQ EKWLPHQW H[LVWDQW QH WHKS® FWD
RX GH UHWUDLW IL[pHV DX[ W LF®BHHQVER QS UPRHHUGWND
rWUH UpDOLVpH GDQV OD FRQWLQXLW R H H@IR G RQY W U
UHFXO RX XQ UHWUDLW VXSpULHXU j FHOXL FL

$ $57,&/( 48%/,7e 85%%$,1$5&+,7(&785%$/(19,5211(0(17$/( (7 3$<6$*E5(

$ = &DUDFWpPULVWLTXHY DUFKLWHFWXXNANVGEHHVHBRQ U B/RWK FGH.\R
HW GHV FO{WXUHYV

BULQFLSHYV JpQpUDX]

/IHV SULQFLSHV DURMMILOWHFVERULDY KQWX LWDUHBPRIQVL.HHG WO VW RO XPH
IRUPHV HW FRXOHXUV HQ DFFRUG DYHFPOMM FIRIMW B KRWIHR G
WRLWY pOpPHQWY GH WRLWXUH

7RXWHIRLY GHV IRUPHV DUFKLWHFW XU DH HWH X&THHJ B/U H WWLER ¢
DXWRULVpPHV VL HOPRY LWKMHAGHGMWD V& IX@Q YCLH 1S Q QUDD\M

&H SULQFLSH JpQpUDOL FRIGHFH OFPGR XL RKBWLRQ VG H) RR QN Q/QH V
WRXWH LQWHUY HQWLRQVV W G3-HN EXRpLPIVIHPWQ WYY HN LD X UD W
WUDQVIRUPDWLRQ H[WHQVLRQ «
JHV FO{WXUHV OHV EKWLPHQWY DQQH[H&RHWHQWYV pp O ®RMHPHWQ'
IDLUH OfREMHW GH OD PrPH DWWHOWMLRY B SRUY WF GO Mt
OD FRQVWUXFWLRQ SULQFLSDOH



&RPPXQH GH &RXlIIp 5qJOHPHQW pFULW

/HV FDSWHXUV VRODTXHY HMWRWRNVRODWPDW XHY VRQW DXWRUL
GH WRLWXUH VRXV RLEMHUY XD URR DO W XW IPHYWO G LNEBRYRVLWLF
DUFKLWHFWXUDOH GITHQVHPEOH GH OD FRQVWUXFWLRQ

)DoDGHYV

3RXU WRXWH FRQVWUXFWLRQ VRQW LQWHUGLWYV

- O HPSORL j QX HQ SDUHPHQWVY H[WpULHXDOH®H @PW W pULL

rWUH UHFRXYHUWYV

- OHV HQGXLWV IDQWDLVLH

- WRXW SDVWLHRIOH GJI® HW GH PDWpULDX]

- OJXWLOLVDWLRQ GH\PDMp GIpPR[OS WILRIPIBXLER UpFXS
/ DVSHFW GHV FRQVWUXFWLRQV DQFLHQQHVUG N WX YW HRWQH '
IDODGHV HQ SLHUUHL@HQWDS DD HWIHH GRROGW RWHIY QX EHRHQW
SHLQWHYV

TRLWXUHV

/JHV SUpVHQWHV GLVSRVLWLRQV QH VD YSDIQIXH[GW SHDW D
YpUDQGDV QL DX[ pTXLSHPHQWYV GILD®@IPAMW FROOHFWLI HW

(Q IRQFWLRQ GX FRQWH[WH EKWL OHV PDWpULDX[ DGPLV VRQ
- WXLOHV GHPL URQGH
- DUGRLVHV RX G@PDWEHMX[VLPLODLUH

JHV WRLWXUHV WHUUDVVH RX HQ FRXMEHIBRHNUYR GWXQH B RQ
LQVHUWLRQ GDQV OHXU HQYLURQQHPHQW

'"HV IRUPHV HW PDWpULDX[ GH WRLWXU R GW YGHW SIRRMHI\R Q W
FRQVWUXFWLRQ TX8DWH GEHXW T & DXOH @/\p] LDQUAF KW W/ IHWF WX DYQ Bip W D
YHUUH EDF DFLHU FXLYUH « BX[ SDW LG®NY ULK R QWD®IFE\
GpPDUFKH GH GpYHORSSHEBPNMQMWR BX UWTH\O BIXY B R SORD M SR X U
OD WRLWXUH GHYURQW rWWHBDOIWSESW KQH JERQ@
LQWpJUDWLRQ j OHXU HQYLURQQHPHQW

&O{WXUHV

JHV FO{WXUHV pY HQ WKDOUPHR\Q G\RH.LY HDQHMF VIHU E QW@ H I\ Y p Jp
HW WHQLU FRPSWH GHV SODQWDWLRQV EHRLVWPR@WYV GH V>
FO{WXUHV FRQVWLWXpHVY GH WDOXV H[LVYWDXPMY GGRIF DKDH V
GLYHUVLILPHY RX OHV FO{WXUHV JUIUQ®DOpHVHjUOHQY JD BWLE X
VHLQ GHV VHFWHXUV $Q

/HV FO{WXUHV GRLYHOQMWY UBOHNWHTHXEDW HV UHW
ERLVHPHQWYV
BRQW LQWHUGLWYV
X OHV ILOHWV HW ILOPV SODVWLTXHYV
X OHV EKFKHV
x OfHPSORL j QX GH PDWpULDX[ GHVWLQpPVELTXBN UHFF
FUHXVHV SDUSDLQJV«
X OHV SODTXHV SUpPIDEULTXpHV HQ EpWRQ RX FLPHQW
X OHV SDQQHDX[ GH ERDW DRIWVI WPV BN 8K QHQGHINFXRL
GH FHOOHV FL RX OH ORQJ GHV DXWUHV HPSULVHV SXEO
x OD EUDQGH ORUVTOXWHI @H HORQ L RBSHO/BXRLEM RN OHH W H L
RX OH ORQJ GHV DXWUHV HPSULVHV SXEOLTXHV



&RPPXQH GH &RXlIIp 5qJOHPHQW pFULW

&O{WXUHY LPSODQWpPHY OH ORQJ GHV YRLHYVWRBOIHWKHRWX R X
SURMHWpPHY RXYHUWHY | OD FLUFXODWLROHIOXOWHRPRIELOH RX |

/IHV FO{WXUHV GHY URD WD X MW\HSHJF WEH[W XD O P W\ RWHD OH GH

/JHV FO{WXUHV GRLYHQW rWUH FRQVWLWXpHV
- VRLW GTXQH KDLH YARFDGHNVEHQRFHVLAHOIW GRKBOHO
GYIXQ JULOODJH
- VRLW GTXQ PXUHW HQGXLW GH P PD[LRXFP SRWPRQW
EDUUHDXGDJH YHUWLGWO GIfX ® pMW D O O H R X FALM ODPH Q W

«

&O{WXUHY LPSODQWpHY OH ORQJ GHV DXWUHW GIPSIDANWY S)
VpSDUDWLYHV

/JHV FO{WXUHV GHY WRQKWDYM\HHF RBI[WLPDOH GH PqWUHYV

/D FO{WXUH VHUD VOQWNVBFRPWRVEKHPGIXQ JWLOBBORMH S RXMD A Q
VRXEDVVHPHQW GTXQH KDXWHXXY @RX@HSRHLH GLH H
FRPSRVpH GTHVVHQFHV ORFDOHV /H WRXW QH GRLW SDV H[Fj
(Q OLPLWHV VpSDUDWLYHV YLVLEOHV SWL®RPDILQEHOBKEWLF )
HITRUW SDUWLFXO LMW O5WH B DOFCF R O G\W RHEFH S DO DVGHI BUWHFK H U

'LVSRVLWLROQV SDUWLFXOLqQUHV

'"HV KDXWHXUV GLIITpUHQWHY SHXYHQW rWQUH OXWRGHVYpHD VR
VXLYDQWYV

- SRXU OHV SLOLHUV GTHQFDGUHPHQW GH SRUWDLO

- SRXU SHUPHWWUH OD UpDOLVDWLRQ GHXRRRF¥FHBQEMVFO.
RX DX[ FO{WXUHV DXRWWVQUNIKOLMWHPHQW pGLILpHV

- SRXU GHVY SDUFHOOHV SUpVHOWRRWWEEE WR
FDV GH GpQLYHOp HPEHRUWSDUW HIOMY PLWR\HQQHYV

- SRXU GHV TXHVWLRQV GH VpFXULWp RX GH SURWHFWLRQ

- SRXU OfLQWpPJUDWLRQ TXDOLWDWLYH GfpOpPHQWYV WHF}

- SRXU SHUPHWWUH OpDODPH\HUY DAVl RW DE] SWip WHUN p\G B
OfDUWLFOH / HW LGHQWLILpYV VXRQORVP@RHARRMHDPWYV
OHXU OpJHQGH

'"HV GLVSRVLWLRQV VSpFLILTXHV DX GRPDEEGLURKQWHIREP S
WUDLWHPHQW GHV FO{WXUHV HQ ERUGKHKHS GRHS B R X
'LVSRVLWLRQV *pQpUDOHYV 7LWUH ,, &KDSLWUH

'LVSRVLWLROV VSRRUIIOMKIBYWULPRLQIB JAKW] SHIW\SHDUY HU

/D SUpVHUYDWLRQ HW OD PLVHRHMQHY B O HWKII KW H |
LGHQWLILpY DX[ GRFXPHQWY JUDSKLTXHV BW WLWUHG&HV DL
FRGH GH OJXUEDQLVPH GRLYHQW rWUH HDQYWKR Q¥ H3/D QB QOH @
'LVSRVLWLRQV *pQpUDOHV FI FKDSLWUH GX WLWUH ,,
2EOLJDWLRQV LPSRVpHV HQ PDWLqUH A@HSHWHRWPDQFHV pQF
HQYLURQQHPHQWDOHYV

1RQ UpJOHPHQWp
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2EOLJDWLRQV LPORM@HM HGH UpDOLVIPWVRIRGH VXUID
LPSHUPpPpDELOLVpHYV

3RXU OH UHFXHLO HW OD JHVWLRQ GSHW APXE GK RO GH U L QB¢
VRQW j SULYLOpJLHU

2EOLJDWLRQV LPOHRWM @M HGH UpDOLVDWQRRUGVYHN W DGE H
SODQWDWLRQV GIDLUHV GH MHX[ HW GH ORLVLU

3RXU OHVY SODQWDWLRQV LO FRQYLHQ@ERMDGH\VSUEYL®QIXLHH
GX SUpVHQW UqJOHPHQW

/H UHFRXUV DX[ HVS&~MNW LAWBYVGY WV KX SUQYHHMWQYqIOHPHQW

,O VHUD UHFKHUFKp XQH YDORULVDWLRPHGHV YOpH ¥W D X[EHI[H
KDXWH WLJH HW DUEXVWHYV

/HVY DLUHV GH VWDWLROQOQ HIRDHXQREMH® HG X Q
WUDLWHPHQW SD\VDJMU FRRHQWIHPEOMH jH O DV STXAHOL WopL EGHHW |
QRWDPPHQW JUKFH jD@QWP\SORQ\VGE IDFFRPSDIQHPHQW

'"HV pFUDQV SD\VDJHHW BRQ Y WEMVSRWW B WVHMW HQ YAHW\R GQD Q)
HW DWWpQXHU OLPSFRWQ VAHU ¥ FHW WOQ W FR & U RQWHFIVA @ DWY. R\OX |
SRXU OHV GpS{WV DLUHV GH VWRFNDJH

'"HV GLVSRVLWLRQVDSHBOWTLRKKQ MW IBHRK WYDHNL KBILVH VYV XGH QO H - ¢
]JRQDJH DX WLWUH GH OYDUWLFOMRMHFI 7LWUHX, FREHREFHWDL
JpQpUDOHYVY FKDSLWUH SDUDJUDSKH

2EOLJDWLRQV QPBBRWphIVHH GILQVWDOODMM. R QW QBWMM\RID G H\
HDX[ SOXYLDOHY HW GX UXLVVHOOHPHQW

TRXW QRXYHDX EKWLPHQW GRLW GLVSRVHU

¥ 6RLW GYfXQ V\VWgPH GH FROOHFWH HWVGIRPYDRXOWVRQW H
ERQ pFRXOHPHQW GDQV OH UpVHDX GH FROOHFWH ORUVTX
TXH OH UDFFRUGHPHQW HVW WHFKQLTXHPHQW SRVVLEOH

% 6RLW GIDPpQDJHPHQWVY RX LQVWDOODWLR®YV OQEMHIV VDI
PFRXOHPHQW GHV HDX[ SOXYLDOHV HW \8RRNXY® DR HWH&HG H
UpJXODWLRQ RX GH VWRFNDJH GHV HDX[VSBXYWRBBV«G KR
JRQDJH GIDVVDLQLVVHPHQW S OPRYQUNPW KXW j9RLD
DQQH[H Qf GX UqJOHPHQW pFULW

&HV DPPpQDJHPHQWY GRLYHQW rWUHODGRDEIW P W IORI@® S5pxU I/\W UK
HW UpDOLVpPYV VXU OfXQLWp |RGAMNPUIHRQFLYUS U R IMAHXWY
SUR[LPLWp

/JHV HDX[ SOXYLDOHV QH GRLYHQW HQ NXOKQUPEUMDXWRHH BX|
XVpHV

7$7,21160(17

/H VWDWLRQQHPHQW GHV YpKLFXOHMWERWHXBWRQRQD\G LY
UpDOLVpP HQ GHKRUV GHV YRLHV HW HBSUIV G BXEDH WAHN R\
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XQH XQLWp IRQFLgQUH SULYpH VLWXpH GDIX SURMHWUREGQH
HPSODFHPHQWYVY VHUR GWPWQIVIL\RIDRPHHQNWWHNDVFLLEDHHPNH QW D FF

JRUVTXH OH VWDWLRQQHPHQW HVW Up®DU W AX®D VKUWH DEHY X
SRUWpPH j OfLQWpJUDWLRQ SD\VDJqUH G H VFH\O DHFAHD FGHH/
VWDWLRQQHPHQW YpJpWDOLVDWLRQ BHRIQ GHRLWHY r\W PR
YLVXHO HW HQYLURQQHPHQWDO

/JHV REOLJDWLRQV HQ PDWLQUH GH VWDW!LR®QHHFRMVMLW LRRY
JpQPUDOHY RKDWSUMUH ,9

(48,3(0(176 (7 5e6($8;

& 1',7,216 '( '(66(57( 3%$5 /(6 92,(6 38%/,48(6 28 35,9¢e(6

&RQGLWLRQV GHVGWWVUHDWEAVGHDU OHAXHWRRKVSSKE®OHV HW
GYIDFFqV DX[ YRHBWHMWDX SXEOLF

'HVVHUWH

3RXU rWUH FRQVWUXFWLEOH XQ WHUUBRQHG RLVE OMIXHH G\
SULYpH RXYHUWH j OD FLUFXODWLRQVDSWRPREWQRQQHHND
OYLPSRUWDQFH GH GBI F& KOS IMLIRVD VRIXR @H GEKWV RG DISQYHV [ J
OYDSSURFKH G XOXDWWHI FIRQ@\BHH OJLQFHQGLH

S$SFFqV

7TRXW QRXYHO DFFqV GRLW SUpVHQWHWWHFHFDDW EWIDULUMWNLC
HILIJHQFHYVY GH OD VpFXULWpP HMOMIEQGGLE HHWYV GIHJ @
SURWHFWLRQ FLYLOH

/YDFFQV GRLW rWUH DPpQDJp GH IDoRQHj SRX S DO/D HVQW X D L Vi K
XVDJHUV GHV YRLHV SXEOLTXHV RX SRRW FHIWOBIFE#HW S&KW R
VPFXULWp GRLW rWUH DSSUpFLpH FRPSWMLWBQ® HYR W B FRNVQ
OHXU FRQILIJXUDWLROQ @D\@X U H XKV G WIYILEWHQVLWp GX

/IH QRPEUH GHV DFFqV V XU OLHPW QI LAIM. QIVHO B IOM GX T
VpFXULWp (Q SDUWLFXOLHU ORUVTXH OH WHUUDLQ HVW (
FRQVWUXFWLRQV SHXYHQW rWUH DXWRULWRHW pWRXE/O U pWXxW
YRLH Re OD JrQH SRXU OD FLUFXODWLRQ VHUD OD PRLQGUH

$XFXQ DFFqV DXWRPRIEILGHAWXHSHXW WHW Y RUAGXDILNHPHQW |
F\FOHV HW SLpWRQV

+RUV DJIJORPpUDWLR®R GVWHEXWW HFUWDMWIVRHU G HWH VXU OH

3DUWRXW DLOOHXUWWIXKWUOGIp 8P VMWD HRW 5 OH Q\DRXW CSRFRIM ~ V
XQH URXWH GpSDUWHPHQWDOH SHWM UIMWINHUIRXXW ©C
VPFXULWp GHV XVDJHUV GHV YRLHV SXEROQQJMNMVXWXOIRDQFH
DFFqV
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9RLHY QRXYHOOHV

/HV GLPHQVLRQV HW FDUDFWpPpULVWLTXHAM JHVF IGRILTY XKW GrAWJ
DGDSWQpHYV i OfLPSRUWDOQFHWIRHROHY OGRLYHRE
GHVVHUYLU

(Q RXWUH WRXWH YRBHN\QHRXWH CGGOHH FRKBWHW B M PAWLLRH) GG R VIWW L V
DX[ HI[LJHQFHY GH OD VpFXULWp (HWO @ IHQY FHHOWGY. H LIHWH G €
SURWHFWLRQ FLYLOH

&RQGLWLRQV GH GHVVHUWH GHV WHEQIDA\Q & I B B GOOH/F WHHUG H
GPFKHWYV

7RXW QRXYHO DFFqV RX QRXYHO @H WRWIFXG R LSH BRIHW W Q @\
VDWLVIDLUH DX[ H[LJHQFHV GH OD VpF OWHFW iH WG HB\H RIHIMAF
PpQDJqUHYV

& 1',7,216 '( '(66(57( 3$5 /(6 5e6($8;

&RQGLWLRQV GHVGCWWUNDWEVGSDU OHYLENVEPKD XS XETpQHUJILE
GYpOHFWULFLWpP HW GIDVVDLQLVVHPHQW

(DX SRWDEOH

/JH UDFFRUGHPHQW DX UpVHDDXWRROBGHSRXU GRH
GHVWLQDWLRQV GH GRBMMSWAWDRGM © M[CHRWWQDMW RRQD JU L
HW IRUHVWLQUH 2

6L OH UDFFRUGHPHQWLBXQWHVWDIDYXH pVOUUDERGIVSWKE KL T
HW RX ILQDQFLqQUHV ORQJXHXU GH OD FPQD®HVDWHRQ HYV
OYDOLPHQWDWLRQ HRUHDXr\WBWDEOWHKBFH SDU FDSWDJH IR
SDUWLFXOLHU DSWH j IRXUQLUXGH. OOIWK BDRWHE GH AHOD T
DXWRULVDWLRQ FR QIRDMHFPHDMD WQRQ HQ YLJIXHXU

3RXU GHV XVDJHV GRRVIRWREBUHYVW @QXXETIOQMWMDMXVROQHGR BIIDJI L
SXLWV HDX[ GH SOXLH HWF QfHVWVDXN KD LWe@pHO HRH GW QW L
YLIXHXU 'DQV FH FDV OHV UpVHDX[ GHYJRQ WGILW BR QUHSDL B R
WRWDOH GX UpVHD X RXEJHD & TSRGNGDE-OH L GIMQ MADILAM P HQ

JHV GLYHUV XVDJHQ VWU DK KD XG Jl 0¥ LE k WH.@ W QIR X ) W B PIPF W L Y
LQGXVWULHOOHYV RRXL IYUHAQ WD QDD WVH WG AVOL\WR @ [D.GD\V8 W p H X
ULVTXHVY GH UHWRXU GYfHDX GRLW rWUH PLVH HQ SODFH DX S¢

JRUVTXH OHV SLVFLQHV VRQW DOLPHQW@FHVXSDGBLOSRWVPWHLE
VSPFLILTXH SRXU pYLWHU WRXW UHWRXH SSUHH\DKL BQ U EVDLFS IGRK
GLVFRQQH[LRQ RX GLVFRQQHFWHXU GH BMHMW RIH SRLXD IMW
PWDEOL VXU OH UpVHDX GJYHDX SRWDEOH

(OHUJLH
1RQ UpJOHPHQWpP

(OHEWULFLWp
1RQ UpJOHPHQWp
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$VVDLOLVVHPHQW

6RXV UpVHUYH GHV GLVSRVLWLRQV GH OD OpJLVODWLRQ UHC
OD SURWHFWLRQ GH OWHRQW. ERQYQARF@W H DXWUH TX D
pYDFXHU VHV HDX[ XVpHV SDU GHV FDQDODRVWWURWW L VRN
VXIILVDQWHY UDFFRUGPKEODR G pD/\HYDLIQLWWHH HHOW G WRL®W G
SDUFHOOHYV

(Q O DEVHQFH G XQ WHO UpVHDX OHV QRXWHRIX[ EYXWDRH @ W\
SHXYHQW rWUH DVVDLQLV SDU XQ GLVSRBRNVQWHW QWRHFKIQ I\XH B
UpDOLVDEOH FRQIR U RpP QD WR[U DW ipVF RIRHNVHW WHK [FRRBR H V
IL[pHVY SDU OD UpJOHPHQWDWLRQ HQ YLJXHXVWGPH PLVH
GIDVVDLQLVVHPHQW HVW SUpFpGp SDUHYH\S PW>XOTH W pDpaELR/DR
GH VFKpPD GYDVVDLQLVVHPHQW QRQ FROOHFWLI HW V DFFR
ILOLQUHY DGDSWpHV HW GX FRQWU{OBI3RES LIOMUR/LIFH G K & OLL
GI$VVDLQLVVHPHQW 1RQ &ROOHFWLI

/TPYDFXDWLRQ GLUHFWH GHV HDX[ XVPHBJEXQW GBX YLDV [qH
LQWHUGLWH

&RQGLWLRQV SRXU OLPLWHU OfLPSPOPRPDIEWOLVBWIDR QG pEHW \
OfpFRXOHPHQW GHYV HDX[ SOXYLDOHV HW GH UXLVVHOOHPHQ\

/| DPpQDJHXU RX OH FRQVWUXFWHXU GRLW W plIDQ@DMW B O OONM. R
SHUPHWWDQW GH OLPLWHU O LPSHUPpDELOLVDWLRQ GHV VF
TXDOLWp OD PDVWULVH GH O pFRXOHPR@W VG H VO DX[W3®>XOYH. D
GH OD VHFWLRQ

2EOLJDWLRQV LPSRVpHY HQ PDWLQUHWIKBOKQIBGJUIDVWUXFWXUHYV
FRPPXQLFDWLRQV pOHFWURQLTXHV

1RQ UpJOHPHQWp
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/D JRQH QDWXUH@OH HWWRIJLHWHWO© =RQH 1 2

(OOH FRUUHVSRQG DX[ VHFWHXUWQ VIRIXLVRLW BX QMR J XD O3 WR VGHV
PLOLHX[ QDWXUHOV GHV SD\VDJHV HW GIR LMK G H QX piU HW W & BRW IDTPXPHH Qk
RX pFRORJLTXH VRLW G HU HOM \WMV[RGWWGHQ GHX U GFDX DRV gH H ¢
QDWXUHOV VRLW GH OD QpFHVVLWp @WRXWERHYVUPB W RXHOBWWDXBHW G
GH SUPYHQLU OHV HIQW XCHW [GRWBPRQ GHV FUXHYV

&$5$8&7E5( '8 6(&7 (45

(OOH VH FDUDFWpULVH SDU OD SUpVHQFH
- GH WHUUDLQV H[SORLWpV RX QRQ SDU OfDJULFXOWXUH
- GH TXHOTXHV FRQVWUXFWLRQV OLpHOHRXQRQHVOMIH{SBRLWDWLRQ D

(OOH FRPSUHQBX@WWVLQBHFPY VXLYDQWYV

- © 11 VHFWHXU 11 FRUUHVSRQGDQW XVGEY¥XBRWSIDHHW LIRQW WVYONIHRRO H
QRQ GH GRFXPHQWY GH JHVWLRQ DX VHQV GX &RGH )RUHVWLHU

- o lha VHFWHXUV QDWXUHOV j YRFDWLR@ RPHQWDRAXOYW XKW OG HV ORRULW
WRXULVWLTXH

- ©1Q & VHFWHXU FRODVFHYQWD B/KXY HHYV REWIHAMH BR RV VEBHXWWLRQV LQVW
W\SHV GH WUDYDX]|

- ©1v & VHFWHXU 1V GHVWLQpP DX[ pTXWSHRE& Q WNWIAX BY/IRFO/H R X VAV DOWL B
GX ERXUJ

/ID JRQH 1 VDQV OPQGBLEHVBRULBYY SR QG WK USDMRAL UMY DGIHHFWpHYV VWUL
DFWLYLWpV DIJULFROHV RX IRUHVWLqgUHWVHNW,] DX V¥ REQTVMUSXHF oI R QWV QP |
GHV VHUYLFHV SXEOLFV GgV ORUV TX HOOHV QH VRQW SDV LQFRPSDW

SDVWRUDOH RX IRUHVWLqQUH GDQV O XMQWpHR PN luH HRO OHHO/ORIN S R QW H
j OD VDXYHJDMHGSDEHY QDWXUHOV HW GHV SD\VDJHV
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'"HVWLQDWLRQV HW VRXV GHVWLQDWLRQV GHV FRQVWUXFWLF

'DQV OJHQVHPEOH GH OD ]JRQH 1 VRQWDMAUWRBYGHWHVRWR »
GHVWLQDWLRQV TXLWQR Y®QHW $ 0OV DPLHR X 'O H FL GHV

8VDJHV HW DIIHFWDWLRQV GHV VROV HW W\SHV GIDFWLYLWp

'DQV OfHQVHPEOH GH OD ]RQ MWWV VRIQOH VRGMH ST
PHQWLRQQpPV j O DUWLFOH FL GHVVRXV

(Q JRQH 1 VHFWHXUVVLQGNVMpVLG\WVHIUXG IRQH GO PLCPSH{BIQ W D W |
OYH[FHSWLRQ GHV SLVFLQHVY QRQ FRXYHUWHYV

6RQW pJDOHPHQW LQWHUGLWY OHV DIKRXROOH® HQ[\W N SHWL RHJ |
FHX[ GLUHFWHPHQW OLpV RX QpFHVVDLUHV |

- XQH GHVWLQDWLRQ VRXV GHVWLQ DWILIR@YRXHWA B AWGHDOF W
- GHV pTXLSHPHQWYV GTLQIUDVWUXFWXUH RX GH UpVHDX]

- OD SUPYHQWLRQ GHV QXLVDQFHWIGWRIEY RSDH VODG L

SUpPpVHQEFH GH OfTDXWRURX WXRLHQW R X
FRPSDWLEOHV DYHF O HQYLURQQHPHQW

- GHV WUDYDX[ GTLOQMWHMWD ERIDWD H FO\LL [JOQVHAXIL R@QD W NV HALV H
QRWDPPHQW j OD UHVWDXUDWLRQ GH PLORMX[j] YKMDQW
UHQIRUFHPHQW GHV IRQFWLRQV pFRORJLTXHV GIXQ pFRV

7<3(6 '$&7,9,7¢e6 (7 &216758&7,216 6280,6(6 - '(6 &21',7,216
3$57,&8/,E5(6

/JHV FRQVWUXFWLRQV HW LQVWDOODWLR @\ UDXDOWMRNWUHVQWW
OfHQYLURQQHPHQW QL j OD SUpVHUYDWVRQHGMV QIRGVOD
VDXYHJDUGH GHV VLWXWHGP\L O LRI VQ B X P H& H \{ OHOW VS IB\R/IDYIH Q \
UHVSHFWHU OHVGARQETLQWHRQV@BHPHQWDLUHV

'"HVWLQDWLRQV HW VRXV GHVWLQDWLRQV GHV FRQVWUXFWLF

'DQV OD JROQH 1 HW OHV VHEWHXUYVY LOGLFpMQ® OfH[FHSWLRQ G

6RQW DGPIOVIEBOWVWWPEOH GHV VHFWHXUV 1 j OfH[FHSWLRQ GX V

$ /HFRQVWUXFWLRQV HW QRVWDO®OWLRYYV] GHV © pTXLS
FROOHFWLI RX j GHV VHUYLFHV SXEOLFV 2 j FRQGLWLRQ

o TXJLOV VRLHQW OLpV j OD UpDOLVDWHERXQQ ®RKLQIUD
TXYLO VYDJLVVH GIRRYUDIWDWIRQFWM SKRPSDJH |
GYHDX DQWHQQHY GH WpOpFRPPXQLFDWLRQV UH
WUDQVSRUW RX GH GLVWULEXWLRQ HW WUDQ
FRQVWUXFWLRQV LOQPWQDIHPWMIOQRQN QGPWHVVDLUHYV
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UpDOLVDWLRQ j OD JHVWLRQ HW j &R BIRX@RIMV IHWL R |
DX[ DLUHV GH VHUYLFH HW GH UHSRV HWF

o] TX LOV QH VRLHQW SDYV MWQLFYRLP S D
DJULFROH SDVWRUDOH RX IRUHVWLQUWRQIQV O X
LPSODQWpV
TX LOV QH SRUWHQUWDSYIYXYWWHL®WEHY SD\VDJHV

TXTLOV QH VDX BSOMIHDMp VWHIH GPD XWUHYV OLHX][

'DQV OD JROH 1 \ FRPIFUHOWKBPEXYHOGHY VHEWHXUV LQGLFpV

6RQW DGBRW OfHQVHPEOH GHVODHRWKDIXENOLWDWLRQ GHV E
DQFLHQV LUUpJXOLHUV TXL QH SRXUUDUH®OMN G CGXH/V r WdJIHD HN
G XUEDQLVPH HQ YLIJXHXU GDQV OHV FDW SHYWILWQIDODWGRQV B
VRXV GHVWLQDWLRQV SUpYXHV SDU OH HWR @K [GBIUW/FWED/Q L W
8 GHV GLVSRVLWLRQV JpQpUDOHY DSSOLFDEOHYV j WRXWHV O

'DOV OD JROH 1 | OfH[FOXVLRQ GHV VHFWHXUV LQGLFpV

t /FKDQJHPHQW GH GHVMM FRWVRQXFWLRQV LGHQWLILpHV D
f VL O HQVHPEOH GHV FRQGLWLRQV HVW UpXQL

- O RSpPUDWLRQ D SRXU REMHW OD VDXYBJSDWHLRWLQHE P
DUFKLWHFWXUDO GH TXDOLWp

- OD GHVWLOQDW LCRKDERWDXYRQO GOHN H BHR UHIREKQ W
WRXULVWLTXH OHV pTXLSHPHQWV GIXEOpBEMW RO O H
UHVWDXUDWLRQ

- OD GHVVHUWH H[LVXLB 8 AWHIQS\DW HOMW \pOFM ISHIDRNWQW H HW

- VL OH EKWLPHQW HVW GHVVHUYL S DU QHX URMEWR M F&pS D
GH FHW DFFqV GHYUD SUpPVHQWHU OHNWPHLYWDXQRHW PLQL

'DOV_OH VHAHWHXU 1

6RQW DGPLVHV GODQOH®HQ R X ¥MMHXHY 3 WQLUVWIFMNLRWLRQV G

j GHV © (TXLSHPHQWYV GYLQWpUrwW FRO OHFW LX QHHW Y RIF D WILLRH,
UpFUpDWLYH HW G/HH ORX O WXW HWOSORHI RER AVRXUIM. OWM VTR HAWLY LW p
VRQW OLpHV VRXV UpVHUYH GH UHVSHFWHU OHV FRQGLWLRQ

o TXH OH FDUDFWqUH XGHR®Q Y DBEXWHHEWWXU VRLW FRQVHUY
o TXH FHV FRQVWUXFWLRQV VRLHQW ELHW LQWpJUpHV j OH

‘DOV OH VHEWHXU 1V

6RQW DG P IOHHWHBWHIMHYVQRXYHOOHY FRQVWUXFWLRQV HW
OHV VRXV GHVWLQDWLRQV RX GHVWLQDWLRQV VXLYDQWHYV
- © (T XLSHPHOQWYV S X EOLH@W R &

FRQVWUXFWLRQV OLpHV DX[ RXYUDJHV GH WUDLWHPHQW

7\SHV GY{DFWLYLWpPV

'DOV OD JRQH 1 \ FRPFUHODWIBPDEX/MHOGHY VHEFWHXUV LQGLFpV

6RQW DGPIOWNIE@WHPEOH GHV VOHFWMWXSENVLEXDF¥FWQWLNVWpV
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- OHV FRQVWUXFWLRQV OpJqUHV OLpHW W B 0GB URDV HFRWLHR &
GH OD IDXQH RX OLpV DX[ FKHPLQHPHQMK SHOWROQVH L
PTXHVWUHY RX GH UDQGRQQpHV DLQVL WXHXOHWVHRUUH \
VRQW QpFHVVDLUHV HW OHV REMHW VX PFRE LL@LU R U ¥ DAAHLVRDL
GX SXEOLF DX[ FRQGLWLRQV FXPXODWLYHV VXLYDQWHYV

o TX LOV VRLHQW QpFHVVDLUHV j OBDXUEROGW LRHN R X |
HVSDFHV RX PLOLHX][

o TXH OHXU ORFDOLVDWLRQ HW OHMHXERDBYEHFGHWYH G|
VLWHV HW OHXU TXDOLWp SD\VDJqUH

o TXH OHXU QDWXUH HW OHXU LPSRUWDQFH QH SR
SUpVHUYDWLRQ GHV PLOLHX]

o TXYLOV VRLHQW FRQoXV GH PDQLQWH j S HWPIHW V
QDWXUHO

'DQV OH VHFWBXH[EOXVLRO GHY VHFWHXUV LQGLFpV

6RQW pJDOHPH®W TGIR/L @ @M MWLD/Q WY V

- OHV DLUHV GH VWDWLRQQHPHQW OLpH@FLYHGE H&DVQ\D W L
VHFWHXU j FRQGLWLRKQ W X HO OHW U XVRV X UBW O pJqUH
OYLPSHUPPDELOLVDWLRRQGHWLRROGHHWXDVSRUHLLVEH O
LQWpJUDWLRQ GDQV OTJHQYLURQQHPHQW

'DOV_OH VHAWHXU 1

6RQW pJDOHPHQW B GMAWGBEVLIDEULY LQKpUHQWY DX[ MDUGL

6(&7,21 &$5%$&7e€5,67,48(6 85%$,1@465& +,7 (& 78 5BY,66@€11(0(17%$/(6 (7
3$<6$*E5(6
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1+ (PSULVH DX VRO HW KDXWHXU GHV FRQVWUXFWLRQV

(PSULVH DX VRO

'DOV_OH VHHAWHXU 1

'DQV OH VHF@HXRSULVH DX VRO FXPXOpH GHV DHWIMDOKQPKpUH
QH GHYUD SDV GpSDVVHU Po

‘DOV OH VHEWHXU 1V

'DQV OH VHFWHXU 1VVROOHBSIUOYHQIVPE GMHY GB\H ER\R IXPHQ D
GpSDVVHU GHFQB GXSOIYARLWpP IRQFLqUH
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+DXWHXU PD[LPDOH GHVY FRQVWUXFWLRQV

/ID KDXWHXU GHV FRQVWUXFWLRQV HVW (PW VDNDPOW B DoUF WU |
GHV IRXLOOHV HW UHPEODLYV

/HV KDXWHXUV GpILQLHV FL GHVVRXV @HDWEIROFOWHFHKQWT 3B\
JUDQG pODQFHPHQW DGRQWHHVWEDQWVO DXHQRWY QHALO RY W H
FKHPLQPHY HW DX\WQBW[HYpP BOQWRQVWUXFWLRQ

/D KDXWHXU PD[LPD@HKpGHYVDE DX MD UGL GW XWPH [FLpmEX{ U
PGQWUHV j OTpJRXWXGXRWRHW QRX OTDFURWQqUH

,PSODQWDWLRQWSDX[ WIRSFHR/UHW HPSWHW HI/XE XOEC L WH V
VpSDUDWLYHYV HW DX[ DXWUHV FRQVWUXFWLRQV VXU XQH PrP

9RLHY HW HPSULVHV SXEOLTXHV

'DQV OTHQVHPEOH GHY \OHFVOHRXQUY GHV YRLHYV SXEOLTXHV
HILVWDQWHV RX SURMHWpPHV RXYHUWMNYRXVD CE KW UFXQWW IGRR
UHVSHFWHU OHV LQG&HNMD WURQ D QW DX EB@H G HQ FOIPDIOEHW FL -

EKWLPHQWY GRLYHGQDX \PRLRB\O D © yWHWH;V GHI® O HFXHDP HXHW

6L XQ HQVHPEOH GH EKWLPHQWY PRQGHRQ RaNDUAH \H \G\
OfDOLJQHPHQW OH QRXYHDX EKWLPHQW GNW DXWLRBIOWV
H[LVWDQWV RX HQ UHFXO GH FHX[ FL

'H SOXV HQ GHKRUV GHV VHFWH X OWH K NXHRE W \H BRIIVNMORPHW LL
GHYURQW UHVSHFWHU XQH PDUJH GH UHFXO GH

/H ORQJ GH OHDW50H ORQJ GX SURMHW GIDPpQDPHRMHHWV GH O
PLQLPXP SDU UDSSRUW j O D[FR®N WDXFRILIR GR X Y RFFDW L R Q
GH PgWUHV SRXU OHV FRQVWUXFWLRQV j YRFDWLRQ G DFW
/H ORQJ5GH OBDQV VD FRQILJXUDWLRQ H[LVWD@WPKFH Q

SDU UDSSRUW®WH] ®DDYRLH

/H ORQJSEH @D PQWQHRXPLSDU UDSSRUW j O D[H GH O

'HV GLVSRVLWLRQV ILIJXUDQW DX[ GLV&KR\DLSMMMROQW JpQPUP B H\
WA\SHV FRQVWUXFWLRQV SRXU OHVTXHIOOHM GW ¥ W GHXHH GWLF
DXWRULVpHV HW VRXV TXHOOHV FRQGLWLRQV

/[LPLWHY VpSDUDWLYHV

/IHV EKWLPHQWY GRLYHQW rWUH LPSODQWpYV

- VRLW VXU OD OLPLWH VpSDUDWLYH

- VRLW HQ UHVSHFWDRRL XY pUHW UjD L Wq /RIWHW SDD ODR8SWH
VPpSDUDWLYH

EGROVWUXFWLROV OHYV XOHY SDU UDSSFRPHWSDR[SDKWIHY VXU X

1RQ UpJOHPHQWp
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'LVSRVILWLRQYV SDUWLFXOLqUHV

'HV LPSODQWDWLRQV GLIIpUHQWHY TXH EMOOMHYWDNMURIORSDY
UDSSRUW DX[ YRLHV HW HPSULNVNMV BXEPISIHYWDWLRQ SDU
UDSSRUW DX[ OLPLW H VSWXYBIQMWILW b N DBV K. VFIHW VX LY D Q W V

- 'DQV OH VHFWHXU 1 j OfTH[FOXVLRQ GHV DSRNUH\D WWF W F
RXYUDJHV WHFKQLTXHVY HW XLRSCHVPVE IIOORWY W rRVQ \
FROOHFWLI HW VHUYLFHV SXEOLFV TXLGQHPEROQW VSDW L\R

GpILQLHV DX HW
- 'DQV OH FDV GTXQ EKWLPHQW H[LVWDQW GQH UHNSG FWD
RX GH UHWUDLW IL[pHV DX] H B[W H Q V& R G5 UPRHHUIMD

rWUH UpDOLVpH GDQV OD FRQWLQXLWRGH HIR GRQY WU
UHFXO RX XQ UHWUDLW VXSpULHXU j FHOXL FL

48%/,7e 85%%$,1$5&+,7(&785$/(19,5211(0(17$/( (7 3$<6$+E5(

&DUDFWpPULVWLTXHYV DUFKLWHFW XXMV GGEHN AR QLY @/HNK FGH\R
HW GHV FO{WXUHYV

BULQFLSHY JpQpUDX]

/IHV SULQFLSHV DUMIOLOWHFVERUY KQWXLWDBPRQPLEHEWY W ROXPH
IRUPHV HW FRXOHXUV HQ DFFRUG DYHFPOMAM BFRMW S XRBRWLIR G
WRLWYV pOpPHQWY GH WRLWXUH

7RXWHIRLY GHV IRUPHV DUFKLWHFW XU DH H\H XO/THHJ B/U H WWILER ¢
DXWRULVpPHV VL HOPRY LWK\MHAGHGMWD V& IX@Q YCLH 1S Q QDD

&H SULQFLSH JpQpUDWOL FRIGFH OJBGRXL RKBWLRQ VG H) RRQNWH V
WRXWH LQWHUY H QWHLRQDVV XHW GEHAN EkMLPIVIHPW Q W WU HN LD X UD W
WUDQVIRUPDWLRQ H[WHQVLRQ «
/HV FO{WXUHV OHV EKWLPHQWY DQQH[H&RHWHQWV pp O PRHPO\Q'
IDLUH OfREMHW GH OD PrPH DWWHQMWLIRRY BQ SHRUW W GHL N L
OD FRQVWUXFWLRQ SULQFLSDOH

/IHV FDSWHXUV VRODLUHY SKRWRYROWRWRXHYVpNWGRY W &H U
GH WRLWXUH VRXV RLIMHY XD URR QO W XW IEBHYWO G LNEBRYRVLWLF
DUFKLWHFWXUDOH GITHQVHPEOH GH OD FRQVWUXFWLRQ

)DoDGHV

3RXU WRXWH FRQVWUXFWLRQ VRQW LQWHUGLWYV
- O HPSORL j QX HQ SDUHPHQWYVY H[WpULHXDH®H @PWWpULI
rWUH UHFRXYHUWV
- OHV HQGXLWV IDQWDLVLH
- WRXW SDVWLRIOH GJD $HWD GH PDWpULD X
OTXWLOLVDWLRQ GH\P DA GIpPROS WLRIQIBAXLE B UpF XS
/ DVSHFW GHV FRQVWUXFWLRQV DQFLHQQHVUGNWWDX UWWHRGOH
IDODGHV HQ SLHUUHL&HQWDS DD HWIHH GRRQGW RWHIYW QX FEHRIHQW
SHLQWHYV
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TRLWXUHYV

JHV SUPVHQWHV GLVSRVLWLRQV QH VIDYSDIQIXHGW SDV D
YpUDQGDV QL DX[ pTXLSHPHQWYV GILE®@pPAMW FROOHFWLI HW

(Q IRQFWLRQ GX FRQWH[WH EkWL OHV PDWpULDX[ DGPLV VRQ
- WXLOHV GHPL URQGH
- DUGRLVHV RX PDWpULDX[ GIDVSHFW VLPLODLUH

JHV WRLWXUHV WHUUDVVH RX HQ FRXMNEHBRKUYVR GWXQWJ B RQ
LQVHUWLRQ GDQV OHXU HQYLURQQHPHQW

'HV IRUPHV HW PDWPpPULDX[ GH WRLWXU R GUW YFHIW SRR Q
FRQVWUXFWLRQ TX$DUH GEHXW L R DXOH @\ LDQUFF KW R/ IHW WXHI DY Bip W D
YHUUH EDF DFLHU FXLYUH « RX SDULGHN\ GKRUWI YIHIRK LGADHIW
GpPDUFKH GH GpYHORSSHBNQMWR BX WOHRO MIXY B MYORD W SR X U
OD WRLWXUH GHYURQW rWWHDBDBIQWSESW KQH ERQ@
LQWpJUDWLRQ j OHXU HQYLURQQHPHQW

&O{WXUHYV

JHV FO{WXUHV pYHQ WHKHDOUPHR\Q G\RHY QM VIHU ER\@H RN W Y pJp
HW WHQLU FRPSWH GHV SODQWDWLRQV EHRLYWPR@WYV GH\T>
FO{WXUHV FRQVWLWXp)HWD GWYV W BGIX\KDHHV VM RFHYD @HR\F DO HY/
GLYHUVLILpHV RX OHV FO{WXUHV JUUDOJpHWHY ODUJH PDLOO

/HV FO{WXUHVY GRLYHOQWYV UBOHVWHTHXEDALHNUHW
ERLVHPHQWYV
BRQW LQWHUGLWV
X OHV ILOHWV HW ILOPV SODVWLTXHYV
X OHV EKFKHV
X OJHPSORL j QX GH PDWPpPULDX[ GHVWLQpPVEyLAVKBIN UHFI
FUHXVHV SDUSDLQJV«
X OHV SODTXHV SUpPIDEULTXpHV HQ EpWRQ RX FLPHQW
Xx OHV SDQQHDX[ GH ERDW DRIWVI WPV EOW 8K QIQGUINFXRL
GH FHOOHV FL RX OH ORQJ GHV DXWUHV HPSULVHV SXEO
Xx OD EUDQGH ORUVTQWHI® GH FHORMD 1L FESHO/BXRLEM RN OOMH U H L
RX OH ORQJ GHV DXWUHV HPSULVHV SXEOLTXHV

&O{WXUHY LPSODOQOWpPHY OH ORQJ GHV YRLHVVWRBOMHWHWK R X
SURMHWPHY RXYHUWHY j OD FLUFXODWILRGHXWRPRELOH RX |

/IHV FO{WXUHV GHYURQW UHVSHFWHU XQHPIWKWHH XU PD[LPDOF

/JHV FO{WXUHV GRLYHQW rWUH FRQVWLWXpHV
- VRLW GIXQ JULOODJHGHY SDQHHDXH @ HIPHIPIWK B R EYQ [ HH
GIHVVHQFHVY ORFDOHV
- VRLW GIXQH FO{WXUH SOHLQH GH P PDMH PHP YXWARQ
EDUUHDXGDJH YHUWLGWO GIfX ® pMWD O O H QR X RALM ODPH Q W

«

&O{WXUHY LPSODQWpHY OH ORQJ GHV DXWUHW GIPESIVVNNWY S
VpSDUDWLYHYV

/IHV FO{WXUHV GHY URQ KWDXMWHSHFRBI[UMXDOH GH PqQWUHYV
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/ID FO{WXUH VHUD VA\VWpPDWLTXHPHQW FWRPBRSRN HUT XX W WKLY
VRXEDVVHPHQW GIXQH KDXWHXX @RXQHSJOLH GLH H

FRPSRVpH GfHVVHQFHVY ORFDOHV /H WRXW QH GRLW SDV H[Fy
(Q OLPLWHY VpSDUDWLYHV YLVLEOHV SUYL8RVPDIXHEHOBKEW®LF )
HITRUW SDUWLFXOLHW oY HBDODHFROGWMRHK® HQ IDoDGH SULQFLSD

'LVSRVILWLROV SDUWLFXOLqUHV

'"HV KDXWHXUV GLIIpUHQWHY SHXYHQW rWQUH OOXWRGHVYpHDVR
VXLYDQWYV

- SRXU OHV SLOLHUV GTHQFDGUHPHQW GH SRUWDLO

- SRXU SHUPHWWUH OD UpDOLVDWLRQ GHXRRRF¥FHBQEMVFO.
RX DX[ FO{WXUHV XRWWVQUNIKOLVGWHPHQW pGLILpHV

- SRXU GHVY SDUFHOOHV SUpPpVHOWRRWWEE WR
FDV GH GpQLYHOp HPEHRUWDUW HIOMHY PLWR\HQQHV

- SRXU GHV TXHVWLRQV GH VpFXULWp RX GH SURWHFWLRQ

- SRXU OfLQWpJUDWLRQ TXDOLWDWLYH GfpOpPHQWYV WHF}

- SRXU SHUPHWWUH OpDODPH\HUW DVl RW DE] SWip WHUN p\G B
OYDUWLFOH / HW LGHQWLILpV VXRQORVP®RHARMHDWYV
OHXU OpJHQGH

'HV GLVSRVLWLRQV GUBBPLQHXHR XWX HU GChpSPUM KPIKAW O RXY (
WUDLWHPHQW GHV FO{WXUHV HQ ERUGKHKHS GRS B R X
'LVSRVLWLRQV *pQpUDOHYV 7LWUH ,, &KDSLWUH

'LVSRVLWLRQV VSRRUIIOMKXKIBYWULPRL QB JBEKW]L SHIW\SHDUY HU

/D SUpPpVHUYDWLRQ HW OD PLVH LHQH YSDDONRUHG HN W,
LGHQWLILpY DX[ GREXPHQWY JUDSKLTXHV BW WLWUHGXHV DL
FRGH GH OJXUEDQLVPH GRLYHQW rWUH HDYWKXR Q¥ H3/D QB QOH ©
'LVSRVLWLRQV *pQpUDOHV FI FKDSLWUH GX WLWUH ,,

2EOLJDWLRQV LPSRVpHV HQ PDWLQUH GH SHWIRRWPDQFHV pQH
HQYLURQQHPHQWDOHV

1RQ UpJOHPHQWp

5%,7(0(T7 (19,5211(0(17$/ (7 3%$<6$*(5 '(6 (63$&(6%¥R1L,6 (7
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2EOLIJDWLRQV L PIOIRWIPHMIHEH UpDOLVIPWYRIRGH VXUID
LPSHUPpPDELOLVpHV

3RXU OH UHFXHLO HW OD JHVWLRQ GSHW APXE GK RO GH U L QB¢
VRQW j SULYLOpPJLHU

2EOLJDWLRQV L P®RRWPHMIHEIH UpDOLYVDWQOQRRUGYVHN®DGE H
SODQWDWLRQV GIDLUHV GH MHX[ HW GH ORLVLU

3RXU OHV SODQWDWLRQV LO FRQYLHGQYGRFD GH\SUEY L® QJILH[H
GX SUpVHQW UQqJOHPHQW

/H UHFRXUV DX[ HVS#MVNW LAQNBYVGY WV K SUQYHHWQYqIBOHPHQW

,O VHUD UHFKHUFKp XQH YDORULVDWLRPHGHV YpH yYW D X[EHI[H
KDXWH WLJH HW DUEXVWHYV



&RPPXQH GH &RXlIIp 5qJOHPHQW pFULW

1 $57,&/¢(

/HVY DLUHV GH VWDWLROQOQ HIRDHXDQREMH® HG X Q
WUDLWHPHQW SD\VDJMU FRLHDWIHPEOMH jH O DV STXHHOL WopL EGHHW |
QRWDPPHQW JUKFH jD@QWWHPWORQVGEIDPEFRPSDIJQHPHQW

'"HV pFUDQV SD\VDJHUV GRLYHQW rWUHDUWYDOHYV pVQSR X B GBUDHY!
HW DWWPpQXHU OfLPSFRWQ VGHI ¥ FHW WOQ W R X U RQWHFEDQ @ QWY R\OX |
SRXU OHV GpS{WV DLUHV GH VWRENDJH

'HV GLVSRVLWLRQVDSHOWTILKKQ W) WBHRWK WM HVL KPILVHVVIXGHQO H ¢
]JRQDJH DX WLWUH GH OYDUWLFOMRMHFI 7LWUHX, FREHREFHWRL
JpQpUDOHY FKDSLWUH SDUDJUDSKH

2EOLJDWLRQV IQPBRWLKHVH GTLQVWDO ODMAM R QW QFMAM\RI) G H\
HDX[ SOXYLDOHV HW GX UXLVVHOOHPHQW

TRXW QRXYHDX EKWLPHQW GRLW GLVSRVHU

¥ 6RLW GI1XQ V\VWgPH GH FROOHFWH HWVGIJRPYDRXOWVRQW H
ERQ pFRXOHPHQW GDQV OH UpVHDX GH FROOHFWH ORUVTX
TXH OH UDFFRUGHPHQW HVW WHFKQLTXHPHQW SRVVLEOH

% 6RLW GYIDPpQDJHPHQWY RX LQVWDOODWLR®Y OQERHV VD!
PFRXOHPHQW GHV HDX[ SOXYLDOHV HW \8RRXY® DR HWH&HG H
UpJXODWLRQ RX GH W BPMXYLD W HPR MERPHW LRV GG X
JRQDJH GIDVVDLQLVVHPHQW SOXYLDO HWV U XOPWFKDU JIR IHJ
DQQH[H Qf GX UqJOHPHQW pFULW

&HV DPpQDJHPHQWY GRLYHQW rWUHODGMDEIW pD W IORI® SSpU /N UF
HW UpDOLVpPV VXU OTXQLWp |RGAMNQUIRQFLYUS U RIMAHX
SUR[LPLWp

/JHV HDX[ SOXYLDOHV QH GRLYHQW HQ IVXOKXQUPBD WD XWHRHH BX|
XVpHV

7$7,21160(17

/H VWDWLRQQHPHQW GHV YpKLFXOHMWERWHXBEWQRDQD \G RLX
UpDOLVp HQ GHKRUV GHV YRLHV HW HBESUWIQV GV BXEDH WAYHN R\
XQH XQLWp IRQFLQUH SULYpH VLWXpH GDIX/ SURMHWUREGQH
HPSODFHPHQWY VHUR GWPWQIVIL\RIDRPHHQNWWHND\FLLEDIHHPNY QW D F F

JRUVTXH OH VWDWLRQQHPHQW HVW Up®DUWph AX®D VKUWH DEHY X
SRUWpPH j OfLQWpPJUDWLRQ SD\VDJqUH G H VFH\O DHFAHD FGHH/
VWDWLRQQHPHQW YpJpWDOLVDWLRQ FEBHRIQ GHNLWHUY r\W KPS
YLVXHO HW HQYLURQQHPHQWDO
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&RQGLWLRQV GHVGWWWHWDWEGVGEDU ORAXHWRRK\VS SKEOHY HW
GYIDFFqV DX[ YRHBWHMDX SXEOLF

'HVVHUWH

3RXU rWUH FRQVWUXFWLEOH XQ WH UYURDLHY SXFEION TrXWVHJ R XG BV I/}
RXYHUWH j OD FLUFXODWLRQ DXWRPRERQB p&GN FODUDLP®R U WADK
GH OfRFFXSDWLRQ RX GH OTXWLOLVDWORRSGX RRIOHH@X LPVIDW p
GH OXWWH FRQWUH OfLQFHQGLH

$FFqV

7TRXW QRXYHO DFFqV GHRWL W DSIUDPAMMQULNVUWW T&H VV B WU HDALW B QD
HILIJHQFHYVY GH OD VpFXULWpP HMOFAIEQGSLE HHWYV GIHJ @
SURWHFWLRQ FLYLOH

/fDFFgqV GRLW rWUH DPpQDJp GH |DIORRRXQ 5 MY FN QMWVUD G
XVDJHUV GHV YRLHV SXEOLTXHV RX SRXUWFHMOH BHWF qSH U \&F
VPFXULWp GRLW rWUH DSSUpFLpH FRPSWWLWBQ® HYRW B FRNQ
OHXU FRQILIXUDWLRQ @D\YX U H XKV GHY WIJILEWHQVLWp GX

/H QRPEUH GHV DFFQqV $XHEOQMXHYRBHXWQMOHLQWDILNY GBI
VPFXULWp (Q SDUWLFXOLHU ORUVTXH OH WHUUDLQ HVW
FRQVWUXFWLRQV SHXYHQW rWUH DXWRVRUWHYWIR®V WXV HULY
Re OD JrQH SRXU OD FLUFXODWLRQ VHUD OD PRLQGUH

$XFXQ DFFqV DXWRPRELOH QH SHXW VpHINHHWRMNYLYXEP HOHV ]
F\FOHV HW SLpWRQV

+RUV DJJORPpUDWLR®R GWHXWW HVUWDMIVRHU GHWH VXU OH

SDUWRXW DLOOHXUXWMHW @H IIpWW B R HHGRWSDUH QD RXWDFERW V X U
URXWH GpSDUWHPHQWDOH SHXW rWUH UWHIKXXlH SR¥UHWDIDNVE XL
GHV XVDJHUV GHV YRLHV SXEOLTXHV RXLYBRXQW FAHOND B FFHYV S H

9RLHY QRXYHOOHYV

/HV GLPHQVLRQV HW FDUDFWpPULVWLTXHINJM\H FRKRLLYYTHKGW GMHWI
DGDSWQpHYV i OfLPSRUWDOQFHWRROHY OGRLYHX}
GHVVHUYLU

(Q RXWUH WRXWH Y RBHY \Q-RXW H GG0H FRIGWW B X PAWLLRD GGR VW W L V
DX[ H[LJHQFHV GH OD VpFXULWp QHMVO GLHQ FHO\GY. H UWH G €
SURWHFWLRQ FLYLOH

&RQGLWLRQV GH GHVVHUWH GHV WHEODRW G I$ FR @GN FWHJ & Hi
GpFKHWYV

7RXW QRXYHO DFFQV RX QRXYHO ®HF WRIWIEFXGE R LSW LBRIHW W Q @/
VDWLVIDLUH DX[ H[LJHQFHV GH OD VpF OWDHFMW H WG FB\H RAHDN
PpQDJQqUHYV
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1+ &RQGLWLRQV GH GHVVHUWH GHV WHUWLFVQFITEHDX O&FHM Q HVKE DE
GIpOHFWULFLWp HW GIDVVDLQLVVHPHQW

(DX SRWDEOH

/H UDFFRUGHPHQW DX UpVHDXWHRRBRROWH FWRAWHG DI
GHVWLQDWLRQV GH GROMMSWA\RDQRGM © M[GBRWWQIM RRQD JU L
HW IRUHVWLQUH 2

6L OH UDFFRUGHPHQWLBXQWHVWDXDYXH pVOUUDERGIVSWKE KR LT
HW RX ILQDQFLqQUHV ORQJXHXU GH OD FPQDOHVDWHERYQ HYV
OYDOLPHQWDWLRQ HRUHDXr\WBWDEOWHKSFH SDU FDSWDJH IR
SDUWLFXOLHU DSWH j IRXUQLUXGH. \ODJOIWK BDBW Q\E GH FHOD T
DXWRULVDWLRQ FRQIROMHFHDMDWRRQ HQ YLJIXHXU

3RXU GHV XVDJHV GRRQVIRWBRBEUHYW QKX EI1OQ M DMXVRIQHGR BIDJ L
SXLWV HDX[ GH SOXLH HWF QIHVWDXWRD LWepHO HRH GW QW L
YLIXHXU 'DQV FH FDV OHV UpVHDX[ GHYJREQ WGILW BR QWHE[DL B [
WRWDOH GX UpVHDX SXEOLF GIDGGXFWLRQ GYfHDX SRWDEOH

/IHV GLYHUV XVDJHWWHUOK KD XG il XOQ LE K WH@W QSRR X IQ W B PIPFW LY
LOGXVWULHOOHYV RXLDLIWHAMQ WD QDWW HWH RIWE HVQLW Q ID-GDVE W p H X
ULVTXHV GH UHWRXU GTHDX GRLW rWUH PLVH HQ SODFH DX S¢

/IRUVTXH OHV SLVFLQHV VRQW DOLPHQW@EHVXQDGLOSRVIPWHL
VSpPpFLILTXH SRXU pYLWHU WRXW UHWRXHU SSH\DWKL BQ U BEVOLFS KGR

GLVFRQQH[LRQ RX GLVFRQQHFWHXU GH BHHMW RIH SRILXD IMW
PWDEOL VXU OH UpVHDX GYHDX SRWDEOH

(OHUJLH

1RQ UpJOHPHQWp
(OHFWULFLWp
1RQ UpJOHPHQWp

$VVDLOLVVHPHQW

6RXV UpVHUYH GHV GLVSRVLWLRQV GHWVODD @pWL\RMD/WEBRDQV Y HE
OD SURWHFWLRQ GH OfHQYLURQQHPHQW TWRXONJ B KWL B W
pPYDFXHU VHV HDX[ XVpHV SDU GHV FDQDODRFIWURWDW L VR
VXIILVDQWHY UDFFRMGPNEODR G pDAHV D LBLLVWHHP HIQW G VLW G|
SDUFHOOHV

(Q O DEVHQFH G XQ WHO UpVHDX OHV QRXWHRIX| EYXWLAH @ W \V
SHXYHQW rWUH DVVDLQLV SDU XQ GLVSBNVQWLW QWRHFKIQ I\ P
UpDOLVDEOH FRQIR U RpH FDQDVX W R[U DW IpVF RIRHV HW WK [FRQBR H V
IL[pHV SDU OD UpJOHPHQWDWLRQ HQ YLJXHXU /D PLVH
GYDVVDLQLVVHPHQW HVW SUpFpGp SDUHWH\SPW XOETH U pDpGELR/MR!
GH VFKpPD GYDVVDLQLVVHPHQW QRQ FROOHFWLI HW V DFFR
ILOLQUHVY DGDSWpHV HW GX FRQWU{OBI3RES LIOMURLLFH G K E OLL
GI$VVDLQLVVHPHQW 1RQ &ROOHFWLI

/TPYDEXDWLRQ GLUHFWH GHV HDX[ XVPpHYJEEQYY GBWX YULIDYAqH }
LQWHUGLWH



&RPPXQH GH &RXlIIp 5qJOHPHQW pFULW

&RQGLWLRQV SRXU OLPLWHU OfYLPSKODPRDEWOLYBWILIR G pEHW \
OfpFRXOHPHQW GHV HDX[ SOXYLDOHV HW GH UXLVVHOOHPHQ\

/| DPpQDJHXU RX OH FRQVWUXFWHXU GRLW W plIDQDMW B O OONW. R
SHUPHWWDQW GH OLPLWHU O LPSHUPpDELOLVDWLRQ GHV VF
TXDOLWp OD PDVWULVH GH O pFRXOHPRRBQYWGH O DY LFO@XY L D
GH OD VHFWLRQ

2EOLJDWLRQV LPSRVpHV HQ PDWLQUH/ BRXQIWHDVWUXFWXUHYV
FRPPXQLFDWLRQV pOHFWURQLTXHYV

1RQ UpJOHPHQWp



&RPPXQH GH &RXlIIp 5qJOHPHQW pFULW

7,75( 9,%11(;(6

/HV DQQH[HV FRPSUHQQHQW

XQH OLVWH GHV HVSgFHV DXWRFKWRQHYV
XQH OLVWH GHV HVSgFHV LQYDVLYHVY GH /RLUH $WODQWLTXH

XQH OLVWH GHV EKWLPHQWYV GH FDUDFWqWHYV WX QBPMSWIQE Gl
VHFWHXU $ HW RX 1

OHV GLVSRVLWLRQV UHODWLYHV j OD OHMNWYWLRYHEHOWMH HBRR[D $
GIDVVDLQLVVHPHQW SOXYLDO

XQH DQQH[H SUpVHQIWRYWLTMNWF BYINFRARGELMWH BGW GWHGHDLQ
OHV VHUYLFHVR®OHFVWN GHVFGpFKHWYV



Annexe 1 : Liste des espéces autochtpnésonisées pour les plantations a réaliser

Pour le choix des espéces, il conviendra derpiedégisences locales (graines ou boutures originaires du
Massif Armoricain et/ou du Massif Sud Parisigygtatiarvéndigéne est privilégiée car bien adaptée aux
conditions climatiques et aux caractéristiques dasntissant ainsi une bonne capacité de croissance et
de résistance aux maladies.

Parmi I'éventail des especes locales, un choix réfléchi permettra de privilégier une certaine diversité
proposant au niveau d'un méme aménagement dealigrieetedt, des arbres fruitiers ou de boisement,

des arbustes d’essences différentes pour constituer des haies mixtes. Plus la diversité des espéces plantés
grande, plus l'offre de milieux naturels le senerégglarantissant une certaine richesse spécifique de la
biodiversité.

7(55%$,16 +80,'(6

SUEUHV GH KDSXVO HHWSDXOH EODQF 6DXOH URX|[ 3HRXSOALGIU)WRQH 7UHP
R[\SK\OOH &KrQH SpGRQFXOp $OLVLHDPBRWBHQDO OHULVLHU 2UPH FK

&pSpHV DUEKNMXMHH PDUVDXOW 6DXOH FHQGUp 6DRXOH BYDISSHYRLVHWL
1plOLHU FRPPXQ 1HUSUXQ SXUJDWLI

[( %2&$*(

$UEUHV GH KDXWHWHWY FRPPXQHV &KrQH SpGRQFXOp &KKIQMHWDX]LQ
(UDEOH FKDPSIrWUH 7LOOHXO $UEUHVIRNIUWERRRKXGRPRUHU G 3RApILIHK

&PSpHBUXQHOOLHU 1RLVHWLHU &KDUPH

SUEXVWHYV FRPEPXWOQY¥RXLOOHU *HQrW )XVDLQ +RX[ 6XUHDX 7URQqQH 9L

6RXUFHV DQDOIVH WHUUDLQ %XUHDX GMYyWOEHD WLRHUGH OD ULSIY IO
EDVVLQ YHUVDQOW HkOXHQ WIpBHI ODD/RQEHOLY 3DV G



Annexe 2 : Liste des espéces invasives

(Source : CBN Brest, Val'hor, 2017), GT IBMA)

Liste de consensus = recense |s¢ plantes que fous lez actsurs concemés sounaitent ne plus voir produites, venduss,
prescries ou wiilisées sur 'ensemble du territoire métropofitain. Elle regroupe des plantes qui ne présentent pas ou peu
d'aspects posilifs pour les ufilisateurs et qui ont des impacts negatifs importants et reconnus par fous (elle inclut par defaut
toutes l=s plantes interdites).

Mom scientifique

Nom vermaculaire

Habitat

Ailanthus allizzima (Milles)
Swingle

Ailants

Milieus perturbés (friches, feraine vagues,
bords de routes, voies ferrees. )

Ariemigia verlotiorum Lam.

Armoige des Frérsg
Verot

Habiiatz relativement humides, riches en
matiére organique et nutriments

habitate  perturbés  (friches, termins
vagues, bords de routss, voiss farréss )
hakitals Fvulsires

Azolla fliculoides Lam.

Azolla fausse-flicule

Eaux chauwdes, non calcaires et riches en
matére organiqus, miliewx stagnanis ou &
falble courant (stangs, mares, chenaux,
braz de décharge, foszés de dramage ou
d'irrigation)

Bidens frondosa L.

Bident a fruits noirs,
Bident feuild

Teraing humides (berges des rvigres,
vageres, fozses, plages en &f8, Stange) et
autres habitats alluviaux ouverls

Cortaderia selloana [Schult. &
Schulif) Asch. & Grashna.

Herbe de la pampa

Zones  humides, feraine  sablsux,
pelouses, falaises, zones forestigres &t
arbustives, milisux perturbés (digues, bord
de voies ferrées friches)

Craesula helmss (Kirk)
Cockayne.

Cragsule de Helms

Etenduss d'eau

Egeria densa Planch.

Egeriz dense

Eaux douces sfagnantes

Elodea canadensis Micha.

Elodee du Canada

Eaux calmes ou stagnanies

Erythranthe guitata (Fisch. ex
DC) GL Nesom

Mimule tachetes

Zone humide ou marécagsuss, fosses,
prarizs humides, long de lacs et de cours
d'eau limpides

Gymnmocoronis spilanthoides
(D. Don ex Hool & Arn ) DC.

Gymnocoronis
zpilanthoizs (D Don ex
Henk & Sem ) DG

Eaux douces et maraig

Hygrophila polysperma
[Foxb.) T.Anderzon

Hygrophis ndienns

Zones marsCcageuses ou inondees, lacs et
eaux a falble courant

Impatiens bakfouri Hook £,

Bazalmine de Balfour

Bords des eaux

Impatiens capensis Meerh.

Basalmine du Cap

Bords des eaux

Lemmna rminuta Kunth.

Lenfills d'zau

Etangs et marais en eaw dowcs, calme st
doux et habitats stagnants d'eau douce
comme les zones humides




Mom scientifique

Mom vermaculaire

Habitat

Lagurus ocvaius L.

Qusue de Ligwre

Milieux littoraux (dunes), friches,
dacombres, bords de routes

Lindernia dulsia [L.) Pennell

Lindernie fausee gratiole

Eaux chaudes, mon calcaires efriches en
matére omganigue. Milisux siagnants ou &
faible courant (&tangs, marss, chenaus,
braz de déchargs, foszés de dramage ou
dirrigation

Lobularia maritima

Alysson blanc

Friches, decombres, bords de routss,
pelousss sableusss

Pagpakum disfichum L.

Paspale 3 deux épis

Fozzés ditrigation, berges d=t rividres et
des canaux, hordures de rizidtes

Phytolacca americana L.

Fhytolaque dAmerigus

Tous types de solz, miliswx bien afimentes
en eau. milisux perturbés [coupes, failles,
incendies. 1 sites pollues

Prunus sercling Ehrh.

Cerizier tardif

Solz acides, fraie =t bien draings
zole cablew (0w 3 substrat fin)

Pterocarya fraxinifolia [Poirst)
Spach

Moyer du Caucasse

Bords des eaux

Reynouiria japonica Houlf,

Renouss du Japon

Bords de cours dzau

Reynouiria sachalinensis (F.
Schmidl) Naka

Renouss de Sakhaline

Bordz de cours d2au, milisux perurbés
(taluz, bord de routs_. ), foréts alluviales
[peuplerases. )

Reynouiria = bohemica Chriek
& Chrtuova

Renoués de Bohéme

Bords de cours d'eau, marais salants

Robinia psewdacacia

Robinisr faux-acacia,
robmier ou Faux Acacia

Fordtz, friches, d2combres, bords da
roufes

Zagitiaria latitolia wild.

Sagitiairs & largss
feuilles, féche du japon,
patate d'equ

Bords des eaux

Salpichroa origanifolia (Lam.)

&ols sableux, en contexte wrbain, sur des

Biaill. Mt depampis terraing negliges
Sennecin inaetuidens DC. Sénegon du Can Zomes ruderales, affleuremenis rocheux,

dunsz de sable

Solidago gigantea Afton.

Solbdage géant

Remblais, borde de route e de voies
ferrées, friches... milizux humides voire
parfoiz aguatiques

=partina alternifolia Loigel.

Spartine 2 fewillzs

Milieux littorsux

alizmnes
=partina anglica C.E_Hubk. Spartine anglaise Milieux littoraux
Sparti 1o dii
R Zpartine de Townsend Miliewx littoraux

H.Groowes & J Grooves.




Mom scientifique

Nom vernaculaire

Habitat

symghyotrichum lancsolatum
[Willd_) G.L.Nesom

Aster 3 feuillzs
lancécises

Bords de cours d'eau, prairie humide,
lairigre des fordts alluviales

Symghyotrichum x sabgnum
(Willd.) G.L . Nesom

Bster & feuillzs de saule

Borde de cours d'eau, prairie humide,
clairigre deg foréts alluvizles

Symphyotrichum x squamatum
(Spreng.) G.L Nesom

Acter callzux

Friches humides, bords de riziéres et
lagunes

Plantes reglementées (interdiction dintroduction et d'utilisation) - Réglement européen n®1143/2014

MNom scientifique

Nom vernaculaire

Habitat

Altzmanthera philoxeroides
[{Mari ) Grseb.

Herbe 3 alligators

Aguatigue ou semi-terrestre

Agclepias syriaca L.

Agclepiade de Syrie

Bord de cours d'eaw, gréves de rivigre

Baccharis halimifolia L.

Senegon en arbre

Milieus: Ittoraun:

(abomba carciniana Gray

Cabombe de Caroline

Aguatigue

Cenchrus setaceus

Herbe aux ecouvillons

Toue iypee de sol

Eichhornia crassipss

Jacinthe d=au

Eaux stagnanies, zones humides

Elod=a nuttallii

Elodee de Mutiall

Aquatigue

Gunnera tincioria

Rhubarbe géante du Chili

Berges de cours d'eau

Heracleumn mantegazzianum

Berce du Caucase

Milieux periuthés (talus, friches. ), berges
des rivires et ligiéres forestigres

Heracleurn persicum

Berce de Peme

Berges de cours d'eau, praries humides

Heracleurmn soenowskyl

Berce de Soenowsky

Berges de cours d'egu, praries, milieux
urbaing

Hydrocotyle ranunculoides

Hydrocotyle fausss-
rencnicule

Aguatigue

Impatiens glandulifera /

Balgamine de I'Himalaya

Milieux fraiz, genéralement humides [bords
de cours d'=au, foseés, liséres de foréts..




Nom scientifique

Nom vernaculaire

Habitat

Lagarosiphon major |

Eledée & feulles alternes

Aquatigue

Ludwigia grandflora

Ludwigie 3 grandes
fizurs

Milieux aguatiques 3 eau ctagnanies ou 3
faible courant

Ludwigia peploides

Jussie Aampants

Milieux aguatiguss 3 eaw sfagnantes ou &
faible courani

Lysichicn americanus

Faus-amm

Tourbigres, marécages, foréts riveraines,
bords de cours d'eau

Microziegium viminewm

Microstegrim vimineum

Berges de cours d'eau, praries humides,
foréts, miFeux perturbés

KMyricohyllum aguaticum

Myriophylle du Brésil

Aquatigue

Myricphyllum heteroghylium

Myrophylle héigroghylle

Anguatigue

Farthenium hysterophorus

Fauzze camarmille

Berges de cours d'eau, prarices, milieux
urbaing

Persicaria perfolata

Renoués perfoliés

Berges de cours d'eau, prairies humides,
forgts, miFeux perturbés

Puerzria montana

Kudzu

Tous types de sol

Loi Santé n®2016/41 ;

Nom scientifique

Nom vernaculaire

Habitat

Ambrozia artemigiifolia L.

Ambroizie A fauilles
d'armaize

Surfaces denudées - champs cultivés,
voies ferrées, friches, chantiers, berges de
cours d'eau. ..

Ambrozia peilesiachyz OC.

Ambrozie 3 epis gréles

Tous iypas de sl

Ambrozia trifida L.

Grande herbe & poux

Tous types de ol




Liste de plantes soumises i recommandations

Liste de plantes soumises a recommandations = Ces planiss ne sont envahissanies que dans cerfaine milieux, ou elles
peuvent avoir des impacts négatife. Elles prézentent cependant des aspects positifz importants pour les utilizateurs. Ellss zont
evaluees zelon un protocole multicritéres pour définir dans quelles conditions précizes elies sont utifsables. Des restrictions
partielles d'utilization sont definies

Moms Hclesilinee | v it Recommandation d'utilisation
et vernaculaire
Acaci deakata et des substances | (o0 S E R S0 S RO
, allelopathigues inhibant la germination L
Acacia dealbata PR . . greffes sur dee porte-graffies non
3 F graines d'autres especes presenies k
Mimosa d'hiver dans les milieux envahis. Le polien de :,’E'EE"“"E‘”“- LﬁLw
i St g ? applique au m
FAcacia peut eire a l'origine d'allergies. - BAEly
La prézence derﬁpémm_lmne de
popsdations mparlantes el 925 | Favoriser lulisafion de culivars malles
Acer negundo L. végétales prisentes, | 'espéce capte Ne pag utiser ou prescrine g proximite
Erable negundo plus de lumiére que i&Eﬂi& au [plumwﬁf m.éi?] de
deéiriment des plantes indigénes quise | Mo MUMIdes ou de voies deau.
irouve au-dessous.
ke Fﬂﬂ! b “““.‘“".‘“‘- L ety Me pae planter & proximité de voies
Amorpha fruticosa | | PEUL MMpacier negativement 2 dleau. de miliew dunaires ou
Pl biodiversite ef les ecosysiemes. ; :
Faux-indigo L'arbuste présente également des d‘ﬂll:amnab.rels engibles ou
sé4és allilopathiques. proteges.
Arundo donax forme des populations Ne pags planter en zones inondables et
denses trés compefiives, nolamment | & proximite de woies d'eau. Dans les
vl vis-3-viz des saules ef des peupliers. | milicux de plantation, utiliser des
Arundo donax L. Le long des berges de cours d'eau, 53 | barrigres physiques permetiant de
% | Canne de Provence | présence peut perturber les miligun circonectire ke développement de la
aquatiques. plarte. Lors de travau du 20,
Arundo donax est parficuliérement g'assurer de l'absence de fragmenis de
inflammakbile. la planie.
Le buddiéia ext une espéce compétitive | Favoriger la production de culfivars et
pour |a colonizafion de nouveaux d'hybrides stériles ou & moindre
Buddleja davidii milieux ; 2a présence peut £'aversr production de graines. Me pas utlizer
Franch. probiématique dane ceraines situafions | ou prescrire dans des milieux non
Buddléia de David, telles qu'aux abords des voies entrefenus, & proximite de zones
Arbre aux papillons | ferrées. Buddleja davidii pourrat naturelies vulnérables &
affecter la frajectoire d'évolufion de l'emvahizeement ef Faxes de transport.
certaing écozysiémeas. Couper les infiorezcences fanées.
Carpobrofus
acinaciformiz (L.} Formation de tapis denses qui
L Bolus concurrencent direcizment |a flore
Griffe de sorcigre (2) | M¥gene, dont certaines especes Ne pas utiier, prescrire ou vendre
endemiques, ef diminusnt Fabondance | dane les milew: inzulaires &t 3 mons
| Campobrotus edulis de 'entomofaune. de 20 km du litioral
{L)M.EBr [Jini.mr.li:n du pH des sole qui affects la
Griffe de sorciére (1) | fertilite des sols.
Tendance au développement d'un
caraciére envahiszant 3 linténeur de
communautés naturelles ou semi-
_ naturelles et dont la dynamique & MNe pas implanter en milieu naturel, ne
Laurus Nobilis L. Fintérieur du territoirs considéré etiou | pas exporter & I'efranger. Invasif
Laurier sauce dans des régions limitrophes ou egalement en milieu foriement
climafiguement proches, ext telle quiil anthropise.
exigte un risque de [a voir devenir 3
plus ou moing long terme une invasive
AVErge.




MNoms scientifique
et vernaculaire

Impacts negatifs

Recommandation dutilisation

|| entre en compétifion avec les autres
espéces des praifies humides et peut
aseez fortement modifies e cortége
specifique du miliew. L'espéce n'étant
pas consommee par le bétail, elle
diminue [a valeur fourragére et

Plantation & prozcrite dans foutes les
Zones @ promite des paturages sur
prairies inondables en ol salé.
Plantation & éviter dans foutes ez
Zones inondables (cours d'eau et leurs
abords) qui powsaient communiguer

ale des prairies colonizéss L S
mzmz}.“ avec des praitics salees inondables.
Il peut localement envahir e sous-bois
ré-:lhismtia Il.lnié[e pﬂl.rlamgehhun
Prunuz laurocerasus PIESENTE L B0 st el hevets Me pas utizer ou prescrire 3 proximite
specifiqus du miliew. Il emet egalement . . .
= des substances allélopathiques = PG Epen Sl aRsiaibe
Eeeaes reri U'ensemble ¢ |a plante contient des | ©° 58 Bropager (foret acidophies).
substances foxiques, 4 l'exception de la
puipe du fruit.
Les populafions denses excluent toute | Ne pag ubiser ou prescrire R. ponticum
auire presence de vegetaw, dont dans | 3 proximite (une centaine de métres)
AT h@@m!msmw deg habitate vulnérables (foréte sur sols
i endémigues. Le foncionnementdes | acides) oi il pourrait devenir
odode écosystémes peut également étre envahiseant Cefte restriction
P periurbe. |l est egalementun hite du | dutilieation ='applique en Bretagne
champignon Phytophora ramonm. ainsi que Manche et Calvados
En formant des populations (e, sy
importantes, il réduit la luminosité au ::‘““E Tideaticn thmmpmm'
sol pour les espéces qui £y frouvent. I “‘m"”‘“‘”@. .“‘"a.”&m
Rhus fyphina L. émet &galement des substances B e
Sumac de Virgine | allélopathiques. Il modifie le pH des M?Méﬁm"“}
sole et en tant qu'espéce précoce des : imitant oy
su:ces:':;m 'm?l.lanl sur la trajecioire pysyesl i JEE Pk I
déwolution des cosyeiemes o
Le développement de populations
denses se fait au défriment dautres .
: = 2 Me pas utiicer cu prescrire Rosa
especes, les milisux cotiers pouvant A
Rosa rugosa Thunb. | abiter une flore spécifique. L'amvée de n!gusaarnum::!e‘lt}hjl'nmmddes
Resies rugueux Roga rugosa dang un miieu ouvert departements suivanis ; Mord, Pag-de-
modifie 1a trajecioire d'évolution de Calaiz, Seine-Marifime, Calvados et
Fécosyetéme vere des sirucfures Manche.
vegétales arbustives et aborées.
Symphyotrichum lasve
(L) A Live & D. Lave ;
Aster lisse v Wﬂ:’ﬁzﬁ?‘ml ., | Favoriser des cutivars et des variéiés
capacie dintrusion dans des milieu: nen b e “E.PEE II-I&:I‘IH i
Symphyotrichum nowi- | naturels bien étabiic est plus dificile et | U 127011 50 Z0N€ alUYEIE 0US
bedgii L) GL Nesom | fonction des espéces d'Asters. P

Aster de la Nouvells-
Balgiqua




Annexe 3 : Liste des batiments pouvarg fabjet d’'un changement de destination

en zones agricole ou naturelle

/IHV EKWLPHQWY LGHQWLILpV VXU OH GRFXRPISQRYGCHPVS KOLX[X H UL PUHHP\H @
VXLYDQWYV

SRXU OHV FKDQJHPHQWY GH GHVWLQDW XR® DXG POIRVUW P B @/ WD BHYE
GHV GLVWDQFHV SDU UDSSRUW DX[ H[SORLWDWLRQV DJULFROF
UpFLSURFLWp GOIHQLYV | O§RUWRIGH UXUDO

ERQ pWDW GX EKWLPHQW QRWDPPHQW H[LVWHQFH GHV PXUV SRUYV
EKWLPHQW SUpVHQWDQW XQH HPSULVH DX VRO GH P& PLQLPXP
UDFFRUGHPHQW SRVVLEOH j OfHDX SRWDEOH HW OfpOHFWULFLWp
SRVVLELOLWp GH Up\DHPHQWX Q ROV ¥ BID® BFHWAD PR QIHIJEUDWLRQ GH
GHVVHUWH SDU XQ DFFqV HW XQH YRLH VpFXULVpH

EKWLPHQW GRQW OH FKDQJHPHQW GH GHWNGODWILRRIOHG FHYEDSE
DJULFROH RX QDWXUHO

SULVH HQ FRPSWH GWIVX®KDE EW\D WRHRQ@pP )Y SWR QLW L&\ JpIQpUHU XQ
GH JrQH SRXU OHV KDELWDQWYV SUpVHQWY pYLWHU GH FUpHU GHYV

[LVWH GHY EKWLPHQWY DLQVL LGHQWUIIKD/PER XJRXOE PHX G LW IFRKQLFTHKUHQ |
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2EVHUYDWLRQV

9DOHXU DUFKLWHF
SD\VDJgUH

$QFLHQR®IqQUH HQ SLHUUHV

SRWHQWLHO GX EKk

/H EKWLPHQW HRWXE@DOQV pMrRDL\W XOHBE HVW

IRUWHPHQW GpJUDGpPH, ®W HWWH|] QDQPBLQV GH
WUDQVIRUPHU pWI YROXPH HW GH WDLOOH VXIILVDQWV SR
VWUXFWXUHV VXU HPSULVH DX VRO FDGDVWUpH GH OfXQl
$FFqV SDU FRXU LQWpPULHXUH GRPDLQH
$FFHVVLELOLWpP ; YRL?—! FRPPXQDOH owP °
'"HVVHUWH SDU OHY I(-I?F\;:V\\IIVI;J(IQ_\II:VLHVY/F) HDX WPpOpSKRQH GHVYV
1&
gsﬂ\g\';yngHLsc(HVF\,’:g /H EKWLPHQW GHYUD GLVSRVHU GIXQ Gl
FROOHFWLI DGDSWp DX[ VROV HW FRQIR
%NKWLPHQWYV HW RX $EVHQFH GH EKWLPHQWYV GYJHI%D\RLQIHNV/| j
DJULFROHV HQ DFV ; PRLQV GH PJWUHV GX EKWLPHQW
PRLQV GH P
,QWpJUDWDR @YW QY ,QWpJUDWEKRVQ. BBEKQW DX F°XU GX KDPHDX GH pf/D
ULVTXH GLPSDFW| . 3LFKRQUILGARPSUHQD QW KDEL @D\WLRE VG

OfDJULFXOWXUH R

QDWXUHOV

$EVHQFH GH PLWDJH GTHVSDFH DJULFR(

&2 03/e0(17 -~ $57,&/(
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/H FKDQJHPHQW GH GHVWLQDWLRQ HVW DGPLYDVDLRQHIKDEWWIRXILRQE) GHVWL
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&DV

DOQFLHQQH ORQJqUH

&ULWqUHV

28,

121

2EVHUYDWLRQV

IDOMXUFKLWHFWXU
SD\VDJgUH

DOH

HW

$QFLHQQH ORQJqUH HQ SLHUUHV

SRWHQWLHO GX EKk
WUDQVIRUPHU pWI
VWUXFWXUHV VXU

/H EKWLPHQW HMWBDRRXQEWDW H[FHSW
GpJUDG®OWHHVW GH YROXPH HW GHpWROGE
KDELWDWLRQ HPSULVIEH X ¥ )R@L A/ GEDKWWA
Po

pH OD WR
H VXIILVD
(H HQY

$FFHVVLELOLWpP

$FFqV SDU YRLH FRPPXQDOH

'"HVVHUWH SDU OHYV

(OHFWULFLWp HDX WpOpSKRQH GHVV
H[LVWDQWHYV

$SWLWXGH GX WHU
OfDVVDLQLVVHPHQ

1&

/H EKWLPHQW GHYUD GLVSRVHU GT1XQ Gl
FROOHFWLI DGDSWp DX[ VROV HW FRQIR

%BKWLPHQWYV HW RX
DJULFROHV HQ DFV
PRLQV GH P

$EVHQFH GH EKWLPHQWYV G §HJ%D\RLQHN
PRLQV GH PgJWUHYVY GX EKWLPHQW

,QWpJUDWLR@G LW
ULVTXH GYLPSDFW
OfDJULFXOWXUH R

QDWXUHOV

%LHQ TXH VpSDUp GHV DXWUHV KDELWD
FRPPRQHV OH EKWLPHQW UHVWH LQWp|
3LFKRQWILGARPSUHQDQW KDL WD|\WLRE VG
DXWRXU GX FDUUHIRXU

&2 03/e0(17 -~ $57,&/(
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/H FKDQJHPHQW GH GHVWLQDWLRQ HVW DGPLYDVDLRQHKBDEWWIRXILRQE) GHVWL
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&DV

DOFLHQ PRXOLQ

&ULWqUHV

28,

121

2EVHUYDWLRQV

9DOHXU DUFKLWHF
SD\VDJgUH

$QFLPARXOLQ HQ SLHUUHV

SRWHQWLHO GX EKk
WUDQVIRUPHU pWI
VWUXFWXUHV VXU

/H EKWLPHQW HERQGDVMDAMQTXH OLPLWDp
HQYLURQ P3DIWRGIQWH XQ UpHO SR
YDORULVDWLRQ DX UHJDUG GHV SRVVLE
QLYHDX[ HW GYH[WHQVLRQ SRXU pYROX

WHQWLHO

$FFHVVLELOLWpP

$FFqV SDU YRLH FRPPXQDOH YRLH HQ L

'"HVVHUWH SDU OHYV

(OHFWULFLWp HDX WpOpSKRQH GHVV
H[LVWDQWHY GH SDUW HW GYDXWUH

$SWLWXGH GX WHU
OfDVVDLQLVVHPHQ

1&

/H EKWLPHQW GHYUD GLVSRVHU GT1XQ Gl
FROOHFWLI DGDSWp DX[ VROV HW FRQIR

%BKWLPHQWYV HW RX
DJULFROHV HQ DFV
PRLQV GH P

$EVHQFH GH EKWLPHQWYV G §HJ%D\RLQHN
PRLQV GH PgJWUHYVY GX EKWLPHQW

,QWpJUDWLR@G LW
ULVTXH GYLPSDFW
OfDJULFXOWXUH R

QDWXUHOV

,QWpJUDWELKRQ BHKQW DX KDPHDX{GRRPI$D
XQHAXDUDQWDLQH GJKDELWDWLRQV DX W
$EVH@AHPLWDJH GJHVSDFH DJULFROH R

&2 03/e0(17 -~ $57,&/(
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%LWLQqUH
RWDO
X QDWXUH

/H FKDQJHPHQW GH GHVWLQDWLRQ HVW DGPLYDVDLRQHKBDEWWIRXILRQE) GHVWL
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&DV

DOQFLHQQH JUDQJH

&ULWqUHV

28,

121

2EVHUYDWLRQV

9DOHXU DUFKLWHF
SD\VDJgUH

$QFLHQQH JUDQJH HQ SLHUUHYV

SRWHQWLHO GX EKk
WUDQVIRUPHU pWI
VWUXFWXUHV VXU

/H EKWLPHQW HVWD/YQY KRQEWONR QWP H
WDLOOH VXIILVDQWY SRXU pYROXHU HQ
FDGDVOGH PHXQLWp EKWLH HQY P&

$FFHVVLELOLWpP

$FFqV SDU YRLH FRPPXQDOH

'"HVVHUWH SDU OHYV

(OHFWULFLWp HDX WPpOpSKRQH GHVV
H[LVWDQWHY GH SDUW HW GI{DXWUH

$SWLWXGH GX WHU
OYDVVDLQLVVHPHQ

1&

/H EKWLPHQW GHYUD GLVSRVHU G{XQ Gl
FROOHFWLI DGDSWp DX[ VROV HW FRQIR

%BKWLPHQWYV HW RX
DJULFROHV HQ DFV
PRLQV GH P

$EVHQFH GH EKWLPHQWYV G §HJSD\RLQTLHY
PRLQV GH PGWUHV GX EKWLPHQW

,QWpJUDWLR@ j X ¥
ULVTXH GTLPSDFW
OfDJULEXOWXUH R

QDWXUHOV

,QWpJUDWERVQL BEKQW DX F°XU GX KDP HX
FRPSUHRQB®WRX]DLQH GTKDELWDWLRQYV
$EVHQFH GH PLWDJH GYHVSDFH DJULFR(

&203/e0(17 -~ $57,&/(
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GX UT%RL
DX WRWD

/H FKDQJHPHQW GH GHVWLQDWLRQ HVW DGPLYDVLRQHIKDEWWIRXILRQD GHVWL
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&DV GpSHQGDQFHV
&ULWQqUHYV 28,/ 121 | 2ZEVHUYDWLRQV

9DOHXU DUFKLWHEF
SD\VDJgUH

'PSHQGDQFHVY GX FKkWHDX GH /D 5RFKH
SDWULPRQLDO

SRWHQWLHO GX EKk
WUDQVIRUPHU pWI
VWUXFWXUHV VXU

/'  EKWLPHQWY VRQW GDQVGH YHROXPWDW ,0V V
WDLOOH VXIILVDQWY SRXU GpYHORS SGHU
ORLVLUV GYKpEHUJHPHQW RX GH UHVW

HPSULVH DX VRCHADGEKWUPHQWY HQY HW
Pd

$FFHVVLELOLWpP

$FFqV SDU FKHPLQ FRPPXQDO SUHQDQW,

'"HVVHUWH SDU OHYV

(OHFWULFLWp HDX WPpOpSKRQH GHVVH

$SWLWXGH GX WHU
OfDVVDLQLVVHPHQ

1&

/H EKWLPHQW GHYUD GLVSRVHU GT1XQ Gl
FROOHFWLI DGDSWp DX[ VROV HW FRQIR

%BKWLPHQWYV HW RX
DJULFROHV HQ DFV
PRLQV GH P

$EVHQFH GH EKWLPHQWYV G JHJ]%DRL@HEHN| j
PRLQV GH PgJWUHYVY GX EKWLPHQW

,QWpJUDWLRG Lj WX
ULVTXH GTLPSDFW
OfDJULFXOWXUH R
QDWXUHOV

,QWpJUDWLRQ GHV EKWLPHQWY GDQV OH
SBUR[LPLWpP GX ERXUJ GH &RXllIp
$EVHQFH GH PLWDJH GITHVSDFH DJULFR(

&203/e0(17 - $57,&/( '8 BE*/(0(17 '( /$ =21( 1$785(//1

/H FKDQJHPHQW GH GHVWLQDWLRQ HVW DGPLVQUQLTIRE R HRYW 8K X UGE M W IGHDMWL R
VXLYDQWHV +DELWDWHR®Y K{PEHOUHBE RX WRIXSHRMQAWXHG (TQWpUrW FROOHFWLI

VHUYLFHV SXEOLFV 5HVWDXUDWLRQ




(@)

> dE] }§] @

&DV ORQJqUH

&ULWQUHV

121

2EVHUYDWLRQV

9DOHXU DUFKLWHF
SD\VDJqUH

/RQJQUH HQ SLHUUHV

SRWHQWLHO GX Ek
WUDQVIRUPHU pWI
VWUXFWXUHV VXU

/H EKWLPHQW HVWD/VQY KRQEWONR QWP H
WDLOOH VXIILVDQWYV H P S3H. \DH XOXL Wi Q|
Pd

$FFHVVLELOLWpP

$FFqV SDU YRLH FRPPXQDOH HQ LPSDV

'"HVVHUWH SDU OHYV

(OHFWULFLWp HDX

HILVWDQWH

WpOpPSKRQH GHVV

$SWLWXGH GX WHU
OYDVVDLQLVVHPHQ

1&

/H EKWLPHQW GHYUD GLVSRVHU GT1XQ Gl
FROOHFWLI DGDSWp DX[ VROV HW FRQIR

%KWLPHQWYV HW RX
DJULFROHV HQ DFV
PRLQV GH P

$EVHQFH GH EKWLPHQWV GYH[SORLWDW
PRLQV GH PGWUHV GX EKWLPHQW

/TH[SORLWDWLRQ GHHADVPUWRE® VDFEWL DLW
OYDQQpH $XFXQH UHSULVH QYHVW H

,QWpJUDWLRG@G MBQ
ULVTXH GTLPSDFW

OTDJULEXOWXUH R
QDWXUHOV

,QWpJUDWEKR\Q BSEKQW DX OLHX GLWXG IV KU
WHUPH VLWXp DX FRQWDFW GX ERXUJ
XUEDLQH HVW SURJUDPPp HQWUW OR ER
$EVHQFH GH PLWDJH GJ{HVSDFH DJULFR(

&203/e0(17 -~ $57,&/(

/H FKDQJHPHQW GH GHVWLQDWLRQ HVW DGPLYDVLRQHIKDEWWIRXILRQD GHVWL
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&ULWqUHV

28,

121

2EVHUYDWLRQV

9DOHXU DUFKLWHF
SD\VDJgqUH

$QFLHQQH BQDSUIHUUHYV

SRWHQWLHO GX EKk
WUDQVIRUPHU pWI
VWUXFWXUHV VXU

/H EKWLPHQW HERQGDMDMWX®D WRLWXUH
YROXPH HW GH W D3 RXOWH pWWR OV WY KD
HPSULVH DX VROH DGRYWWpPHEKWLH HQ

UHIDLWH
FLWDWLRQ
Y Po

$FFHVVLELOLWpP

$FFqQV SDU FKHPLQ SULYp SUHQDQW DFH
%RQQOH YLVLELOLWp HQ VRUWLH VXU OD

'"HVVHUWH SMCHDRH V

(OHFWULFLWp HDX WpOpSKRQH GHVVH
9LJQHDX

$SWLWXGH GX WHU
OfDVVDLQLVVHPHQ

/H KDPHDX GX 9LJQHDX HVW UDFFRUGpP [
FROOHFWLI

%BKWLPHQWYV HW RX
DJULFROHV HQ DFV
PRLQV GH P

$EVHQFH GH EKWLPHQWYV G §HJ%D\RLQTLHNY
PRLQV GH PGWUHV GX EKWLPHQW

,QWpJUDWLR@ Lj WK @
ULVTXH GILPSDFW
OfDJULFXOWXUH R

QDWXUHOV

,QWpJUDWEKRVQ BHKQW DX KDPHDX GX p9LJQHDXY FRF

XQH GL]DLQH GIKDELWDWLRQV
3UR[LPLWp GX ERXUJ GH &RXIIp
$EVHQFH GH PLWDJH GYHVSDFH DJULFR(

&203/e0(17 - $57,&/(
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/H FKDQJHPHQW GH GHVWLQDWLRQ HVW DGPLYDVLRQHIKDEWWIRXILRQD GHVWL
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&DV DOQFLHQOQOH JUDQJH DJULFROH

&ULWQqUHV 28,[ 121 [ 2EVHUYDWLRQV

9DOHXU DUFKLWHF . $QFLHQQH JUDQJH HQ SLHUUHV

SD\VDJqUH '

3RWHQWLHO GX Ek /H EKWLPHQW HNW 8D B8R QQWEHVY R O X-PHN
WUDQVIRUPHU pWI[ - WDLOOH VSRNWY PPRWXHU HQ KDELWDWLRQ HPSUL
VWUXFWXUHV VXU FDGDVGH PMXQLWp EKWLH HQY PO

$FFHVVLELOLWp ; $FFQqV SDU YRLH FRPPXQDOH

(OHFWULFLWp HDX WPpOpSKRQH GHVVH

'HVVHUWH SDU OHV *XLQLqUH

1&

/H EKWLPHQW GHYUD GLVSRVHU GT1XQ Gl
FROOHFWLI DGDSWp DX[ VROV HW FRQIR

$SWLWXGH GX WHU
OfDVVDLQLVVHPHQ

KWLPHQWYV HW RX $EVHQFH GH EKWLPHQWYV G JHJ%D\RDL@MHN| |
DJULFROHV HQ DFV ; PRLQV GH PQWUHV GX EKWLPHQW

PRLQV GH P

,QWpJUDWLR@ WY ,QWpJUDWELKR\Q BBEKQW DX KDPHDXFRHP JUMHEXLQLQUHT
ULVTXH GILPSDFW | XQH GRX]DLQH GYKDELWDWLRQV

OfDJULFXOWXUH R $EVHQFH GH PLWDJH GYfHVSDFH DJULFR(

QDWXUHOV

&203/e0(17 -~ $57,&/( '8 5E*/(0(17 '( /$ =21( $*5,&2/$

/H FKDQJHPHQW GH GHVWLQDWLRQ HVW DGPLYDVDLRQHKDEWWIRXILRQEH GHVWL
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&DV

DOQFLHQQOH JUDQJH DJULEROH

&ULWqUHV

28,

121

2EVHUYDWLRQV

9DOHXU DUFKLWHF
SD\VDJgqUH

$QFLHQQH JUDQJH SL@SHUHV WHRWQ GV

SRWHQWLHO GX EKk
WUDQVIRUPHU pWI
VWUXFWXUHV VXU

/H EKWLPHQW HMWHDERXQPWDW OD WRLWXUH HV)\
HVBH YROXPH HW GH WDLOOH VXIILVDQWYV SRXU p

HPSULVH DX VROH DGERYWWpPH KWLH HQY

$FFHVVLELOLWpP

$FFqQV SDU YRLH FRPPXQDOH

'"HVVHUWH SDU OHYV

(OHFWULFLWp HDX

BLFKDXGLqUH

WpOpSKRQH GHVVH

$SWLWXGH GX WHU
OfDVVDLQLVVHPHQ

1&

/H EKWLPHQW GHYUD GLVSRVHU GTXQ Gl
FROOHFWLI DGDSWp DX[ VROV HW FRQIR

%KWLPHQWY HW RX
DJULFROHVY HQ DFV
PRLQV GH P

$EVHQFH GH EKWLPHQWYV G YJH]X%DRL@HHY| |
PRLQV GRqWUHV GX EKWLPHQW

,QWpJUDWLRG j WX ¥
ULVTXH GTLPSDFW
OfDJULFXOWXUH R

QDWXUHOV

,QWpJUDWELRVL BKQW DX KDPHDX GH /D
FRPSUHQDQW XQH YLQJWDLQH GYKDELW,
$EVHQFH GH PLWDJH O fiHR)S MIHVXUHF R

&2 03/e0(17 -~ $57,&/(

/H FKDQJHPHQW GH GHVWLQDWLRQ HVW DGPLYDVDLRQHIKBDEWWIRXILRQEH GHVWL
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&DV

DOQFLHQOQH JUDQJH DJULF el

&ULWqUHV

28,

121

2EVHUYDWLRQV

9DOHXU DUFKLWHF
SD\VDJgqUH

$QFLHQQH JUDQJH HQ SLHUUHYV

SRWHQWLHO GX EKk
WUDQVIRUPHU pWI
VWUXFWXUHV VXU

/H EKWLPHQW HVW GDQV XQ pWDW PR\HQ

HVBH YROXPH HW GH WDLOOH VXIILVDQWYV SRXU p

HPSULVH DX VROH DGRYWMpPHEKWLH HQ

$FFHVVLELOLWpP

$FFqQV SDU YRLH FRPPXQDOH

'"HVVHUWH SDU OHYV

(OHFWULFLWp HDX

%RXUJRQQLQUH

WpOpSKRQH GHVVH

$SWLWEXGMHHUUDLQ |j

OfDVVDLQLVVHPHQ

1&

/H EKWLPHQW GHYUD GLVSRVHU GT1XQ Gl
FROOHFWLI DGDSWp DX[ VROV HW FRQIR

%KWLPHQWY HW RX
DJULFROHVY HQ DFV
PRLQV GH P

$EVHQFH GH EKWLPHQWYV G Y HJ X% D\RL@MHHV
PRLQV GH PgJWUHYVY GX EKWLPHQW

,QWpJUDWLRG j WX ¥
ULVTXH GTLPSDFW
OfDJULFXOWXUH R

QDWXUHOV

,QWpJUDWEKRV BHKQW DX F°XU GX KDPHDX|
%RXUJRGIQLERPSUHQDQW XQH YLQJWDLGQ
$EVHQFH GH PLWDJH GYHVSDFH DJULFRA(

&2 03/e0(17 -~ $57,&/(

'8 5E*/(0(17 '( /$ =21( $*5,82/$

Y P&

GH u/D
H GTKDEL

/H FKDQJHPHQW GH GHVWLQDWLRQ HVW DGPLYDVDLRQHIKBDEWWIRXILRQEH GHVWL
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DOQFLHQOQOH JUDQJH DJULFROH

&ULWqUHV

121

2EVHUYDWLRQV

9DOHXU DUFKLWHF
SD\VDJgqUH

$QFLHQQH JUDQJB YHF XIQHUSBIWWLH RXY
FDUUpV

SRWHQWLHO GX EKk
WUDQVIRUPHU pWI
VWUXFWXUHV VXU

/H EKWLPHQW HERQGDQDMKIQ ¥ ROMWP H HW
VXIILVBRWWYW pYROXHU HRPSENMAMNDDXLRRO
GH OTXQLWHQEKWLHPS

$FFHVVLELOLWpP

$FFqV SDU YRLH FRPPXQDOH YRLH HQ U

'"HVVHUWH SDU OHYV

(OHFWULFLWp HDX WpOpSKRQH GHVVH

$SWLWXGH GX WHU
OfDVVDLQLVVHPHQ

1&

/H EKWLPHQW GHYUD GLVSRVHU GT1XQ Gl
FROOHFWLI DGDSWp DX[ VROV HW FRQIR

%KkWLPHQWY HW RX
DJULFROHV HQ DFV
PRLOQV GH P

$EVHQFH GH EKWLPHQWYV G §HJIS%D\RDLQTLHY
PRLQV GH PGWUHV GX EKWLPHQW

,QWpJUDWLR@ Lj WX
ULVTXH GTLPSDFW
OfDJULEXOWXUH R
QDWXUHOV

,QWpJUDWEKRQ BBXQW DX F°XU GX OQRMXHD
FRPSUHQDQW GpMj GHX[ KDELWDWLRQV
$EVHQFH GH PLWDJH GJfHVSDFH DJULFR(

LW GH /D +

&203/e0(17 -~ $57,&/(
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/H FKDQJHPHQW GH GHVWLQDWLRQ HVW DGPLYDVDLRQHKDEWWIRXILRQEH GHVWL
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DOQFLHQQH ORQJqUH

&ULWqUHV

28,

121

2EVHUYDWLRQV

9DOHXU DUFKLWHF
SD\VDJgqUH

$QFLHQQH ORQJgUH HQ SLHUUHV

SRWH@WLHEHIONV L j
WUDQVIRUPHU pWI
VWUXFWXUHV VXU

/H EKWLPHQW HERQGDMDNVKIQ ¥ RHOMXWP H HW
VXIILVBRWWY pYROXHU HBPKSENMMDDXLRRO
GH OTXQLWKREKWSBHUWLH GpMj KDELWpH

$FFHVVLELOLWpP

$FFqV SDU YRLH FRPPXQDOH YRLH HQ U

'"HVVHUWH SDU OHYV

(OHFWULFLWp HDX WpOpSKRQH GHVVH

$SWLWXGH GX WHU
OfDVVDLQLVVHPHQ

1&

/H EKWLPHQW GHYUD GLVSRVHU GT1XQ Gl
FROOHFWLI DGDSWp DX[ VROV HW FRQIR

%KkWLPHQWY HW RX
DJULFROHV HQ DFV
PRLOQV GH P

$EVHQFH GH EKWLPHQWYV G §HJIS%D\RDLQTLHY
PRLQV GH PGWUHV GX EKWLPHQW

,QWpJUDWLR@ Lj WX
ULVTXH GTLPSDFW
OfDJULEXOWXUH R
QDWXUHOV

,QWpJUDWEKRVQ BEKQW DX F°XU GX KDPHDX
FRPSUHQDQW GpMj FLQT KDELWDWLRQV
$EVHQFH GH PLWDJH GYHVSDFH DJULFR(
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HQY

GH /D %L.

/H FKDQJHPHQW GH GHVWLQDWLRQ HVW DGPLYDVDLRQHKDEWWIRXILRQEH GHVWL
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&DV

DOQFLHQQH ORQJqUH

&ULWqUHV

28,

121

2EVHUYDWLRQV

9D OMXWFKLWHFW XU
SD\VDJgqUH

DOH

HW

$QFLHQQH ORQJgUH HQ SLHUUHV LPSOD

SRWHQWLHO GX EKk
WUDQVIRUPHU pWI
VWUXFWXUHV VXU

/H EKWLPHQW HERQGDMDMKIQ ¥ RO/MWPH HW
VXIILYVBRWY pYROXHU HRPKLVENMMIDAXLRRO
GX EKWLPHQW Po

$FFHVVLELOLWpP

$FFqQV SDU FRXU LQWpPULHXUH GHSXLV Y,

'"HVVHUWH SDU OHYV

(OHFWULFLWp HDX WpOpSKRQH GHVVH

$SWLWXGH X WHU
OfDVVDLQLVVHPHQ

1&

/H EKWLPHQW GHYUD GLVSRVHU GT1XQ Gl
FROOHFWLI DGDSWp DX[ VROV HW FRQIR

%KkWLPHQWY HW RX
DJULFROHV HQ DFV
PRLOQV GH P

$EVHQFH GH EKWLPHQWV G§HI%DRDLQILHN| j
PRLQV GH PGWUHV GX EKWLPHQW

,QWpJUDWLR@ Lj WX
ULVTXH GTLPSDFW
OfDJULEXOWXUH R
QDWXUHOV

,QWpJUDVEKR/QRHQW DX F°XU GX KDPHDX
FRPSUHQDQW GpMj VL[ KDELWDWLRQV
$EVHQFH GH PLWDJH GYHVSDFH DJULFR(

&203/e0(17 -~ $57,&/(

/H FKDQJHPHQW GH GHVWLQDWLRQ HVW DGPLYDVDLRQHKDEWWIRXILRQEH GHVWL
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&DV

DOQFLHQQH JUDQJH

&ULWQqUHV

121

2EVHUYDWLRQV

9DOHXU DUFKLWHF
SD\VDJqUH

$QFLHQQH JUDQJH DJULFROH HQ SLHUUH

SRWHQWLHO GX Ek
WUDQVIRUPHU pWI
VWUXFWXUHV VXU

/H EKWLPHQW HERQGDMDMKIK & ROMNWPH HW
VXIILVBRWY pYROXHU HRPSVENMWNDAXLRRO
GX EKWLPHQYW Po

$FFHVVLELOLWpP

$FFqQV GHSXLV YRLH FRPPXQDOH

'"HVVHUWH SDU OHYV

(OHFWULFLWp HDX WpOpSKRQH GHVVH

$SWLWXGH GX WHU
OfDVVDLQLVVHPHQ

1&

/H EKWLPHQW GHYUD GLVSRVHU GT1XQ Gl
FROOHFWLI DGDSWp DX[ VROV HW FRQIR

%BKWLPHQWYV HW RX
DJULFROHV HQ DFV
PRLQV GH P

$EVHQFH GH EKWLPHQWYV G JHJ]%DRLQHEHN| j
PRLQV GH PgJWUHYVY GX EKWLPHQW

,QWpJUDWLRG Lj WX
ULVTXH GTLPSDFW
OfDJULFXOWXUH R

QDWXUHOV

,QWpJUDVEKR/QRHQW DX F°XU GX KDPHDX
FRPSUHQDQW GpMj VL[ KDELWDWLRQV
$EVHQFH GH PLWDJH GYHVSDFH DJULFR(

&2 03/e0(17 -~ $57,&/(

/H FKDQJHPHQW GH GHVWLQDWLRQ HVW DGPLYDVQLRQ HIKDEWWIRXILR QB GHVWL
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&DV DOQFLHQOH ORQJgUH SDU

&ULWQqUHV 28,[ 121 [ 2EVHUYDWLRQV

9DOHXU DUFKLWHF . $QFLHQR®IGUH HQ SLHUUHYV

SD\VDJqUH '

3RWHQWLHO GX Ek /H EKWLPHQW HNW 8D 8R QX QWHWY R O X-PHA
WUDQVIRUPHU pWI[ - WDLOOH VSRNWY PPRWXHU HQ KDELWDWLRQ HPSUL
VWUXFWXUHV VXU FDGDV@®)XEKWLPHQW HQY Po

$FFHVVLELOLWp : $FFqQV GHSXLV YRLH FRPPXQDOH

HVVHUWGHS DWp V H O X [ (OHFWULFLWp HDX WpOpSKRQH GHVVH

1&

/H EKWLPHQW GHYUD GLVSRVHU GT1XQ Gl
FROOHFWLI DGDSWp DX[ VROV HW FRQIR

$SWLWXGH GX WHU
OfDVVDLQLVVHPHQ

%KkWLPHQWYV HW RX $EVHQFH GH EKWLPHQWYV G §HJS%D\RD@MHN/| |
DJULFROHV HQ DFV ; PRLQV GH PJQWUHV GX EKWLPHQW

PRLQV GH P

 QWpJUDWLR@ WY ,QWpJUDWELKR\Q. BBEXQW DX F°XU GX KDPHDX GX %DV 9
ULVTXH GILPSDFW| . &RXIFFRPSUHQDQW GpMj XQH TXLQ]DLQH|GTKDELWI
OfDJULFXOWXUH R $EVHQFH GH PLWDJH GTHVSDFH DJULFR(

QDWXUHOV
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/H FKDQJHPHQW GH GHVWLQDWLRQ HVW DGPLYDVLRQHIKDEWWIRXILRQD GHVWL
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&ULWqUHV

28,

121

2EVHUYDWLRQV

9DOHXU DUFKLWHF
SD\VDJqUH

$QFLHQQH BRQIIQHBIUH YV

SRWHQWLHO GX EKk
WUDQVIRUPHU pWI
VWUXFWXUHV VXU

/H EKWLPHQW HMWED R XQWIHWY R O XPVHM

WDLOOH VS RMY PYRWAEXHU HQ KDELWDWLRQ HPSUL'

FDGDV®WUEKRWLPHQW HQY Po

$FFHVVLELOLWpP

$FFqQV VXU FKHPLQ GHSXLV OD YRLH FRH

'"HVVHUWH SDU OHYV

(OHFWULFLWp HDX WpOpSKRQH GHVVH

$SWLWXGH GX WHU
OfDVVDLQLVVHPHQ

1&

/H EKWLPHQW GHYUD GLVSRVHU GT1XQ Gl
FROOHFWLI DGDSWp DX[ VROV HW FRQIR

%KWLPHQWY HW RX
DJULFROHV HQ DFV
PRLQV GH P

$EVHQFH GH EKWLPHQWYV G §HJIS%D\RLQTLHY
PRLQV GH PGWUHV GX EKWLPHQW

,QWpJUDWLR@ Lj WK @
ULVTXH GILPSDFW
OJDJULFXOWXUH R

QDWXUHOV

,QWpJUDWELRVQ BKQW DX F°XU GX KDPHDX
&RXIlp FRPSUHQDQW GpMj XQH TXLQ]DL(
$EVHQFH GH PLWDJH GYHVSDBIPH DJULFR(

&2 03/e0(17 -~ $57,&/(
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GX %DV 9

/H FKDQJHPHQW GH GHVWLQDWLRQ HVW DGPLYDWIRQHKBDEGWWIRXLRQDN GHVWL
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&DV

DQFLHQQOH ORQJqUH

1RUG

&ULWQUHV 28,/ 121 [ 2EVHUYDWLRQV
9DOHXU DUFKLWHF| . $QFLHQQH ORQJQUH HQ SLHUUHV
SD\VDJqUH '
SRWHQWLHO GX Ek /H EKWLPHQW HNyWD®DRWVVXQ GpBHD &R O
WUDQVIRUPHU pwWI[ - GH WDLOOHSRXLLYBRWXHU HQ KDELWDW,
VWUXFWXUHV VXU FDGDVE@MW EKWLPHQW HQY P&
SFFHVVLELOLWDp ; $FFQV VXU YRLH FRPPXQDOH
'"HVVHUWH SDU OHY (OHFWULFLWp HDX WpOpSKRQH GHVVH
$S GH G L&

WLWXGH GX WHU
O1DVVDLODXWRGHRP H /H EKWLPHQW GHYUD GLVSRVHU GTXQ GL

FROOHFWLI DGDSWp DX[ VROV HW FRQIR

%KWLPHQWY HW RX
DJULFROHV HQ DFV
PRLQV GH P

$EVHQFH GH EKWLPHQWYV G §HJIS%D\RLQTLHY
PRLQV GH PGWUHV GX EKWLPHQW

,QWpJUDWLR@ Lj WK @
ULVTXH GILPSDFW
OJDJULFXOWXUH R

QDWXUHOV

,QWpJUDWELKRVL BHKQW DX F°XU GX KDPHDX|
&RMp FRPSUHQDQW GpMj XQH GRX]DLQH
$EVHQFH GH PLWDJH GYHVSDFH DJULFR(

&2 03/e0(17 -~ $57,&/(
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HVW
LRQ HPSL

GX +DXW
GIKDELWLIL

/H FKDQJHPHQW GH GHVWLQDWLRQ HVW DGPLYDWIRQHKBDEGWWIRXLRQDN GHVWL
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&DV

DOFLHQQH JUDQEXG DG KB R Dk

&ULWqUHV

28,

121

2EVHUYDWLRQV

9DOHXU DUFKLWHF
SD\VDJqUH

$QFLHQQH JUDQJH DJULFROH HQ SLHUUH

SRWHQWLHO GX EKk
WUDQVIRUPHU pWI
VWUXFWXUHV VXU

/H EKWLPHQW HNMWD®DRQWVVXQ BRIQY RO XPHM
WDLOOH VS RMYW DPYRWAEXHU HQ KDELWDWLRQ
FDGDV®WUERWLPHQW HQY Po

$FFHVVLELOLWpP

$FFqQV VXU YRLH FRPPXQDOH

'"HVVHUWH SDU OHYV

(OHFWULFLWp HDX WpOpSKRQH GHVVH

$SWLWXGH GX WHU
OfDVVDLQLVVHPHQ

1&

/H EKWLPHQW GHYUD GLVSRVHU GT1XQ Gl
FROOHFWLI DGDSWp DX[ VROV HW FRQIR

%KWLPHQWY HW RX
DJULFROHV HQ DFV
PRLQV GH P

$EVHQFH GH EKWLPHQWYV G§HISODRDLQILHN| j
PRLQV GH PGWUHV GX EKWLPHQW

,QWpJUDWLR@ Lj WK @
ULVTXH GILPSDFW
OJDJULFXOWXUH R

QDWXUHOV

,QWpJUDWELKRVL BHKQW DX F°XU GX KDPHDX|
&RXIlp FRPSUHQDQW GpMj XQH GRX]DLQ}
$EVHQFH GH PLWDJH GYHVSDFH DJULFR(

&2 03/e0(17 -~ $57,&/(

/H FKDQJHPHQW GH GHVWLQDWLRQ HVW DGPLYDWIRQHKBDEGWWIRXLRQDN GHVWL
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GX +DXW
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&DV

DOQFLHQOH JUD QUMW DEIU KB RIDD

&ULWQUHV 28,/ 121 | 2EVHUYDWLRQV
$QFLHQQH JUDQJH DJULFROH HQ SLHUUH
9DOHXU DUFKLWHF ODJQLILTXHY HQFDGUHPHQWY GH SRUjWH
SD\VDJqUH SUpVHUYHU YRLUH j YDORULVHU
3RWHQWLHO GX Ek /H EKWLPHQW HMWD®DPR\KQ OD WRLW&®UH HVW HQ
WUDQVIRUPHU pwWI[ - UHV@&H YROXPH HW GH SRKXO ot R/ XIHYV CHY) WV
VWUXFWXUHV VXU HPSULVH DX VRGXBBWNVRMUPW HQY P&
$FFqV VXU GRPDLQH SXEOLF DX 1RUG O
$FFHVVLELOLWpP : FRPPXQDOH RX SDU FKHPLQ SULYp SDU
'"HVVWH SDU OHV UpVHDIX] (OHFWULFLWp HDX WpPOpPSKRQH GHVVH
1&
g?gb&;fgtgéHgng /H EKWLPHQW GHYUD GLVSRVHU GTXQ Gl
FROOHFWLI DGDSWp DX[ VROV HW FRQIR
%KWLPHQWY HW RX . $EVHQFH GH EKWLPHQWYV G 9JHJ%DRLQMHN/ j
DJULFROHV HQ DFYV ; PRLQV GH PJWUHV GX EKWLPHQW
PRLQV GH P
, QWpJUDWLR@ LW Q ,QWpJUDWELKRVQ. BBEKQW DX VHLQ GX KDPHDX GH /D /D¢

ULVTXH GTLPSDFW
OfDJULFXOWXUH R
QDWXUHOV

FRPSUHQDQW CPMQXQBT&DELWDWLRQV
$EVHQFH GH PLWDJH GYfHVSDFH DJULFR(

&203/e0(17 -~ $57,&/(
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/H FKDQJHPHQW GH GHVWLQDWLRQ HVW DGPLYDVOLRQHIKIDEWWIRXIURQD GHVWL
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&DV

DQFLHQQOH ORQJqUH

&ULWqUHV

121

2EVHUYDWLRQV

9DOHXU DUFKLWHF
SD\VDJqUH

$QFLHQQH ORQJqUH HQ SLHUUHV

3RWHQWEKMQA. ¢ X
WUDQVIRUPHU pWI
VWUXFWXUHV VXU

/H EKWLPHQW HNWDGDRR\KMQ OD WRLWXY
UHVGBMHYROXPH HW GH WSRXWO Y ROXIHWUD B
HPSULVH DX VRGXEBWVMWHU@W HQY

JH HVW HC
(A
Po

$FAHVLELOLWDP

$FFqQV VXU YRLH FRPPXQDOH

'"HVVHUWH SDU OHYV

(OHFWULFLWp HDX WpOpSKRQH GHVVH

$SWLWXGH GX WHU
OfDVVDLQLVVHPHQ

1&

/H EKWLPHQW GHYUD GLVSRVHU GT1XQ Gl
FROOHFWLI DGDSWp DX[ VROV HW FRQIR

%KWLPHQWY HW RX
DJULFROHV HQ DFV
PRLQV GH P

$EVHQFH GH EKWLPHQWYV G §HJIS%D\RLQTLHY
PRLQV GH PGWUHV GX EKWLPHQW

,QWpJUDWLR@ Lj WK @
ULVTXH GILPSDFW
OfDJULFXOWXUH R

QDWXUHOV

,QWpJUDWEKRVQL BHKQW DX VHLQ GX KDPHD
FRPSUHQDQW GpMj XQH GL]DLQH GTKDE
$EVHQFH GH PLWDJH GYHVSDFH DJULFR(

GH /D /D«

&2 03/e0(17 -~ $57,&/(
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/H FKDQJHPHQW GH GHVWLQDWLRQ HVW DGPLYDWIRQHKBDEGWWIRXLRQDN GHVWL




&ULWQUHYV 28,/ 121 [ 2EVHUYDWLRQV
IDOHXFKLWHFWXUDOH|[HW $QFLHQQH ORQJqUH HQ SLHUUHYV
SD\VDJqUH '
/H EKWLPHQW HMWD@®DWVY RQGpIJUDGP HW|HQYDKL S
SRWHQWLHO GX Ek YpJpWDWALRIQW GH YROXPH HWSRKWPYRIOH VXIILVI
WUDQVIRUPHU pWl HQ KDELWHPBURYH DX VRO FDGDVWUpPH GX EKWLPH
VWUXFWXUHV VXU P
$SFFHVVLELOLWD ; $FFqQV VXU YRLH FRPPXQDOH
'"HVVHUWH SDU OHY - (OHFWULFLWp HDX WpOpSKRQH GHVVH
1&
g?gbygfghg§ﬂg;%3H /H EKWLPHQW GHYUD GLVSRVHU G{XQ Gl
FROOHFWLI DGDSWp DX[ VROV HW FRQIR
%KWLPHQWYVY HW RX $EVHQFH GH EKWLPHQWYV G §HJ S OD\RDQMHN/| |
DJULFROHV HQ DFV PRLQV GH PQWUHV GX EKWLPHQW
PRLQV GH P
,QWpJUDWLR@ LW ,QWpJUDWEKRVQ BBEKQW DX VHLQ GX KDPHDX GH /D /D¢
ULVTXH GILPSDFW FRPEQDQW GpMj XQH GL]DLQH GYKDELWDWLRQV

OfDJULFXOWXUH R

QDWXUHOV

$EVHQFH GH PLWDJH GYfHVSDFH DJULFR(

&203/e0(17 - $57,&/(
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/H FKDQJHPHQW GH GHVWLQDWLRQ HVW DGPLYDVLRQHIKDEWWIRXILRQD GHVWL
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DOFLHQOQOH JUDQJH

J 0T ()

&ULWqUHV

28,

121

2EVHUYDWLRQV

9DOHXU DUFKLWHF
SD\VDJqUH

$QFLHQQH JUDQJH HQ SLHUUHV DYHF SU

SRWHQWLHO GX EKk
WUDQVIRUPHU pWI
VWUXFWXUHV VXU

/H EKWLPHQW HMWED R XQWIHWY R O XPVHM
WDLOOH VS RMYW DPYRWAEXHU HQ KDELWDWLRQ
FDGDV®WUERWLPHQW HQY Po

$FFHVVLELOLWpP

$FFqQV VXU YRLH FRPPXQDOH

'"HVVHUWH SDU OHYV

(OHFWULFLWp HDX WpOpSKRQH GHVVH

$SWLWXGH GX WHU
OfDVVDLQLVVHPHQ

/H VHFWHXU GH OD OpWHOOHULH HVW GH
GIDVVDLQLVVHPHQW FROOHFWLI /D VW
FDSDFLWp VXIILVDQWH

%KWLPHQWYV HW RX
DJULFROHV HQ DFV
PRLQV GH P

$EVHQFH GH EKWLPHQWYV G §JHIS%DRD@EHY| |
PRLQV GH PgJWUHYVY GX EKWLPHQW

,QWpJUDWLRG j WX
ULVTXH GTLPSDFW
OfDJULFXOWXUH R

QDWXUHOV

,QWpJUDWEKRVQ BKQW DX VHLQ GX KDPHD
FRPSUHQDQW GpMj XQH YLQIJWDLQH GYK
$EVHQFH GH PLWDJH GYHVSDFH DJULFR(

&203/e0(17 - $57,&/(

/H FKDQJHPHQW GH GHVWLQDWLRQ HVW DGPLYDVDLRQHIKDEWWIRXILRQEH GHVWL
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GH /D 0p!
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&DV

DOFLHQQH ORQJgUH |

&ULWqUHV

28,

121

2EVHUYDWLRQV

9DOHXU DUFKLWHF
SD\VDJqUH

$QFLHQQH BRQIIQHUBIUH YV

SRWHQWLHO GX EKk
WUDQVIRUPHU pWI
VWUXFWXUHV VXU

/H EKWLPHQW HERQGDMDMKIY ¥ RO/XWPH HW
VXIILYVBRWY pYROXHU HRPKLENMMIDAXLRRO
GX EKWLPKRWY SDUWLH GpMj KDELWpH

$FFHVVLELOLWpP

$FFqQV VXU YRLH FRPPXQDOH

'"HVVHUWH SDU OHYV

(OHFWULFLWp HDX WpOpSKRQH GHVVH

$SWLWXGH GX WHU
OfDVVDLQLVVHPHQ

/H VHFWHXU GH O Wp&HNOWHUWLHS DU XQ
GIDVVDLQLVVHPHQW FROOHFWLI /D VW
FDSDFLWp VXIILVDQWH

%KWLPHQWYV HW RX
DJULFROHV HQ DFV
PRLQV GH P

$EVHQFH GH EKWLPHQWYV G Y HJIS%D\RDL@HHY
PRL@WH PgJWUHYVY GX EKWLPHQW

,QWpJUDWLRG Lj WX
ULVTXH GTLPSDFW
OfDJULFXOWXUH R

QDWXUHOV

,QWpJUDWEKRVQ BKQW DX VHLQ GX KDPHD
FRPSUHQDQW GpMj XQH YLQIJWDLQH GYK
$EVHQFH GH PHWSDAFH@ JULFROH RX QDW

&203/e0(17 - $57,&/(
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HQY P
UpVHDX

j
GH /D 0p!
XUHO

/H FKDQJHPHQW GH GHVWLQDWLRQ HVW DGPLYDVDLRQHIKDEWWIRXILRQEH GHVWL
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&DV

DOQFLHQ FRUSV GH

IHUPH

&ULWqUHV

28,

121

2EVHUYDWLRQV

9DOHXU DUFKLWHF
SD\VDJqUH

$QFLHQ FRUSVY GH IHUPH HQ SLHUUHV (

SRWHQWLHO GX EKk
WUDQVIRUPHU pWI
VWUXFWXUHV VXU

/H EKWLPHQW HERQGDMDMKIY ¥ RO/XWPH HW
VXIILYVBRWY pYROXHU HRPKLENMMIDAXLRRO
GH OTXQLWPQEKWLH &

$FFHVVLELOLWpP

$FFqV VXU FRXU GRQQDQW VXU YRLH FR

'"HVVHUWH SDU OHYV

(OHFWULFLWp HDX WpOpSKRQH GHVVH

$SWLWXGMHUUDLQ |j
OfDVVDLQLVVHPHQ

1&

/H EKWLPHQW GHYUD GLVSRVHU GT1XQ Gl
FROOHFWLI DGDSWp DX[ VROV HW FRQIR

%KWLPHQWY HW RX
DJULFROHV HQ DFV
PRLQV GH P

$EVHQFH GH EKWLPHQWYV G §HJIS%D\RLQTLHY
PRLQV GH PGWUHV GX EKWLPHQW

,QWpJUDWLRG Lj X
ULVTXH GTLPSDFW
OfDJULEXOWXUH R
QDWXUHOV

,QWpJUDWERQ BHKQW DX VHLQ GX OLHX G
FRPSUHBID@®WKDELWDWLRQV
$EVHQFH GH PLWDJH GYHVSDFH DJULFR(

&2 03/e0(17 -~ $57,&/(
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LW GH /D

/H FKDQJHPHQW GH GHVWLQDWLRQ HVW DGPLYDWIRQHKBDEGWWIRXLRQDN GHVWL
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&DV JUDQJH

SLOLHUV

&ULWqUHV 28, 121 2EVHUYDWLRQV

9DOHXU DUFKLWHE $QFLHQQH JUDQJH DJULFROH HQ SLHUU
SD\VDJqUH ’

BRWHQWLHO GX Ek /H EKWLPHQW HVW GDQV XQ ERQ pW DWW
WUDQVIRUPHU pWI[ GH YROXPH HW GH WSRXAUO Y RXIXHWD B/ K
VWUXFWXUHV VXU HPSULVH DX VROXFEBWNVRMHUPW HQY R
$FFHVVLELOLWp ; $FFgV VXU FRXU GHSXLV OD YRLH FRPP)
'"HWHUWH SDU OHV|UpVHDX] (OHFWULFLWp HDX WpOpSKRQH GHVVH

$SWLWXGH GX WHU
OfDVVDLQLVVHPHQ

1&

/H EKWLPHQW GHYUD GLVSRVHU GT1XQ Gl
FROOHFWLI DGDSWp DX[ VROV HW FRQIR

%KWLPHQWY HW RX
DJULFROHV HQ DFV
PRLQV GH P

$EVHQFH GH EKWLPHQWYV G §HJIS%D\RLQTLHY
PRLQV GH PGWUHV GX EKWLPHQW

,QWpJUDWLRG Lj X
ULVTXH GTLPSDFW
OfDJULEXOWXUH R

QDWXUHOV

,QWpJUDWEKRVQ BHKQW DX F°XU GX KDPHDX
FRPSUHQDQW XQH GL]DLQH KDELWDWLR
$EVHQFH GH PLWDJH GYHVSDFH DJULFR(

&2 03/e0(17 -~ $57,&/(
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DELWDWLI
o}

GH /D 9HL

/H FKDQJHPHQW GH GHVWLQDWLRQ HVW DGPLYDWIRQHKBDEGWWIRXLRQDN GHVWL
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&DV

DOFLHQQH JUDQJH

&ULWqUHV

28,

121

2EVHUYDWLRQV

9DOHXU DUFKLWHF
SD\VDJqUH

$QFLHQQH JUDQJH DJULFROH HQ SLHUUH

BRWHQWLHO GX Ek
WUDQVIRUPHU pWI
VWUXFWXUHV VXU

/H EKWLPHQW HERQGD/QDMKIQ ¥ ROMWP H HW
VXIILVBRWW pYROXHU HRPSENMAMDDXLRRO
GH OTXQLWPQEKWLH

$FFHVVLELOLWpP

$FFqQV GHSXLVY OD YRLH FRPPXQDOH DX 1

'"HVVHUWH SDU OHYV

(OHFWULFLWp HDX WpOpSKRQH GHVVH

$SWLWXGH GX WHU
ODVVDLQLVVHPHQ

1&

/H EKWLPHQW GHYUD GLVSRVHU GT1XQ Gl
FROOHFWLI DGDSWp DX[ VROV HW FRQIR

%KWLPHQWY HW RX
DJULFROHV HQ DFV
PRLQV GH P

$EVHQFH GH EKWLPHQWYV G §HJ % D\RD QCHV
PRLQV GH PGWUHV GX EKWLPHQW

,QWpJUDWLRG Lj X
ULVTXH GTLPSDFW
OTDJULEXOWXUH R

QDWXUHOV

,QWpJUDWELRVL BBHKQW DX F°XU GX KDPHDX|
FRPSUHQDQW XQH GL]DLQH KDELWDWLR
$EVHQFH GH PLWDJH GYHVSDFH DJULFR(

&2 03/e0(17 -~ $57,&/(
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GH /D 9HL

/H FKDQJHPHQW GH GHVWLQDWLRQ HVW DGPLYDWIRQHKBDEGWWIRXLRQDN GHVWL




-

(@]

> 'y EP

E

&DV

DOFLHQQH JUDQJH

&ULWQgUHV 28, 121 | 2ZEVHUYDWLRQV
IDOMUFKLWHEWXUDOH!IHW | $QFLHQQH JUDQJH DIJULFROH HQ SLHUUH
SD\VDJqUH '
3RWHQWLHO GX Ek /H EKWLPHQW HNW BD B8R QX QWIHVY R O X-PHA
WUDQVIRUPHU pwWI[ - WDLOOH VSRXWDPYROXHU HQ KDELWDWLRQ HPSUL
VWUXFWXUHV VXU FDGDVG®H P XQLWp EKWLH HQY P
SFFHVVLELOLWDp ; $FFQV VXU FRXU LQWpPULHXUH GHSXLV Y
"HVVHUWH SDU oHV - (OHFWULFLWp HDX WPpOpSKRQH GHVVH
$S GH G L&

WLWXGH GX WHU
O1DVVDLODXWRGHRP H /H EKWLPHQW GHYUD GLVSRVHU G1XQ Gl

FROOHFWLI DGDSWp DX[ VROV HW FRQIR

%KWLPHQWY HW RX
DJULFROHV HQ DFV
PRLQV GH P

$EVHQFH GH EKWLPHQWYV G §HJIS%D\RLQTLHY
PRLQV GH PGWUHV GX EKWLPHQW

,QWpJUDWLR@ Lj WK @
ULVTXH GILPSDFW
OJDJULFXOWXUH R

QDWXUHOV

,QWpJUDWERVQL BHKQW DX F°XU GX OLHXG
FRPSUH®@DQ@WY KDELWDWLRQYV
$EVHQFH GH PLWDJH GYHVSDFH DJULFR(

LW GH /D *
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/H FKDQJHPHQW GH GHVWLQDWLRQ HVW DGPLYDWIRQHKBDEGWWIRXLRQDN GHVWL
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&DV

DOFLHQQH JUDQJH

&ULWqUHV

121

2EVHUYDWLRQV

9DOHXU DUFKLWHF
SD\VDJqUH

$QFLHQQH JUDQJH DJULFROH HQ SLHUUH

BRWHQWLHO GX Ek
WUDQVIRUPHU pWI
VWUXFWXUHV VXU

/H EKWLPHQW HERQGD/QDMKIQ ¥ ROMWP H HW
VXIILVBRWW pYROXHU HRPSENMAMDDXLRRO
GH OTXQLWPQEKWLH

$FFHVVLELOLWpP

$FFqQV GHSXLV OD YRLH FRPPXQDOH

'"HVVHUWH SDU OHYV

(OHFWULFLWp HDX WpOpSKRQH GHVVH

$SWLWXGH GX WHU
ODVVDLQLVVHPHQ

1&

/H EKWLPHQW GHYUD GLVSRVHU GT1XQ Gl
FROOHFWLI DGDSWp DX[ VROV HW FRQIR

%KWLPHQWY HW RX
DJULFROHV HQ DFV
PRLQV GH P

BUpVHQHAHEKWLPHQWY GYH[SORLWDWLRQ
HQYLURQWUHY GX EKWLPHQW

DJULFROF

,QWpJUDWLRG Lj X
ULVTXH GTLPSDFW
OTDJULEXOWXUH R
QDWXUHOV

,QWpJUDWELKRVQL BEKQW DX VHLQ GX OLHX G
FRPSUHQDQW WURLV KDELWDWLRQV
$EVHQFH GH PLWDJH GYHVSDFH DJULFR(

LW GHV 1F

&2 03/e0(17 -~ $57,&/(

'8 5E*/(0(17 '( /$ =21( $*5,82/$

/IDXWRULVDWLRQ GH FKDQJHPHQW GH GHVWDQERNMIGRRY Q piHF B Xg kFRLPGILOWL RIQY W

VXSSOpPHQWDLUHYV

FKDQJHPHQW GH GHVWLQDWLRQ XQLTXHPHQWQDKGPE VWIRXURXQ H
LQWHUGLFWLRQ GH FUPpDWLRQ GH QRXY HD > ORPLPRAPWG TDOQ H HJ[

GHVWLQD
3 0O® LGNHD W/
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&ULWqUHV

28,

121

2EVHUYDWLRQV

9DOHXU DUFKLWHF
SD\VDJqUH

'PSHQGDQFHV GX FKkWHDX HQ SLHUUHV
6LWH GILQWpUrw SD\VDJHU HW SDWULP

SRWHQWLHO GX Ek
WUDQVIRUPHU pWI
VWUXFWXUHV VXU

/W EKWLPHQWY VRRE® @MMW X@®V IRUPH(
PrPH HOWLWp EKWLHHYROXPHRIW GH WDL
SRX3HPYHORSSHU GHVY DFWLYLWpV WRXUL
GIKpEHUIJRRRHGHWWUHVWDXUDWLRQ

HPSULVH DX VRO FDGDVWUpH GH OfXQl

OOH VXIIL
LVWLTXHYV

$FFHVVLELOLWpP

$FFqQV GHSXLV OD FRXU GX FKkWHDX SU
%RQQH YLVLELOLWp HQ VRUWLH VXU OD

'HVVHUWH SDU OHYV

(OHFWULFLWp HDX WPpOpPSKRQH GHVVH

$SWLWXGH GX WHU
OfDVVDLQLVVHPHQ

1&

/H EKWLPHQW GHYUD GLVSRVHU GT1XQ Gl
FROOHFWLI DGDSWp DX[ VROV HW FRQIR

%KWLPHQWY HW RX
DJULFROHV HQ DFV
PRLOQV GH P

$EVHQFH GH EKWLPHQWY GTH[SORLWDW
PRLQV GH PgWUHYV GX EKWLPHQW

,QWpJUDWLRG j WX
ULVTXH GTLPSDFW
OfDJULFXOWXUH R

QDWXUHOV

,QWpJUDWERQ BKQW DX VHLQ GX SDUF G
$EVHQFH GH PLWDJH GYHVSDFH DJULFR(

X FKKWHD.

&2 03/e0(17 -~ $57,&/(
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/H FKDQJHPHQW GH GHVWLQDWLRQ HVW DGPLYQOQULTIRE ¥ HRXW BR X UGE MW IGGHD/ WL R

VXLYDQWHYV

+DELWDWHRWY K{HPEHOUHB RX WRIXSHRMQAWXHGC {OQWpUrw F

VHUYLFHV SXEOLFV 5HVWDXUDWLRQ

ROOHFWLI
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GpSHQGDQFHYV (VW GX

&ULWqUHV 28,/ 121 [ 2EVHUYDWLRQV
'PSHQGDQFHV GX PDQRLU HQ SLHUUHYV
9DOMUFKLWHFWXU HW SLHUUHV

SD\VDJqUH

DOH

6LWH GfLQWpUrwW SD\VDJHU HW SDWULP

SRWHQWLHO GX EKk
WUDQVIRUPHU pWI
VWUXFWXUHV VXU

/W EKWLPHQWYVY VRQW GDQV XK ERMXPW O
WDLOOH VXIILVDQWY SRXU GpYHORS SGiHU
ORLVLUV GIKpPpEHUJHPHQW RX GH UHVW

HPSULVH DX VRO FDGDVWUpH GH OfXQl

$FFHVVLELOLWpP

$FFqQV GHSXLV FKHPLQ FRPPXQDO SUHQ

'HVVHUWH SDU OHYV

(OHFWULFLWp HDX WpOpSKRQH GHVVH

$SWLWXGH GX WHU
OfDVVDLQLVVHPHQ

1&

/H EKWLPHQW GHYUD GLVSRVHU GT1XQ Gl
FROOHFWLI DGDSWp DX[ VROV HW FRQIR

%KWLPHQWY HW RX
DJULFROHV HQ DFV
PRLQV GH P

$EVHQFH GH EKWLPHQWY GIH[SORLWDW
PRLQV GH PGWUHV GX EKWLPHQW

,QWpJUDWLR@ Lj WK @
ULVTXH GYLPSDFW
OfDJULFXOWXUH R

QDWXUHOV

,QWpJUDWEKRQ BHKQW DX VHLQ GX VLWH
$EVHQFH GH PLWDJH GYHVSDFH DJULFR(

&2 03/e0(17 -~ $57,&/(
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w ,0V VR

/H FKDQJHPHQW GH GHVWLQDWLRQ HVW DGPLYQUIKRE P HRXW &KX UG 6 M W IGHDAWL R

VXLYDQWHYV

+DELWDWHRQ®W K{PEHOUHB RX WRIXSHRMQAWXHGC (OQWpUrW F
VHUYLFHV SXEOLFV 5HVWDXUDWLRQ

ROOHFWLI
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[RQJqUH

DX 1RUG GX PDgss

&ULWqUHV

121

2EVHUYDWLRQV

9DOHXU DUFKLWHF
SD\VDJqUH

/IRQJqQUH HQ SLHUUHYV
6LWH GILQWpUrw SD\VDJHU HW SDWULP

SRWHQWLHO GX EKk
WUDQVIRUPHU pWI
VWUXFWXUHV VXU

/IHEKWLPHQW HVW GDQV X@ EFRQ R WW,
VXIILVDQWY SRXU GpYHORSSHU GHV NEV
GIKpEHUJHPHQW RX GH UHVWDXUDWLRQ

HPSULVH DX VRO FDGDVWUpH GH OTXQl

$FFHVVLELOLWpP

$FFqQV GHSXLV FKHPLQ FRPPXQDO SUHQ

'"HVVHUWH SDU OHYV

(OHFWULFLWp HDX WpOpSKRQH GHVVH

$SWLWXGH GX WHU
OfDVVDLQLVVHPHQ

1&

/H EKWLPHQW GHYUD GLVSRVHU GT1XQ Gl
FROOHFWLI DGDSWp DX[ VROV HW FRQIR

%KWLPHQWYV HW RX
DJULFROHV HQ DFV
PRLQV GH P

$EVHQFH GH EKWLPHQWY GTH[SORLWDW
PRLQV GH PgJWUHYVY GX EKWLPHQW

,QWpJUDWLRG LW
ULVTXH GYLPSDFW
OfDJULFXOWXUH R

QDWXUHOV

,QWpJUDWEKRQ BHKQW DX VHLQ GX VLWH
$EVHQFH GH PLWDJH GYHVSDFH DJULFR(

&203/e0(17 - $57,&/(
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O HVW

/H FKDQJHPHQW GH GHVWLQDWLRQ HVW DGPLYQONIRE R HRXW B8R X UGE MW IGHD/'WL R

VXLYDQWHV

+DELWDWHR W K{PEMOUHE RX WRXSHRMQWXHG (TQWpUrW F
VHUYLFHV SXEOLFV 5HVWDXUDWLRQ

ROOHFWLI
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&DV

DOFLHQQH DQQH[H DJU

&ULWQUHV

28,

121

2EVHUYDWLRQV

9DOHXU DUFKLWHEF
SD\VDJgUH

$QFLHQQH JUDQJH HQ SLHUUHYV

SRWHQWLHO GX Ek
WUDQVIRUPHU pWI
VWUXFWXUHV VXU

/H EKWLPHQW HFRAHGNVDWX @D WRLWXUH
HVW GH YROXPH HW GH WDLOOH VXIIIQVDO
HPSULVH DX VRO FDGDVWUHpHBIYGH ®HXQL

$FFHVVLELOLWpP

$FFqV SDU YRLH FRPPXQDOH

'"HVVHUWH SDU OHYV

(OHFWULFLWp
3LFKDXGLqUH

HDX WpOpSKRQH GHVVH

$SWLWXGH GX WHU
OfDVVDLQLVVHPHQ

1&

/H EKWLPHQW GHYUD GLVSRVHU GfXQ Gl
FROOHFWLI DGDSWp DX[ VROV HW FRQIR

%KWLPHQWY HW RX
DJULFROHV HQ DFV
PRLOQV GH P

$EVHQFH GH EKWLPHQWY GYfH[SORLWDW
PRLQV GH PgWUHYVY GX EKWLPHQW

,QWpJUDWLRG Lj WX
ULVTXH GTLPSDFW
OYDJULFXOWXUH R

QDWXUHOV

,QWpJUDWLRQ GX EKWLPHQW DX KDPHDX
FRPSUHQDQW XQH YLQJWDLQH GIKDELW,
$EVHQFH GH PLWDJH GYHVSDFH DJULFR(

&2 03/e0(17 -~ $57,&/(
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Wl zZpl] &

3SHWLWH D@QHUHJHQ@ SURORQJp SDU XQ EKWLPHQW

/H EKWLPHQW HVW GDQV XQ DVVH] ERQ (
HVW GH YROXPH HW GH WDLOOH VXIIIQVL
HPSULVH DX VRO FDGDVWUDBIYGH ®HXQL

$FFqV SDU YRLH FRPPXQDOH

(OHFWULFLWp HDX WpOpSKRQH GHVVE
3LFKDXGLqUH

1&

/H EKWLPHQW GHYUD GLVSRVHU GT1XQ GL
FROOHFWLI DGDSWp DX[ VROV HW FRQIR

$EVHQFH GH EKWLPHQWV G Y HSIORLOFHWV |
PRLQV GH PGQWUHV GX EKWLPHQW

,QWpJUDWLRQ GX EKWLPHQW DX KDPHDX
FRPSUHQDQW XQH YLQJWDLQH GIKDELW
$EVHQFHL®W®W I GTHVSDFH DJULFROH RX QDWXUHO




Wl zZpl] &

$QFLHQR®IqQUH HQ SLHUUHV

/H EKWLPHQW HVW GDQV XQ ERQ MBAH"
GH YROXPH HWXGH WIQWWOQIBRXU pYROXHU HQ KDEL
HPSULVH DX VRO FDGDVWUHBYGH OM&QL

$FFqV SDU YRLH FRPPXQDOH

(OHFWULFLWp HDX WpOpSKRQH GHVVE
3LFKDXGLqUH

1&

/H EKWLPHQW GHYUD GLVSRVHU G{XQ Gl
FROOHFWLI DGDSWp DX[ VROV HW FRQIR

$EVH@GAHEKWLPHQWY GTH[SORLWDWLRQ DJULFROH
PRLQV GH PGQWUHV GX EKWLPHQW

,QWpJUDWLRQ GX EKWLPHQW DX KDPHDX
FRPSUHQBQM QUWDLQH GTIKDELWDWLRQV
$EVHQFH GH PLWDJH GYHVSDFH DJULFRC




Wl zZpl] &

$QFLHQQH JUDQJH HQ SLHUUHV HW DUG

/H EKWLPHQW HVW GDQV X@ BRWQp pWHDBL W H

UpFHPPHQW ,0 HVW GH YROXPH HW GWM

HQ KDELWDWLRQ HPSULVH DX VROH®GI
Po

$FFqV SDU YRLH FRPPXQDOH

(OHFWULFLWp HDX WpOpSKRQH GHVVE
3LFKDXGLqUH

1&

/H EKWLPHQW GHYUD GLVSRVHU GT1XQ GL
FROOHFWLI DGDSWp DX[ VROV HW FRQIR

$EVHQFH GH EKWLPHQWY GTH[SORLWDW
PRLQV GH PgWUHYVY GX EKWLPHQW

,QWpJUDWLRQ GX EKWLPHQW DX KDPHDX
FRPSUHQDQW XQH YLQJWDLQH GJKDELW
$EVHQFH GH PLWDJH GYHVSDFH DJULFRC




>
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$QFLHQQH JUDQJHWHRQ \8 LHHQ WDHNG RLV HV

/H EKWLPHQW HVW GDQV XQ pWDW PR\HKQ
VXIILVDQWYV SRXU pYROXHU HQ KDELWDYV
GH OTXQLWHQEKWLHPS

$FFqV SDU YRLH FRPPXQDOH

(OHFWULFLWp HDX WpOpSKRQH GHVVE
%RXUJRQQLQUH

1&

/H EKWLPHQW GHYUD GLVSRVHU GT1XQ GL
FROOHFWLI DGDSWp DX[ VROV HW FRQIR

$EVHQFH GH EKWLPHQWY GJfH[SORLWDW
PRLQV GH PGQWUHV GX EKWLPHQW

,QWpJUDWLRQ GX EKWLPHQW DX F°XU GX
%RXUJRQQLQUHY FRPSUHQDQW XQH YLQ
$EVHQFH GH PLWDJH GYHVSDFH DJULFRC
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$QFLHQQH JUDQJIJHWHRQ B LHHY WHO®HV RQGXOpHYV

/H EKWLPHQW HERQGDMDMX® GH YROXPH
VXIILVDQWYV SRXU pYROXHU HQ KDELWDYV
GH OTXQLWHQEKWLHPS

$FFqV SDU YRLH FRPPXQDOH YRLH HQ L
FH KDPHDX WUDILF WUqV OLPLWp

(OHFWULFLWp HDX WpOpSKRQH GHVVF
/T$XEULQUH

1&

/H EKWLPHQW GHYUD GLVSRVHU G{XQ Gl
FROOHFWLI DGDSWp DX[ VROV HW FRQIR

$EVHQFH GH EKWLPHQWY GfH[SORLWDW
PRLQV GH PGWUHV GX EKWLPHQW

,QWpJUDWLRQ GX EKWLPHQW D¥X$KXKBEUL GBXH |

FRPSUHBQQYMURQ KDELWDWLRQV
$EVHQFH GH PLWDJH GYHVSDFH DJULFRC




oi
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$QFLHQQH JUDQJH HQ SLHUUHV WRLWV
HQFDGUHPHQW GH OD SRUWH (VW HQ EU
SLHUUHV DX GHYDQW GX EKWLPHQW SU|

/H EKWLPHQW HVW GDQV XQ pWDW PR\K(Q
VXIILVDQWY SRXU pYROXHU HQ KDELWDYV
GH OTXQLWHOEKWLROS

$FFqV SDU YRLH FRPPXQDOH

(OHFWULFLWp HDX WpOpSKRQH GHVVE
1RXH

1&

/H EKWLPHQW GHYUD GLVSRVHU GT1XQ GL
FROOHFWLI DGDSWp DX[ VROV HW FRQIR

$EVHQFH GH EKWLPHQWY GfH[SORLWDW
PRLQV GH PGQWUHV GHVEEWWRPRAB@WYV G
1RXH VRQW VLWXpV j HQYLURQ PqWUF
VORWWL KDELWp HQ LQWHUIDFH HQWUH C
EKWLPHQW LGHQWLILp

,QWpJUDWLRQ GX EKWLPHQW DX FRXH G X
FRPSUHRQBWRX]DLQH GTKDELWDWLRQV
$EVHQFH GH PLWDJH GYHVSDFH DJULFRC
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$QFLHQQH JUDQJHWHRQ V8 LHHQY WEK\L O H V

/H EKWLPHQW HMWBDRRQX@WINW GH YRO
WDLOOH VXIILVDQWY SRXU pYROXHU HQ
FDGDVWUpH GH OMRQYLWPpPPBKWLH

$FFqV SDU YRLH FRPPXQDOH

(OHFWULFLWp HDX WpOpSKRQH GHVVE
5LOORXVH

1&

/H EKWLPHQW GHYUD GLVSRVHU GT1XQ GL
FROOHFWLI DGDSWp DX[ VROV HW FRQIR

$EVHQFH GH EKWLPHQWY GfH[SORLWDW
PRLQV GH PGQWUHV GHVEEWWPRPB@WYV D
5LOORXVH VRQW VLWXpV j DX PRLQV

,QWpJUDWLRQ GX EKWLPHQW DX VHLQ G
FRQWDFW GTXQH ORQJqUH HW GRQW Q&+
KDLHV DUNRYNDWW OTJLQWHUIDFH DYHF
ULYHUDLQV

$EVHQFH GH PLWDJH GYHVSDFH DJULFRC
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$QFLHRQ@Q®H[H DJULFROH LQWpJUpH GDQV XQH ORC
SLHUUHV WRLW HQ W{OHV RQGXOpHYV

/H EKWLPHQW HERQGDNMIDMK\QN GH YROXPF
VXIILVDQWY SRXU pYROXHU HQ KDELWDYV

GH OTXQLWHOQEKWLHPS HPSULVEK\BXPHRM G X
HQY P&

$FFqQV SDU FRXU FRPPXQH GRPDLQH FR
OVYRLH FRPPXQDOH

(OHFWULFLWp HDX WpOpSKRQH GHVVE
&RUELQqUH

1&

/H EKWLPHQW GHYUD GLVSRVHU GT1XQ GL
FROOHFWLI DGDSWp DX[ VROV HW FRQIR

$EVHQFH GH EGMH[BIO@RWWDWLRQ DIJULFROH j QXLVI
PRLQV GH PGQWUHV GX EKWLPHQW

,QWpJUDWLRQ GXVHKWLEXHEWPBIOX GH /D
DXWRXU GIXQRXDDPI$ FRPWHQDQW DX
FRPPXQDO

$EVHQFH GH PLWDJH GYHVSDFH DJULFRC
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$QFLHQQH JUDQJHWMRQ \8 LHQ DIQNGRULMMN C
HQVHPEOH SDWULPRQLDO

/H EKWLPHQW HVW GDQV XQ pWDW PR\HQ
VXIILVDQWYV SRXU pYROXHU HQ KDELWDYV
GH OTXQLWHQEKWLHPS

$FFqV SDU OD YRLH FRPPXQDOH

(OHFWULFLWp HDX WpOpSKRQH GHVVFE
&KDSHOOHULH

1&

/H EKWLPHQW GHYUD GLVSRVHU GT1XQ GL
FROOHFWLI DGDSWp DX[ VROV HW FRQIR

$EVHQFH GH EKWLPHQWY GTH[SORLWDW
PRLQV GH PgWUHYVY GX EKWLPHQW

,QWpJUDWLRQ ®GX ERWUWFHQ®LHX GLW HQWUH OD Y
FRPPXQDOH HW XQH KDELWDWLRQ
$EVHQFH GH PLWDJH GYHVSDFH DJULFRC




$QFLHQQH JUDQJH HQ SLHUUHV WRLW F
HQVHPEOH SDWULPRQLDO SUpPVHQFH G
UpFHPPHQW DXQRRQWDFW GX EKWLPHQW
SUpPVHQFH GIXQ pWDQJ

/H EKWLPHQW HMWBDRRQA@PWIW GH YRO
WDLOOH VXIILVDQWY SRXU pYROXHU HQ
FDGDVWUpH GH OIRQLWpPBKkWLH

$FFqV SDU OD YRLH FRPPXQDOH

(OHFWULFLWp HD X WpOpSKRQH GHVVFE
*UpH

1&

/H EKWLPHQW GHYUD GLVSRVHU GT1XQ GL
FROOHFWLI DGDSWp DX[ VROV HW FRQIR

$EVHQFH GH EKWLPHQWY GfH[SORLWDW
PRLQV GH PGWUHV GX EKWLPHQW

,QWpJUDWLRQ GX EKWLPHQW DX FRQWDF
ERUGXUH GH YRLH FRPPXQDOH
$EVHQFH GH PLWDJH GTHVSDFH DJULFRC

HW SD\V



$QFLHQQH JUDQJHWHRQ V8 LHHQY DB RLVHY XQH SDUW!
W{OHV LQVFULWH GDQV XQ EHO HQVHP

/H EKWLPHQW HERQGDNDAMAQON GH YROXPF
VXIILVDQWYV SRXU pYROXHU HQ KDELWDYV
GH OTXQLWHQEKWLHS

$FFqQV SDU OD YRLH FRPPXQDOH

(OHFWULFLWp HDX WpOpSKRQH GHVVFE
*UpH

1&

/H EKWLPHQW GHYUD GLVSRVHU GT1XQ GL
FROOHFWLI DGDSWp DX[ VROV HW FRQIR

$EVHQFH GH EKWLPHQWY GTH[SORLWDW
PRLQV GH PgWUHYV GX EKWLPHQW

,QWpJUDWLRQ ®BX ERWUWFHQ@WLHX GLW HQWUH OD Y
FRPPXQDOH HW XQH KDELWDWLRQ
$EVHQFH GH PLWDJH GYHVSDFH DJULFRC




(QVHPEOH EKWL HQ SLHUUHV FRPSRVp G

/THQVHMEOMHGDQV XQ DVVAB]|HRARD GWDIWO.
WDLOOH VXIILVDQWY SRXU pYROXHU HQ
FDGDVWUpH GH ORRQLWp E&WLH

$FFqV SDU OD YRLH FRPPXQDOH

(OHFWULFLWp HDX WpOpSKRQH GHVVE

1&

/H EKWLPHQW GHYUD GLVSRVHU G{XQ Gl
FROOHFWLI DGDSWp DX[ VROV HW FRQIR

$EVHQFH GH EKWLPHQWY GIfH[SORLWDW
PRLQV GH PGWUHV GX EKWLPHQW

,QWpJUDWLRQ BX EKWDRPERQWDPHDX FRPSUHQDQW

GRX]DLQH GJKDELWDWLRQV
$EVHQFH GH PLWDJH GYHVSDFH DJULFRC




(QVHPEOH EKWL FRPSRVp GH EKWLPHQW
HW DUGRLVHV 8QH SDUWLH SRXUUDLW |
KDELWBWRRQFH GIXQ GRXEOH IRXU Up
GHYDQW GHV EKWLPHQWYV SUpVHUYp SD

/HV EKWLPH@DYVYKQWWDW GpJUDGp QRWDPPHQW
WRLWXUHV ,0 HVW GH YROXPH HW GHQW
KDELWDWLRQ HPSULVH DX VRO FBEQBDVW

Po

$FFqQV SDU SHWLWH YRLH FRPPXQDOH
FRPPXQGR MWDV 3DV

(OHFWULFLWp HDX WpOpSKRQH GHVVE

1&

/H EKWLPHQW GHYUD GLVSRVHU GT1XQ GL
FROOHFWLI DGDSWp DX[ VROV HW FRQIR

$EVHQFH GH EKWLPHQWV GJTH[SORLWDW
PRL@WH PGWUHV GX/BHKWLWH @GWH[SORL
HVW ORFDOLVp j HQYLURQ PQWUHV j (

,QWpJUDWLRQ GX ERWURKHYWRULTXH GX
FRPSUHQDQW XQH GRX]DLQH GYKDELWD'
%BKWLPHQW VLWXp j HQYLURQ  P/HNIHX)
$EVHQFH GH PLWDJH GYHVSDFH DJULFRC




$QFLHRQ@Q®H[H DJULFROH HQ SLHUUHV WRLW HQ W

/H EKWLPHQW HMWBDRNRQ@WDIW GH YRO
WDLOOH VXIILVDQWY SRXU pYROXHU HQ
FDGDVWUpH GH OMRQYLWPpPPBKWLH

$FFqV SDU SHWLWH YRLH FRPPXQDOH t
FRPPXQOGR MWDV 3DV

(OHFWULFLWp HDX WpOpSKRQH GHVVE

1&

/H EKWLPHQW GHYUD GLVSRVHU GT1XQ GL
FROOHFWLI DGDSWp DX[ VROV HW FRQIR

$EVHQFH GH EKWLPHQWV G HSIORLQFHWV |
PRLQV GH PQWUHV GX EKWLPHQW /H
HVW ORFDOLVp j HQYLURQ PGWUHV j (

,QWpJUDWLRQ ®X ERWURKHYWRULTXH GX
FRPSUHQDQW XQH GRX]DLQH GYKDELWD'
%BKWLPHQW VLWXp j HQYLURQ  P/HNIH X
$EVHQFH GH PLWDJH GYHVSDFH DJULFRC
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$QFLHQQH DQQH[H DJULFROH HQ SLHUUL
ORQJgqUH GH SUqV GH PgWUHYV GH IDoD
DFFXHLOOH GpMj XQH KDELWDWLRQ

/H EKWLPHQW HVW GDQV Y¥Q ppMIDWL RE\ED QW
WHQGDQFH j GpJUDGHO EMVEIGMLFRQWPH HW GH W]
VXIILVDQWYV SRXU pYROXHU HQ KDELWDYV

GH OTXQLWp EKWLH FRQFHUQpPH HQY

$FFqQV SDU OD YRLH FRPPXQDOH

(OHFWULFLWp HDX WpOpSKRQH GHVVE
Of2XVVHOLQUH

1&

/H EKWLPHQW GHYUD GLVSRVHU GT1XQ GL
FROOHFWLI DGDSWp DX[ VROV HW FRQIR

$EVHQFH GH EKWLPHQWY GIfH[SORLWDW
PRLQV GH PQWUHV GX\VERWH BHEWSORLWDWLRQ C
Of2XVVHOLqQUH HVW ORFDOLVp j HQYLUR

,QWpJUDWLRQ GX EKWLPHQW DX VHLQ G'
PrPH ORFDOLVpHKDPNBHXFRBXSUHQDQW >
GYDELWDWLRQV DX WRWDO

$EVHQFH GH PLWDJH GTHVSDFH DJULFRC




$QFLHRQ®H[H HQ SLHUUHV WRLW HQ W{OHV

/H EKWLPHQW HMWBDRRQX@WIVW GH YRO
WDLOOH VXIILVDQWY SRXU pYROXHU HQ
FDGDVWUpH GH OMRQLWPpPPBKWLH

$FFqV SDU OD YRLH FRPPXQDOH

(OHFWULFLWp HDX WpOpSKRQH GHVVFE
+DUGHWHQLQqUH

1&

/H EKWLPHQW GHYUD GLVSRVHU GT1XQ GL
FROOHFWLI DGDSWp DX[ VROV HW FRQIR

$EVHQFH GH EKWLPHQWY GTH[SORLWDW
PRLQV GH PgWUHYVY GX EKWLPHQW

,QWpJUDWLRQ ®X ERWUWFHQ®LHX GLW FRPSUHQDQW
KDELWDWLRQV

%KkWL VLWXp j OTDOLIJQHPHQW GH OD YR

$EVHQFH GH PLWDJH GYHVSDFH DJULFRC
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*UDQJH HQ SLHUUHV WRLW HQ WXLOHYV

/H EKWLPHQW HERQGDNMIDMKQN GH YROXPF
VXIILVDQWY SRXU pYROXHU HQ KDELWDYV

GH OTXQLWHQEKWLHPS
$FFqV SDU FKHPLQ SULYp GHVVHUYL GH

(OHFWULFLWp HDX WpOpSKRQH GHVA[+
ODXUHJDUG

1&

/H EKWLPHQW GHYUD GLVSRVHU GT1XQ GL
FROOHFWLI DGDSWp DX[ VROV HW FRQIR

$EVHQFH GH EKWLPHQWY GTH[SORLWDW
PRLQV GH PgWUHYVY GX EKWLPHQW

%KkWLPHQW VLWXp DX FRQWDFW GYIXQH ¥
YRXp j OD SUDWLTXH pTXHVWUH OD SLV
KHFWDUHVY GH WHBUDYREYV j XVDJH

$EVHQFH GH PLWDJH GTHVSDFH DJULFRC
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$QFLHD@®H[H HQ SLHUUHV WRLW HQ W{OHV

/H EKWLPHQW HMWBDRNRQ@WDIW GH YRO
WDLOOH VXIILVDQWY SRXU pYROXHU HQ
FDGDVWUpH GH ORRQLWp E&WLH

$FFqV VXU YRLH FRPPXQDOH

(OHFWULFLWp HDX WpOpSKRQH GHVVE

1&

/H EKWLPHQW GHYUD GLVSRVHU GT1XQ GL
FROOHFWLI DGDSWp DX[ VROV HW FRQIR

$EVHQFH GH EKWLPHQWY GTH[SORLWDW
PRLQV GH PgWUHYVY GX EKWLPHQW

,QWpJUDWLRQ GX EKWLPHQW DX FLXHX X
&RXIlp FRPSUHQDQW GpMj XQH GRX]DLQ!
$EVHQFH GH PLWDJH GYHVSDFH DJULFRC




$QFLHQQH BRQDQWHH[HY HQ SLHUUHYV

/W EKWLPHQWY VRQW GDQV XQ DVVHGHRQ pWDW
YROXPH HW GH WDLOOH VXIILVDQW SR
DX VRO FDGDVWUpPH GHOIXQPWp EKWLH

$FFQV SDU YRLH FRPPXQDOH
(OHFWULFLWp HDX WpOpSKRQH GHVVI
H[LVWDQWHV GX KDPHDX

1&

/H EKWLPHQW GHYUD GLVSRVHU GT1XQ GL
FROOHFWLI DGDSWp DX[ VROV HW FRQIR

$EVHQFH GH EKWLPHQWY GTH[SORLWDW
PRLQV GH PgWUHYVY GX EKWLPHQW

,QWpJUDWLRQ ®¥ EMHNHKPERWX GH uf/D 31
FRPSUHQDQW XQH GL]DLQH GJ{KDELWDW
FRXU FRPPXQH HW GH VRQ LQWHUVHFWL
GHVVHUWH $EVHQFH GH PLWDJH GYHVS
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